PbIHOK akuMii: exenHEBHbIN 0630p

AW BbbA BAHK 23 nions 2014

. e e PblHOK akuum

ASHb, % Hen., % Bo BTOPHMK pbIHKW aKLMiA B 04epeHOl pas U3MeHUIM HanpasJrieHne
MMBE 1405.97  1.55% -4.73% OBVMXKEHUSI:  WMHBECTOPbl  MOCYMTanM, 4TO reonosmMTuyeckas
HaMpPsHXKEHHOCTb CHUXAETCsl, 4YTO MO3BOJINIO MoAaBAsOLWEMY

PTC 1266.88  2.24% -6.31%
60NbWNHCTBY MUPOBbIX MHAEKCOB pa3BepHYTbCS BBEPX.

MSCI Russia 685.75 1.91% -6.39%

MSCI EM 1074.48 1.06%  0.76% EBponeVlc_Kme WHAEKCHI C INXBOW OTbIrpanm noTepu noHeaesnbHMKa.
FTSEurofirst (+1,32%) noaHancs Bbiwe 50-gHeBHON EMA n

S&P 500 1983.53  0.50%  0.52%

npuénnMsanncsa K JfoKalbHOMY MaKCMMyMy MpoOLWIOro 4eTBepr.
DII 17113.54 0.36% 0.31% YBepeHHo OTTONIKHYNICA BBEPX OT NEPENMMNCAHHOINoO B NoOHeAENbHUK
ABYXMECAYHOro MMHMMYMa HeMeukunii DAX (+1,27). OnepexarmLwmmm

FTSE 100 6795.34 0.99% 1.27% o

TemMnaMmu pocau nepudepuiiHblie pblHKU permoHa.
DAX 30 9734.33 1.27% 0.15%

AMepuKaHCKMe MHAeKChI Bbipocaun Ha 0,4 - 0,7%, S&P500 (+0,5%)
NIKKEL 225 15343.28  0.84% -0.34% 06HOBU/T BHYTPUAHEBHON WCTOPUMYECKMI MakcumyMm (1986,24
SSE Composite (09:00 MCK) ~ 2079.29  0.18%  0.58% MyHKTa), NOAAEPXKY CHOBA OKasasa KOprnopaTUMBHAs OTUYETHOCTb.
VIX 1294 -4.45%  2.34% MakpocTaTUCTMKa Takxe 6blla MO3WTUBHA: Bbllle MPOrHO30B

BbIPOC/IN B UIOHE MPOAAXXWN Ha BTOPUYHOM pbIHKE HEABMXXUMOCTH, a
6a3oBas noTpebutenbckasg MHOIAUNSA, HANPOTUB, HUXE OXNAAHUMN,
3akp.  Mam. LB octaBnaa ®PC BO3MOXHOCTb He YCKOPSTb CPOKWU YXECTOYEeHUS
MOHeTapHOM MOJINTUKMU.

AeHb, 6.n. Hea., 6.0.

UST 2 YTM, % 0.48  -1.60 0.40 OTAenbHO OTMETMM, YTO Ha BasjlOTHOM pbiHKE napa espo/aonnap
BYepa npobuna BHM3 NMHUIO BOCXoasuwero TpeHaa 2012-2013 rr

UST 10 YTM, % 2.47 -0.90 -8.40

W FOpU30OHTaNbHYto noadepxky 1,35, onycTmBlwKCb 4O MUHMMYMa
UST 10 - TIPS 10, 6.n. 0.23 0.60  -6.40 C Hoabpsa 2013. Mo HaweMy MHeHWIO, 3akpenneHue Huxe 1,35,
iTraxx Crossover Europe 5Y, 6.n. 251.50  -4.23 8.24 noATBEPAMT CpeAHecpoYHOoe ABMXEHME Mnapbl BHU3, cleaylowas
Russia 30 YTM, % 441 -16.53  27.37 uenb - B paiore 1,33.
Russia 5Y CDS, 6.1, 22332 2692  48.15 PazBuBaloLLMecs pbiHKM BYEpa TOXE POC/y (MSCI EM +1’96%);
) YMepeHHbIli pocT Habniopaetca ¢ ytpa v B A3umn. Poccuinckui
Libor 3m USD, % 0.23 -0.25 -0.20

pbIHOK BYepa C CaMOro Hayana ceccum AMHAMUYHO OTCKaKmBan,
Libor 12m USD, % 0.55 0.00 0.06 a B CepefMHe ceccuu nepeluen B KoHconuaauu. Buepa mnHaekc
MMBB He cMmor npeofosieTb ypoBeHb 1410 NyHKTOB, COBNaAaroLwmin
B MOMEHTE C HWXHEN rpaHuuen TpeHaa MapTa-anpens, ogHako Ha
USD/RUB NDF 12m, % 8.93 -18.00  34.00 pOHe MO3UTMBHOM AWMHaMUKW BHELIHUX PbIHKOB CMOXET cAenaTtb
3TO ceroaHs, nepenas B amanasoH 1410 — 1430 nyHKTOB.

USD/RUB NDF 3m, % 9.21 -19.00 48.00

RUB overnight, % 8.25 0.00 35.00
Mosprime 3m, % 9.57 8.00 24.00

3akp. Nzm. Nzm.

AeHb, % Hea., %

USD/RUB LB 35.09 -0.21% 2.26% .
OHeBHON rpacdumk nuaekca MMBB
EUR/RUB LB 47.50  -0.10% 1.76% 1600
kop3auHa (EUR+USD)/RUB 40.46  -0.76% 1.36%
1550 |
USD Index 80.87  0.30% 0.52% |
1500 C" hh I ﬂl H‘IM
EUR/USD 1.35  -0.44%  -0.79% ! [ L L
T A/ AN A
USD/IPY 101.46  0.07%  -0.22% 1450 | T \ i I‘
[ 1 s 1
GBP/USD 171 -0.06%  -0.46% e S— Auw NI
1400 =
AUD/USD 0.94  0.19% 0.26% \Wa\ ‘W‘ LN /ﬁ/
USD/CAD 1.07  0.03%  -0.18% 1350 - H | mﬂ ﬁﬂr,m -
\ "
USD/CNY 6.20 -0.10%  -0.08% l, 'Tlm IQY | Lol
1300 |‘ ‘T T
1250 !
1200 }
HedTb Brent, USD/6app. (ICE) 107.33 -0.33%  1.24% 1150
HedTs WTI, USD/6app. (NYMEX)  102.39 -2.10%  2.43% N o A N N 4 » 4 ol N N
R A S S O
HaT. ras, USD/min BTU (ICE) 3.77 -2.00% -7.93% ¥ ¢
——EMA(50) ——— EMA(200)
3onoto, USD/yHu. (CME) 1307.00 -0.35% 1.00%
cepebpo, USD/yHu. (CME) 20.88 -0.05% 1.11%
OAO «baHk B®A». 197101, CaHkT-lNeTepbypr, MeTporpaackas Hab., 4. 36, nuT. A 1

Ten.: 8 (800) 700-54-54, +7 (812) 458-54-54, bfa.ru



AW BDA BAHK

MakpoaKoOHOMMYeckasa CTaTUCTUKA
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P o3HuyYHbIe npofaxu cetn ICSC Hea/Hen, % (ICSC chain store sales w/w)
P o3HuuHbIe npogaxu cetn ICSC r/r, % (ICSC chain store sales y/y)
MHaekc notpeb. ueH 3a 1/2 mec. m/M, % (IPCA-15 - Extended National CPI m/m)
WHaekc notpeb. ueH M/M, % (CPI m/m)

MHaekc notpeb. ueH r/r, % (CPI y/y)

NHpekc noTpeb. ueH 6e3 npoaos./aHep. M/M, % (CPI ex food / energy m/m)
MHaekc notpeb. ueH 6e3 nponos./aHep. r/r, % (CPI ex food / energy y/y)
Redbook: po3HuuHble npoaaxu M/M, % (Redbook m/m)

Redbook: po3HuuHble npoaaxw r/r, % (Redbook y/y)

MHAaekc yeH Ha xunbe M/M, % (FHFA home price m/m)

MNHaekc ueH Ha xunbe r/r, % (FHFA home price y/y)

Mpoaaxun Ha BTOPUYHOM pblHKE Xunbs, MAH. (Existing home sales)
Mpoaaxun Ha BTOPUYHOM pblHKE Xunbsa M/M, % (Existing home sales m/m)

MHaekc noTpebuT. ueH kB/kB, % (CPI q/q)

MHaekc noTpebuT. ueH r/r, % (CPI y/y)

[eHexHbll arperaT M3 2 Hea.r/ 2 Hea.r, % (M3 money supply)

Po3HuuHble Npoaaxu M/M, % (Retail sales m/m)

3anackl HedTH: Hea/Hea, maH. 6app. (EIA weekly crude stocks)

3anacbl 6eH3unHa: Hea/Hen, MnH. 6app. (EIA weekly gasoline stocks)
3anacbl aucTunn.: Hea/Hen, MnH. 6app. (EIA weekly dist stocks)

3anacbl Hed ™K B Kyl unHre: Hea/Hen, MaH. 6app. (EIA weekly crude Cushing)

ToproBblii 6anaHc, mapa. neH (Trade balance total)

O6bem akcnopTa r/r, % (Exports y/y)

O6bem umnopta r/r, % (Imports y/y)

MHAekc nenoBoW akTUBHOCTM B NpoM. npeasaput. (PMI Manufacturing A)
MHAeKkC nenoBOW akTUBHOCTU B chepe ycnyr npeasaput. (PMI Services A)
MHAekc nenoBoW akTUBHOCTM B npoM. npeasaput. (PMI Manufacturing A)
NHAekc nenoBov akTUBHOCTU B ch epe ycnyr npeasaput. (PMI Services A)
MNHaekc nenosoi akTUBHOCTKU B NpoM. npeasapuT. (PMI Manufacturing A)
MHAeKkc nenoBOW akTUBHOCTU B chepe ycnyr npeasaput. (PMI Services A)
NHAeKkC AenoBOW akTUBHOCTM KOMMNO3UTH. npeaBaput. (PMI Composite A)
Po3. npogaxwu M/M, % (Retail sales m/m)

Po3. npogaxu r/r, % (Retail sales y/y)

YpoBeHb 6e3paboTuubl, % (Unemployment rate)

MepBuuHasa 6espaboTuua, Toic. (Initial jobless claims)

Ansiwasca 6espabotuua, maH. (Continuing claims)

Mpopaxwu HoBoro xunbs, MaH. (New home sales)

Mpoaaxwu HoBoro xmnbsa M/M, % (New home sales m/m)

3anachbl rasa: Hea/Hean, mapa. ky6. ¢ (EIA weekly natural gas)
MexayHapoaH. pe3sepBbl, $ Mmnpa. (Central Bank reserves)

MHaekc noTpebuT. ueH r/r, % (National CPI y/y)

MHaekc noTpebuT. ueH 6a3oBbiit r/r, % (National CPI y/y)

MNHAaekc noTpebuT. ueH B Tokuo r/r, % (Tokyo CPI y/y)

MNHpekc noTpebuT. LeH 6a3oBbili B Tokuo r/r, % (Tokyo CPI y/y)

MNHpekc notpebut. posepus GfK (GfK consumer sentiment)

NHaekc akoH. oxuagaHuii IFO (IFO expectations)

MHaekc genosoro knumaTta IFO (IFO business climate)

NHaekc Tekywmx ycnoeuin IFO (IFO current conditions)

JeHexHbl arperat M3 r/r, % (M3 money supply y/y)

BB npeasaput. kB/kB, % (GDP g/q A)

BBIN npeasaput. r/r, % (GDP y/y A)

3onoToBantoTH. pesepsbl, $ Mapa. (Foreign reserves)

3aka3bl Ha ToBapbl AAUT. Nosb3. M/M, % (Durable goods orders m/m)

3akasbl Ha TOB. ANNT. NONb3. 6e3. TpaHcn. M/M, % (Durable goods ex transp)
CueT Tekywmnx onepauunin, $ mapa. (Current account)

MHaekc onepex. uHankatopos ECRI WLI (ECRI U.S. Weekly Leading Index)
WHaekc onepex. uHankatopos ECRI WLI r/r, % (ECRI Weekly Leading Index y/y)

A0 19 wmion.
Ao 19 wmion.
Nion
NioH
NioH
NioH
NioH
£0 19 uion.
A0 19 uion.
Mai
Man
NioH
NioH

2 KB.
2 KB.

Mai
Ao 18 uion.
£0 18 wnion.
Ao 18 uion.
[0 18 uion.

NioH
NioH
NioH
Nion
Nion
Nion
Nion
Nion
Nion
Nion
NioH
NioH
NioH
£0 19 union.
no 12 wnion.
NioH
NioH
£0 18 wnion.
£0 18 uion.

NioH
NioH
Nion
Nion
ABr
Nion
Nion
Nion
NioH
2 KB.

2 KB.
Ao 18 wuion.
NioH
NioH
NioH
no 18 uion.
Ao 18 uion.

-0.4
2.8
0.17
0.3
2.1
0.1
1.9
-0.3
3.7
0.4
5.5
5.04
2.6

0.5
3.0

0.1
4.5
0.47
0.4
2.1
0.3
2.0
-0.1
4.1

58
4.89
4.9

0.6
2.9
12.2

1.1
-7.525
0.171
2.528
-0.650

-909.0
-2.7
-3.6
48.2
48.2
52.0
54.6
51.8
52.8
52.8
-0.5
3.9

302
2.507
0.504
18.6
107
476.7

87/
3.4
3.0
2.8
8.9
104.8
109.7
114.8
1.0
0.8
3.0

317.04

-0.9

-6.6
135.2
4.2

4.91
54




B®A baHk
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MeTtporpaackas Hab., 4. 36, nuT. A, 6/u «JIMHKOpP>»
Ten.: +7 (800) 700-54-54 (ocHOBHOI)

dakc: +7 (812) 458-54-54
mail@bfa.ru
www.bfa.ru

dunnan
B . MockBa

“MaBeneukun”

baHka bB®A

115054, MockBa,

KocmonammnaHckas Hab., 4. 52, ctpoeHune 5,

6/u «Riverside Towers»

Ten.: +7 (495) 662-63-63 (0OCHOBHOW)

dakc: +7 (495) 662-63-64
moscow@bfa.ru

YnpaBneHue gUJIMHra

LlesuyoB MNasen
HayanbHWK ynpaBneHus

AHanuTuyeckuit otgen

[06. 1195
p.shevtsov@bfa.ru

research@bfa.ru

MouceeB Anekcen
Ha4vya/lbHUK OoTAeNa

XXpaHoB AMUTpUM
BEeAYLWUNA aHaNMNTUK

OHukcuMmoBa HOnusa
BeAYLWWNA aHaNNTUK

HoBo)xunos fikoB
aHanuUTuK

MpyaHukoBa JlrogMuna
cneumanucT no puHaHCoOBOMY
MOAEeNMPOBAHUIO

Mywko AnekcaHap
aHaNINTUK

no6. 1286
a.moiseev@bfa.ru

no6. 1241
d.zhdanov@bfa.ru

no6. 1281
j.oniximova@bfa.ru

[o6. 1222
j.novozhilov@bfa.ru

nob6. 1154
|.prudnikova@bfa.ru

n[o6. 1280
a.glushko@bfa.ru

OTaen npopax

npsmon +7 (812) 326 93 61

Kunpko KOHCTaHTUH
HayanbHWK oTAena

OTaen pbIHKOB aKUMUM

no6. 1337
k.kirko@bfa.ru

npsiMoii +7 (812) 329 81 92

HepgymoB OAMuTpuin
HayaNbHKK oTAena

Llnpokos CtaHucnas
Tpenaep

OTAaen ToBapHbIX PbIHKOB

no6. 1092
d.nedumov@bfa.ru

no6. 1053
s.shirokov@bfa.ru

npamon +7 (812) 329 81 98

HapopoBbiit PoMaH
HayanbHUK oTaena

KazaHueB Ceprei
Tpenaep

OTaen gUnepckKux onepauum

nob6. 1144
r.narodovyy@bfa.ru

no6. 1168
s.kazantsev@bfa.ru

Bo3Hbi Anekcen
HavyanbHUK oTaena

A3yraes PomaH
rnaBHbIN cneymnanuct

n06. 1010
a.voznyi@bfa.ru

[06. 1032
r.dzugaev@bfa.ru

OTaen AeHe>XHOro v BaJiloTHOro pbiIHKOB

TypaeB AMUTpUM
HauanbHuk oTaena

OneiHuk MNaBsen
rnaBHbIM cneunanncT

no6. 1157
d.turaev@bfa.ru

[06. 1098
p.oleynik@bfa.ru

HacTtoswnn A[oKyMeHT noAroToBneH aHanutudeckmm otaenoMm OAO «BaHk B®A» M HOCUT WUCKNOYUTENBHO WHMOPMALMOHHBIN
xapaktep. Bce oOueHKM M MHeHMs, BblCKa3aHHble B OTYeTe, NpeACTaBAslT cOboW He3aBUCMMOE CYXAEHWe aHalMTUKOB Ha AaTy
BbIx0oAa OT4yeTa. Bo3HarpaxaeHvne aBTOPOB OTYETa HW MNpPSMbIM, HU KOCBEHHbIM 006pa3oM He yBSf3aHO C MpeACTaB/e€HHbIMU B
oTyeTe TOukamu 3peHusa. OAO «baHk B®A» ocTaBnseT 3a coboW MpPaBO W3MEHSTb BbIiCKa3aHHbIE OLEHKW W MHeHust B stoboe
BpeMs 6e3 npeaBapuTenbHOro yBeaomneHus. MHdopMmaums, coaepxallascs B OoTyeTe, MosydyeHa M3 UCTOYHWKOB, MpU3HaBaeMbIX
HaMW [AOCTOBEPHbIMM, OAHAKO He CyLleCTBYyeT HWKaKMX rapaHTUMin, 4YTO YyKasaHHas WHdopMauus SBASETCH MNOMHOM U TOYHOW,
N, COOTBETCTBEHHO, OHa He A0/KHa paccMaTpuBaTbCA Kak MonHas v ToyHas. Mbl octaBnsem 3a cobovi npaBo He OOHOBNATH
WH(OPMaLMI0O Ha OCHOBE HOBbIX AaHHbIX SIM60 MONHOCTbIO OTKa3aTbCa OT ee ocseweHusi. OAO «BbaHk B®A» n ero coTpyaHUKM
MOryT MHBECTMPOBATb, BbICTYNaTb MapKeT-MeNKepoM WAW COBepLlaTb WHble CAENKW B KayecTBe MpuHUMMana C WHBECTULMOHHbBIMU
WHCTPYMEHTaMK1, YNOMSAHYTbIMM B Hactoswem otyeTe. OAO «baHk BOA» NpoBOAUT BHYTPEHHIOK MOMUTUKY, HaMpaBfE€HHYK Ha
npefoTBpalleHne noTeHuManbHbiXx KOHMAMKTOB MHTepecoB. OAO «baHk B®A» n ero COTPyAHUMKM HE HecyT OTBETCTBEHHOCTM
3@ NMpsAMOM WAW KOCBEHHbIV yllepb, HacTynuBLUMIK B pe3ynbTaTe WMCMNOAb30BaHMS HacTosiweh nybnvkauuum unm ee copepXxaHus.

© OTKpbITOE akunoHepHoe obuiecTBo «baHk BOA»



