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ITocAenHHe 0G30pHI H KOMMEHTAPHH:

e DACKTPOHHASA IOYTa Crpaterusa Ha Il moayroaue 2014 roaa: «BocTok-3anaa»
f AnasuTHKA .
«AKDOH»Z YTO CECMEHT a30THBIA HaM FOTOBUT?
L_‘ﬁ-;-l Hamm KoHTakThI
«MaruuT» HaBEPCTLIBAET VIIVIIEHHOE
CuTyaunnsa Ha pbIHKax
i A B R e PoCcT TreonoAMTHYECKHX PHCKOB oOcTaeTcd B  (POKyce
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e HHpekc sKOHOMHUYECKOH akTuBHOcCTH PPE Ymkaro 3a HIOHBb
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T @ * 1t MECSYHOM MCYHCAEHUH, KaK U OXXHIAaAM CIIEIIHAANCTEI,
0,30% 0,41% 0,26% 0,11%
OCTaACsd Ha IpesKHeM yPOBHE.
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e TeXHOAOTHYHBIE KOMITaHUH TEPIIOT B CTOUMOCTH
109,0 1490
(HeTaTHUBHO).
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].07,0 T K.A
L 1430 }IOYeBasi CTATHCTHKA Ha CEeroaHsa
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’ | 1400 e lHaekC IIPOMBIIIIA€HHBIX 3aKa30B BeawmkobOpuraunmm ot CBI
105,0 J OO -
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104,0 - - - : 1370 A,
15.07.2014 17.07.2014 21.07.2014 e Hupnekc norpebureabckux e CIIA (16:30);
" " . .
e——Drent ==—MICEX e "Kpacraga kaura" CIIA (16:55);
e [Ipomasku Ha BTOPUYHOM pbIHKe kuabs CIIA (18:00).
80,8 1980
80,6 - . 1970 KopnopaTHBHBIE COOBITHSI Ha CErOAHS
80.4 | 1960 o JlybamKkaliysa Dpom3BOACTBEHHBIX pe3yAapTaToB Petropavlovsk
3a | moayronue u Il kBapTaa 2014 rozna;
80,2 1950
e 3acenanue coBeta gupekTopoB TI'K-5;
800 o o 1990 o Bacemanue coBera nupekTOpoB «lOxkHOrO Kysbaccan;

15.07.2014 16.07.2014 18.07.2014 21.07.2014
e BueouepenHoe obiiiee cobpanue akiimonepoB APMA/ZIA.
= DXY === S&P 500

Toprossie HAEH Ha CETOAHSIIIHUA AEHb
[onzocpouHsle pexomeHoayuu Ha caiime

Cb6epbaHK ao 72,00 / 82,00 BHe pBIHKa
BTB 0,04000 / 0,04200 Jepxarb

Tasnpom 127,00 / 141,00 Bre peiaka
AYKOVIA 1900,0 / 2000,0 BHe peIHKa
Pocuedrs 222,00 / 235,00 BHe pBIHKa
Meuea 38,5 / 43,5 BHe pBIHKA
CeBepcrasb 297,0 /308,0 HepxaTsb

PycTunpo 0,5700 / 0,6500 BHe peIHKa
$CK EOC 0,05300 / 0,05600 BHe pbIHKa

MTC 260,00 /286,00 Bue priHKa
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PocT reonoAnTHYeCKHX PUCKOB ocTaeTcss B (POKyce BHUMAaHULA
nHBecTOpoB. Hapacranue HampsskeHHOCTH MexXay Poccuert u
CcTpaHaMHu 3amnana, PHUCKH HOBBIX CaHKIMM, BCE 3TO MOZXKET
HApPyLIUTb U 6e3 Toro KpaiiHe caabble ITOMBITKH BOCCTAHOBAEHUS
MHPOBOH 3KOHOMHKH. Y TIIOAUTHKOB €CTh €II€ O4Y€Hb
OrpaHHYEHHOE KOAWYECTBO BpPEMEHH, YTOObI HAaIpaBHUTh
CUTyallHIo II0 MHPHOMY, & 3HAQUUT — IIO3UTHBHOMY, B TOM YHCAE
OAS 5KOHOMUKM, IIyTH pPa3BHUTHA. A IIOKa HWHOEKCHl aKIHUH
OCTalTCd IIOA4 MOaBACHHEM, M B IEPBYIO O4Yepelab HHICKCBHI
Poccuu u EBpornsl.

Nunekc sKoHOMHUYECKOH akKTuBHOcTH ®PE Yukaro 3a HIOHB
OKa3aAcd HUXKe OXXKUAaHUM skcrepToB B 0,18 mmyHKTa, JOCTUTHYB
3HadeHus 0,12 myHKTa, HaHHBIE 32 Mal ObIAM II€PECMOTPEHHBI B
xyaurytro cropoHy c¢ 0,21 nmyukra go 0,16 myHkra. OmHako
craTmaHHble OBIAM IIPAaKTHUYECKH He 3aMedeHbl MHBECTOPaMH, B
HaCTOSIMY MOMEHT eCTb Ooaee CHABbHbIE QakTopbl. Kak
TOBOPHAOCH BBIIIE, JaBAE€HHE OKa3bIBa€T BO3POCIINH yYpPOBEHB
PHCKOB, a IOAAEPKKY HHIAEKCaM akKIU{, B IIEPBYIO OYepenb
aMEpPHUKaHCKUM M a3uaTCKHM, OKas3blBaeT B II€AOM II03UTHBHad
KOpIopaTHUBHAas 0T4eTHOCTD u3 CIIIA.

MHanekc moTpebUTeAbCKUX IeH ['epMaHWM 10 UTOraM HIOHI B
MECHYHOM HCYHCACHHU, KaK U OXHIaAU CIIEIIMAAUCTBI, OCTAACS
Ha IIpeXXHEM YPOBHE, B Mae IokKasaTeAab cHu3uacd Ha 0,2%.
NHpekc TIPOM3BOACTBEHHBIX II€H B TOJ0BOM MCYHCAEHUU
cuusuaca Ha 0,7%, Kak U OPOTHO3UPOBAAOCH, MECSIIEM paHee
3apuKCcHupoBaH ypoBeHb -0,8%. JdBHO caabble maHHBIE, KOTOPBIE
CBUIETEABCTBYIOT O caabocTu s3kKoHoMUKH PPI' Ha manHOM 3Tamne
ee pasBuUTHUs. KoHeEYHO, BBINIEAIINE MOaHHbIE HEe IIPUOaBUAU
HaCTPOEHUsI UHBECTOPaM.

CoBOKyIHBIHI HWHIAEKC AaKTUBHOCTH B OTPACASIX SKOHOMHKHU
drnoHun BBIPpOC B Mae, KaK M oxXumasoch, Ha 0,6%, mecsiiem
paHee WHAEKC CHU3UACH Ha 4,6%. CTpaHa BOCXOASIIETO COAHIA
ObICTpOo cmpaBuAach c¢ moBblllieHHeM HJ/IC u IocTaBA€HHBIMU
4yTh 0Ooaee ToAa Hazan 3agadaMi, JKOHOMHKA SANoOHUH
OEMOHCTPUPYET TEPBBIE IIPHU3HAKH OXKHUBACHUSA, YTO B
HBIHEIITHUX YCAOBUSAX O4Y€HBb ITO3UTHUBHO.

Unpexkc mmmpokoro prlHKa S&P 500 B moHeneAbHHK IIOAPOC Ha
0,23%. PrrouyepcHbIi KOHTpakT Ha S&P 500 B Hacrogammi
momeHT gopozkaet Ha 0,09%. JoxogHocts UST-10 cHH3MAACH HA
1 6. n. no 2,47%. llema Ha 30A0TO cTabuAbHa Ha YpPOBHE
$1311,50 3a TPOUCKYIO YHIIHUIO.

AzmaTcKue HWHIAEKCHI akimii cerogHsa B 1aroce: NIKKEI 225
nonaumMaerca Ha 0,96%; Shanghai Composite yBeamumnBaeTca
Ha 0,96%; roukoHrckuii Hang Seng pacrer Ha 1,20%; KOSPI
npubaBaser 0,35%; aBcrpaamiickuii S&P/ASX 200 noxpacraer
Ha 0,02%; uanutickutt SENSEX npupacraet Ha 0,50%.

[Tapa eBpo/moarap crabuavHa Ha ypoBHe 1,3525 moasapa 3a
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eBpo. IlonaraeM, B Te4eHHE CETOAHAITHETO AHI KOTUPOBKU I1aphbl
MOTYT BBIpacTH M OyayT HaxXoOuThcd B auanaszoHe 1,3520-
1,3550.

Hedrr mapku Light Sweet 3a rocaenHue CyTKH IogopozKasa Ha
2,07% mo ypoBua $105,15 3a Gappeab. CToHMOCTH
ceBepoMOpcKoi#i cMmecu HedgTu Brent Bripocaa Ha 0,60% 0o
ypoBHa $107,91 3a Gappeab. Iloraraem, B Te4YEeHHE
CETOMHAIIHET0 MHA KOTHPOBKH Brent Oyayr HaxXoguTbCs B
nuariazone $107,50-109,00 3a Gappeasb.

Poccutickag BaaoTa B IIATHUIYY ocaabaa Ha 0,23% mo oTMeTKH
35,21 pybaa 3a moaasap. Ecam yrpoMm, Ha ¢oHe HameKn Ha
VAy4IlleHHe CUTyallud Ha YKpauHe U CIpoca Ha POCCHHCKYIO
BaAIOTy, CBS3aHHOTO C HAYaBUIUMCH [IE€PHOJAOM BBIIIAATHI
HaAOTOB, PyOAB CyMeA YKPEeIUThCHd a0 3HadeHud 34,97 pybas 3a
[OAAAD, TO MOaAbHeHIllee pa3BUTHE CUTyAllUH U HOBBIH pPOCT
OLIEHKH PHCKOB IIPUBEA K OCAA0A€HHIO PyOAsl BIIAOTH [I0 YPOBHS
35,30 pybas 3a moasap. CeromHss MHOroe OyZeT 3aBHUCETH OT
Pa3BUTHUSA CHTyallUH, BOAATHABHOCTL BHOBBH pacteT. [loaaraewm,
BaAIOTHad mapa aosrap/pyodAb OymeT HaXOQUTHCH B AHAIIa30HE
34,95-35,55 pybaag 3a moasap. CooTHOILIEHHE eOHUHOU
€BPOIIEMICKOM BaAlOTBI U pyOAs, Ha HaIl B3rAdl, OyIaeT
HaXOOUTHCS B IIpenesax 3HauyeHuit 47,25-48,00 pydad 3a eBpo.

Nunekc MMBB no uroram BuepaliHUX TOPToB yIaa Ha 2,67% mo
ypoBHg 1384,50 nynkTa. BHOBE pHCKU yIIpaBASIOT POCCUHCKUM
ppiHKOM akimii. CerogHs BHemIHUH (POH  IIO3UTHUBHBIHN:
aMepUKaHCKHE WHAEKChI B [IOHEAEABHUK BBIPOCAH; (DbIOYEPCHBIN
KOHTpakT Ha uHaekc S&P 500 ceromHa TopryeTcsl ¢ IIPUPOCTOM;
asuaTCKUe HHOEKChl akKIUH ABUXKYTCsS BBEPX; CEBEPOMOpPCKas
cmeck HedTHm Brent popoxaer. CMOXeET AW [O3UTHBHALA
OUHaAMUKa MHUPOBBIX PBHIHKOB IIEPEBECUTH PHCKH, IIOKaXKeT
CeromHSIITHUN [eHb, BOAATHABHOCTBL, Cy[Asd IIO0 BCEMYy, oOeIlaet
ObITh BBICOKOI. I[loaaraem, ceromua Wuaekc MMBBE 6yzer
HaxonuTbcsa B auanaszoHe 1350-1400 nmyHKTOB.

Anexceit Ko3noB, kaa@ufs-federation.com
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Mail.ru
Tuxep (LSE) MAIL
Texkymasa nena, USD 30,15
LleaeBaga 1iena, USD 40,88

[ToreH1IMaA pocTa 36%

PeromMeHaanusa IlokynaTs

Kammrasuzanug, $ MAH. 6 304,49
KoamuectBo AO, MAH. IIIT. 208,7
KoamuectBo All, MAH. 1IIT. 0
O6opoT 3a MecsIl, $ MAH. 475,67

KomMmeHTapuHu

Hcemounuk: Bloomberg, ouenka UFS IC
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Tekymasa nexna, USD

YNDX
29,64
LleaeBaga 1iena, USD -
[ToreH1IHaA pocTa -

PexomeHaanusa ITlepecMOTD

Kamuraamsanus, $ MaH. 9 526,29
KoamuectrBo AO, MAH. IIIT. 323,7
KoamuecTo All, MAH. 11IT. 0
O6opot 3a MecsIl, $ MAH. 2 358,55

Hcemounuk: Bloomberg, ouenka UFS IC
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Mail.ru: H3MeHEeHHS B CTPYKType KalHTaAa (HEraTHBHO)

Mail.ru Group KoHBepTHpyeT Bce aknuu Kaacca «A» MIH Mail
Investment Company BV, 17 024 000 akumuii kKaacca «A» New
Media and Technology Investment L.P. mw 8 883 900 axrmuit
Kaacca «A» Ardoe Finance Limited B OOBIKHOBEHHBIE AKIIHH.
Panee axkimoneprl Mail.ru Group, Baageromme 6oaee 75%
aKIUi, [OTOBOPUAMCE O BHECEHHMH B yCTaB KOMIIAHUH
U3MEHEHU, COTAACHO KOTOPBIM CHHMAETCH 3allpeT Ha MPOOaKy
akImi kKaacca «A» (ogHa Oymara obaamaer 25 roaocamm). B
pesyabTaTe A3THUX IIpeobpa3oBaHUil, KOTOpble IIAAQHUPYETCH
3aBEPIINUTE 25 HIoAd, 00Iasa moad roaocoB B Mail.ru Group NMT
u Ardoe cocraBur 64,6%, a MIH - 12,5%.

Bymaeu Mail.ru e AoHOoHe e6uepa ynanu Ha 6,51% nocne
coobweHust O CMeHe cmpykmypvl 6aa0eHuUst KomnaHueul.
CHuwxkeHue Odonu e2onocoe MIH (Naspers) u yeenuuerHue
2onocyroweilt. donu cmpykmyp A. YemaHosa wmorkem Obimob
80CNPUHSIMO UHOCMPAHHBIMU uHgecmopamu KaK
KOpNopamugHbslil pucK, Xomsi U CHUXaem pucku noaumuuecKue.

30ecb ke Oobasum, umoO NO peweHurd pPumckKozo cyoa, psio
cepsucog Mail.ru 6bLn 3ab610Kuposar Ha meppumopuu HMmanuu
nocne obsuHeHUst 8 HEe3aKOHHOM  pacnpocmpaHeHuu
uHgopMmayuu. Omo makrxKe moxKem Yxyouwums eocnpusimue
KOMNAHUU UHOCMPAHHBIMU UHBECMOPAMU, YUUMbLEAS. U MO, UMO
OUEHKA UHBECMUPOBAHUSL 8 AKYUUU POCCUTICKUX KOMNAHUL celiuac
noo oasneHuem.

Anna MuaoctHoBa, mav@ufs-federation.com

TeXHOAOTHYHBIE€ KOMIIAHHH TEpPAIT B CTOHMOCTH
(HeraTHBHO)
Bymazu poccutickux 8blLCOKOMEXHO/I02UUHBLX u

MeNeKOMMYHUKAUUOHHBIX KOMNAHUU HA UHOCMPAHHbBIX bupiax
guepa UucCnLlMbleaAlU CYUleCmeeHHoe He2amueHoe 6JuUslHUe om
OUEeHKU MeXOYHapoOoHbim coobwecmeom poau Poccuu 8
asuakamacmpoge Ha meppumopuu BocmouHoll YKpauHbl.
“Arnoexer Ha Nasdaq 3axpoln 0eHb cHusKeHuem Ha 3,58%, QIWI
ynan Ha 6,56%, «Bowmnenxom» — Ha 4,92%, ADR MTC — na 4,94%.

Panee mouL yoke ommeuanu, umo pearkyust 8 bymaezax b6ydem
HeeamueHoil JIOKA/bHO, O00OHAKO 8uduMm, UMO CHUXKeHue
npoooskaemest. JuHamuka 8 b6ymazax KOMNAHUUL 9mMux
ceKkmopog celuac CcusbHee Opyaux 3a8uUCUm om He2amugHOo20
8HEWHEe20 UHPOPMAUUOHHO20 (POHA, 8 cayuae ycyaybreHus
cumyayuu aKyuu YKasaHHblx KOMNAHUU MO2Ym euie npocecme.

AnHa MuaocrHoBa, mav@ufs-federation.com
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HedTs H ras

Tasnpom GAZP 136,01 -2,33 -7,79 -1,97 185,0 36,0% IokynaTs 91 434,6
HOBATO3K NVTK 364,87 -2,47 -7,16 -8,71 415,0 13,7% HepxkaTs 31 460,1
PocHedrs ROSN 225,91 -2,52 -6,65 -10,19 280,0 23,9% IokynaTs 67 989,8
AYKOWA LKOH 1940,00 -2,51 -3,79 -4,90 2870,0 47,9% IokynaTe 46 858,2
Tasnpom HedThH SIBN 138,21 -1,07 -3,87 -5,83 160,0 15,8% HepxkarTs 18 608,6
CypryrHedreras (ao) SNGS 24,56 -1,03 -6,92 -13,28 32,0 30,3% IMoxkynaTs 24 911,6
CypryrHedreras (am) SNGSP 25,25 -5,11 -12,69 -2,43 20,7 -18,0% IIponaBaTe -
TaruedTs (ao) TATN 215,28 -0,77 -6,81 3,68 210,0 -2,5% HepxarTsb 13 319,1
Taruedrs (amn) TATNP 127,00 -2,22 -4,88 4,53 115,5 -9,1% IIponaBaTe -
TpaucHedTh (am) TRNFP 73140 0,21 -2,23 -15,48 - - - -
ADR/GDR (USD)
Tasnpom OGZD LI 7,71 -2,59 -10,04 -9,88 12,0 55,7% IoxkynaTs 91 202,2
HOBATO3K NVTK LI 104,55 -3,10 -9,75 -23,63 129,7 24,1% IokynaTs 31 744,6
Pocuedrsb ROSN LI 6,39 -2,83 -9,87 -16,09 8,6 34,6% IokynaTs 67 722,4
AYKOWA LKOD LI 55,20 -2,65 -6,25 -11,61 82,0 48,6% IokynaTs 46 951,1
TasnpoMHedTH GAZ LI 19,60 -2,00 -6,22 -13,27 24,6 25,6% INokynaTs 18 585,9
CypryrHedreras SGGD LI 6,91 -1,22 -8,11 -20,02 10,0 44,7% Moxynats 24 686,7
Taruedrs ATAD LI 36,55 -0,98 -7,56 -4,37 39,4 7,8% HepxaThb 13 271,9
| bsem¢n
Cb6epbank Poccuu (ao) SBER 76,56 -4,62 -8,37 -24,24 124,6 62,7% IokynaTs 46 932,1
C6epbark Poccuu (ar) SBERP 60,90 -4,40 -10,44 -23,90 87,2 43,2% IokynaTs -
Bauk BospoxaeHue (ao) VZRZ 384,40 -0,41 -3,08 -13,23 - - - 259,2
Bauk Bospoxaenue (am) VZRZP 104,01 -2,78 -0,27 -13,35 - - - -
BTB VTBR 0,04 0,02 -1,60 -18,41 0,055 35,8% IokynaTs 14 905,8
PocBank ROSB 35,45 0,57 -1,39 -22,36 - - - 1561,8
Bauk Caukr-IleTepbypr BSPB 32,91 -2,14 -11,29 -21,62 - - - 410,8
Homoc Bauk NMOS 860,10 -2,81 -5,29 -10,41 - - - 2 955,7
ADR/GDR (USD)
BTB VTBR LI 2,31 0,04 -4,31 -22,84 3,2 38,5% IokynaTs 14 975,9
Homoc Bank OFCB LI 12,08 -1,39 -4,96 -16,69 - - - 2923,7
C6epbank SBRCY US 8,98 -4,92 -10,70 -28,60 12,9 43,7% IokynaTs 48 435,7
TMK HopuAbCKHM HHUKEAB GMKN 6819,00 -2,72 -6,11 26,28 7080 3,8% HepxkaTsb 30 642,8
413 CHZN 137,25 0,26 2,47 12,95 - - - 211,2
BCMIIO-ABHCMA VSMO 7736,90 -0,26 -3,29 2,21 - - - 2533,1
Megea MTLR 40,60 0,74 2,78 -39,04 83 104,4% IokynaTs 479,9
Tloaroc 30A0TO PLZL 496,00 -4,60 4,86 -36,25 - - - 2 685,0
CeBepcTanb CHMF 303,90 0,63 3,54 -4,73 362,4 19,2% HepxkaTsb 7 229,5
MMK MAGN 6,50 -4,66 -2,17 -12,10 9,5 46,1% IokynaTs 2 063,2
HAMK NLMK 46,28 -5,14 -5,36 -16,13 60,0 29,6% IMokynaTs 7 876,5
TMK TRMK 81,88 1,34 -2,51 -12,74 123,0 50,2% IokynaTs 2 180,0
KTK KBTK 70,15 -0,07 1,81 27,52 ITepecmotp - IlepecmoTp 197,7
Pacnagckast RASP 18,63 -6,43 -2,10 -38,33 60,0 222,1% IokynaTs 372,0
BeaoHn BLNG 2,89 -0,38 -2,96 14,56 - - - 94,3
PycAa RUALR 164,00 -1,15 5,45 72,00 215,6 31,5% Ioxkynats 7 075,6
GDR (USD)
I'MK HopuABCKHIE HHKEAB MNOD LI 19,31 -3,09 -9,32 16,16 23,6 22,2% INokynaTs 30 549,3
43 CHZN LI 3,80 0,00 0,00 10,14 - - - 205,9
Espa3 (GBP) EVR LN 1,00 -42,48 0,91 -7,89 ITepecmoTtp - IlepecmoTp 1499,0
CeBepcTanb SVST LI 8,59 0,47 1,00 -13,06 15,61 81,7% IokynaTs 7 196,0
MMK MMK LI 2,40 -4,95 -5,62 -19,88 3,43 42,8% IokynaTs 2 064,1
HAMK NLMK LI 13,26 -5,35 -7,27 -21,49 27,7 108,9% Ioxynats 7 947,0
TMK TMKS LI 9,33 1,63 -5,42 -20,87 14,1 50,9% IMokymaTs 2 186,9
PycAa 486 HK 0,49 0,00 3,23 66,52 0,72 48,7% IMokymaTs 7 506,4
TloAroC 30A0TO OPYGY US 7,06 0,00 -4,21 -38,07 - - - 2 691,7
Meuea MTL US 1,91 -0,52 7,30 -25,39 2,5 30,9% HepxaTs 795,1
ABTOBAS (ao0) AVAZ 9,48 -0,63 -1,37 -13,02 - - - 490,6
ABTOBA3 (an) AVAZP 2,97 0,07 0,71 5,05 - - - -
Ipynma TA3 GAZA 600,00 0,00 -0,37 -29,25 - - - 315,6
Kamas KMAZ 33,45 -1,24 -6,30 -35,32 64,0 91,3% IokynaTs 671,8
PKK Oueprus RKKE 3800,00 -2,59 -2,56 -8,43 - - - 121,3
COAAEPC SVAV 580,00 -2,85 -5,03 -32,11 800,0 37,9% HepxaThb 564,4
UpkyT IRKT 5,50 -3,22 -9,77 -1,98 - - - 182,2
OoM3 OMZZ 39,57 0,00 0,00 1,96 - - - 326,0
TpaHcnmopT
Aspodaor AFLT 52,02 -4,38 -12,57 -37,93 84,81 63,0% IokynaTs 1 640,6

HMTII NMTP 2,16 -1,32 -2,71 -23,68 3,53 63,4% IoxynaTs 1181,3
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IToTpeGHTEABCKHI CEKTOD

Anrexku 36.6 APTK 12,32 -1,99 -3,75 -36,76 - - - 36,7
Bepodapm VRPH 1277,00 0,00 -1,77 35,56 1440,0 12,8% HepxkaTsb 362,6
dapmcraHgapT PHST 1231,10 -2,53 2,51 5,50 ITepecmoTp - IlepecmoTp 1321,2
Tpymmna Pasryasit GRAZ 6,11 -3,02 -0,97 -36,42 - - - 33,0
Ipymna YepKu30B0 GCHE 620,70 -0,86 2,78 7,42 - - - 774,9
Jukcu DIXY 399,90 -1,51 -4,82 -1,74 623,0 55,8% IoxynaTs 1416,7
M.Bugeo MVID 232,00 -1,34 -8,24 -22,41 - - - 1184,3
Maraut MGNT 9285,10 -2,00 -6,68 0,72 10126,0 9,1% DlepxaTs 24 933,2
CuHeprus SYNG 540,00 -4,39 -10,00 -28,00 640,0 18,5% HepxaTp 382,7
ADR/GDR:

X5 Retail Group FIVE LI 20,60 0,00 -1,90 22,84 24,6 19,4% HepxkaTsb 5 594,4
MarHuT MGNT LI 59,20 -3,35 -9,96 -10,57 61,4 3,7% HepxaTe 27 990,2
Y epK130B0 CHE LI 12,00 -0,83 -1,07 2,44 - - - 791,4
Pyclunpo HYDR 0,61 -3,86 -10,36 7,49 ITepecmoTp - IlepecmoTp 6 690,9
®CK EBC FEES 0,054 -0,70 -6,62 -39,99 0,173 219,6% NlepxaTs 1959,3
WHTEP PAO EOC IRAO 0,0081 -1,67 -10,52 -18,61 0,0207 154,4% IlepxaTs 2412,7
Pocceru RSTI 0,50 -1,59 -5,16 -36,16 ITepecmoTp - IlepecmoTp 2 268,8
OTK-5 OGKE 0,96 -4,95 -5,88 -14,27 2,6 166,7% IMokynaTs 964,3
Mocauepro MSNG 0,80 -2,80 -2,50 -8,65 1,8 125,3% IoxkynaTs 901,9
AeHdHEpPro-o6. LSNG 2,67 -1,48 0,76 14,51 7,690 188,2% IoxkynaTs 86,0
AeHsHepro-mp. LSNGP 14,20 0,39 -1,61 24,85 - - - -
MO3CK MSRS 1,05 1,93 -10,71 -24,35 1,353 28,8% IMokynaTs 1453,7
ADR/GDR

Mocauepro AOMD LI 1,05 0,00 0,00 -25,99 - - - 835,5
PycTuapo HYDR LI 1,69 -3,54 -13,16 -2,09 ITepecmoTp - IlepecmoTp 6 527,7
$CK ESC FEES LI 0,80 0,00 0,00 -40,74 2,7 232,7% IloxynaTs 1959,3
MTC MTSS 275,20 -4,04 -7,80 -16,14 350,0 27,2% MepxaTh 16 148,9
PocreaekoM (ao) RTKM 86,69 -3,31 -3,19 -21,62 150,0 73,0% IoxynaTs 6 570,9
PocreaexoM (am) RTKMP 58,49 -2,68 -5,57 -21,64 105,0 79,5% IlokynmaTs -
Meradon MFON 986,40 -1,32 -4,24 -10,66 1198,0 21,5% IoxkynaTs 17 366,9
A®K Cucrema AFKS 38,60 -3,11 -17,87 -13,69 32,5 -15,8% IIpomaBaTh 10 577,7
PBK RBCM 4,05 -6,42 -8,95 -28,19 - - - 42,1
ADR/GDR (USD)

MTC MBT US 18,06 -5,00 -6,18 -16,50 21,20 17,4% HepxkaTsb 18 659,7
PocTeAaekoM ROSYY US 14,68 -3,55 -6,34 -27,76 28,20 92,1% IoxynaTs 6 530,7
A®K Cucrema SSA LI 25,70 -1,72 -17,84 -19,99 20,00 -22,2% IIponaBaThk 12 400,3
BeiMIieAkoM VIP US 8,11 -4,92 -5,37 -37,33 14,19 75,0% IoxkynaTs 14 247,1
CTC Media CTCM US 10,45 -1,23 -4,30 -24.,79 - - - 1627,7
Yandex YNDX US 29,64 -3,58 -8,77 -31,31 ITepecmoTp - IlepecmoTp 9 526,3
Mail.ru MAIL LI 30,15 -6,51 -9,73 -32,40 40,88 35,6% Hoxynats 6 304,5
AKpoH AKRN 1158,00 -2,63 -4,61 3,02 1603,0 38,4% HoxynaTs 1332,9
®ocArpo PHOR 1281,70 -2,12 -1,13 34,97 1376,00 7,4% DlepxaTs 47134
Ypaskaaui URKA 142,18 -2,58 -6,03 -17,29 200,0 40,7% IoxynmaTs 11 854,2
HukHeKaMCKHe(PTEXUM a0 NKNC 20,80 -2,36 -1,08 -21,81 - - - 951,6
HuzxHekaMcKHedTexXUM arn NKNC 14,57 -0,21 -0,86 -28,61 - - - 90,6
ADR/GDR (USD)

AKpoH AKRN LI 3,40 0,00 -10,17 7,59 4,86 42,9% MokynaTs 1332,9
docArpo PHOR LI 12,31 -2,30 -3,83 25,80 13,90 12,9% IloxynaTs 4713,4
Ypaskaauit URKA LI 20,25 -2,88 -8,78 -23,87 31,0 53,1% Hoxynats 11 854,2

0 App Store | B Gooste ey |

Br1 moxkere IIoAIINCaThCd Ha HAIlld aHAAUTHUYIECKHUE MaTE€pPUAADbI, IIepenad MO CChIAKE UAU



https://itunes.apple.com/ru/app/ufs-investment-company/id796967484?mt=8
https://play.google.com/store/apps/details?id=ru.ideast.ufs
https://itunes.apple.com/ru/app/ufs-investment-company/id796967484?mt=8
https://play.google.com/store/apps/details?id=ru.ideast.ufs
http://ru.ufs-federation.com/subscribe.html
https://itunes.apple.com/ru/app/ufs-investment-company/id796967484?mt=8
https://play.google.com/store/apps/details?id=ru.ideast.ufs
https://itunes.apple.com/ru/app/ufs-investment-company/id796967484?mt=8
https://play.google.com/store/apps/details?id=ru.ideast.ufs
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OenaptameHT AHAIUTUKU Ten. +7 (495) 781 02 02

[enaptameHT TOProsau u Npogax Ten. +7 (495) 781 73 03

B3aumopgencreme ¢ KAMeHTamu, Ten. +7(495) 781-73-02
dopmuposaHue noprdenei,
npUMeHeHUe TOProsbiX naemn Ten. +7(495) 781-73-00

Ucaesa Mapua Kopocrenes fimurpuii Wmakosa Ceernana KypeHkosa AHHa
mvi@ufs-federation.com kdv@ufs-federation.com kiv@ufs-federation.com ssv@ufs-federation.com kas@ufs-federation.com

UFS Investment Company

o NNobeaurtens KoHKypca nporHo3os Thomson Reuters Trading Russia

e /laypeat npemuun Cbonds Awards 8 HomuHauum — «[popbIB roaa B aHANUTUKE Y

e laypear npemuun Cbonds Awards

® PEATUHI H3AEKHOCTM HA YPOBHE A, BbICOKMI ypOoBEHb HagemHocTu (PA Skcnepr)

® PEATUHT KPEeAUTOCNOCOBHOCTM NO HaUMOHANBHOWM WKane «A» (AK&M)

o [isaxapl naypear npemuum «Investor Awards»

© 3010TOM AUNAOM «3a MHGOPMALUMOHHYIO OTKPLITOCTb»(PUHaHCOBbLIN Npecc-knyb)

® /laypeat npemuu Spear’s Awards

® laypeat HaunoHanbHoOM npemun «®uHaHcosbin Onmumn 2012»

o /lyqwnii pesynsrat ynpasnenua GoHgamm GUKCA-MHKOM m apbutpax (aocTukeHue ncropuyeckux goxoaHocrei 38/72% ropgosbix 2013r.)
e KomaHpa aHanuTukos BxoamT 8 TOP-3 pankuura BARR - Panr abcontotHoro goxoaa Bloomberg

Bcerga ana Bac XMBOM CanT: OH-NalH KOHCY/IbTAHT Ha Hawem cante www.ufs-federation.com

> Googleplay - Y3Haitte 6onbwe
Moanucka Kaxabi sBTopHUK 8 19:00 C NOMoUWbi0 MOBUAbHOTO
Ha aHaNUTURY E=2 NletHue serpeun ¢ UFS IC NPUNOXKEHUA

Hacrosuuit 0630p npejocTaBAeH HCKAIOMHTEALHO B HH(OPMALIMOHHOM IOPS/IKE H HE SABASIETCH ITPEJAOYKEHHEM O NPOBEACHHH onepanuit Ha peIHKe HeHHbIX Gymar, 1 B
HACTHOCTH NPEAOKEHHEM 00 UX NOKyNKe Han npoaaxe. Hacroaummit 0630p coaepxnt HudopManHio, MOAYHEHHYIO U3 HCTOYHHKOB, KoTopsie 000 «MK +«10 B¢ D¢
PuHanCcs pacemaTpusaet B Kavecrae gocrosepunix. Tem ve menee OO0 (MK «1O D¢h D¢ Punancs, €ro pyKoBoACTBO H COTPYAHHMKH HE MOI'YT rapaHTHPOBaThL A6COAIOTHBIE
TOMHOCTD, NOAHOTY M JOCTOBEPHOCTH TAKOH HHMOPMALMH M HE HECYT OTBETCTBEHHOCTH 38 BO3MOMHbLIC MOTEPH KAHCHTA B CBA3H € €€ HCNoab3oBanueM. OUeHKH M
MHEHHSA, NMPEACTABACHHBIE B HACTOALLEM 0030pe, OCHOBAHBI CIMHCTBCHHO HA 3aKAIOMCHHAX AHAAHTHKOB KOMNAHHH B OTHOIICHHH AHAAHIHPYEMBIX LEHHBIX Gymar 1
IMHUTEHTOB. BosnarpaxaeHne aHaAUTHKOB He CBA3AHO0 H HE 3aBHCHT OT COACPKAHNA AHAANTHYECKHX 0030p0oB, KOTOPhIE OHM MNOTOBSIT, HAH OT CYLLCCTBA JaBaeMbiX HMH
pekomengannii. 000 «HK «1O 9¢ B¢ dunancs, ero pykoBoACTEO H COTPYAHHKH MOIYT H3IMCHHTH CBOC MHCHHC B OJHOCTOPOHHEM ropsake Ge3 obGsszareabcTsa
CMEUMAALHO YBEAOMAATL KOro-anbo o takux usMenenusx. 000 UK 1O 3¢ Oc dunancs, ero pykoBOACTBEO H COTPYAHHKH HE HECYT OTBETCTBEHHOCTH 3a
HHBECTHLIMOHHBIC PELICHHA KAHEHTa, OCHOBAHHbIC HAa HHdpopMmalni, cojepxalleiica B HacToseMm aokymente. 000 «MK <10 3¢ 3¢ Punancs, ero pykosojACTEO H
COTPYAHHKH TAKKE HE HECYT OTBETCTBEHHOCTH 3a NPAMBIC HAH KOCBEHHLIC NOTEPH H/HAK yiiepd, BOZHHKINMI B PE3YALTATE HCMOALIOBAHMSA KAHEHTOM HHbOpPMaLHH
HAH KaKoit-anGo ee 4acTH npH COBEPLICHUH onepaumit ¢ ueHHsiMu Gymaramu, 000 UK <10 D¢ D¢ dunancs ne Geper Ha cebs 06a3aTEALCTE PEryAsSiPHO OBHOBARTE
HH(pOPMALHIO, KOTOPas COACPKHTCH B HACTOAIUEM JAOKYMEHTC, MAH HCIPaBASITH BO3IMOMKHBIC HECTOMHOCTH. CHCAKH, COBCPILCHHBIC B MMPOLIAOM H YIIOMSHYTHIC B
HACTOfILEM IOKYMEHTE, HE BCEr/a SIBASIOTCH MHAHKATHBHBIMH JIAS ONPEACACHHS PE3YALTATOR BYAYLIMX C1eAOK. Ha CTOMMOCTD, UeHY HAH BEAHYHHY JIOXOAA M0 LEeHHbIM
OyMaraM HMAH IPOHIBOAHLIM HHCTPYMEHTAM, YIIOMAHYTLIM B HACTOALLEM JOKYMEHTE, MOIYT OKA3LIBATEL HeDAaronpusaTHoe Bosaeicrane KoaebDanna oOMEHHLIX KYPCOR
BaAloT. MuBecTnpoBanue B LHeHHBIE GyMars HEeCeT 3HAMHTEABHBII PHCK, B CBA3H C YeM KAHEHTY HEODXO0MMO NPOBOANTE CODCTBEHHBIH AHAAKS PBIHKA M HCCACIOBAHKE
HAZEXKHOCTH IMHTEHTOR /10 COBEpIIeHHs cAeAoK. Hacrosinpit AOKYyMEHT He MOoXKeT ObITh BOCIPOH3BEEH MOAHOCTHIO HAH MACTHYMHO, C HErO HEAL3S JeAaTh KOIHH,
BLIJIEPKKH M3 HEMO HE MOTYT HCIIOAB3OBATLCH JIA KAKHX-AHD0 nyDankaumit 6e3 npeasapureasHoro nucsmennoro paspemenns Q00 MK «10 3¢ 3¢ dunancs. 000 «HK
O Dp D¢ PunanCcs HE HECET OTBETCTBEHHOCTH 38 HECAHKUMOHHPOBAHHBIC ACHCTBHS TPETHHX AHLL, CBA3AHHBIC C PACNIPOCTPAHCHHEM HAacTOAILETo 0030pa  HAKM Al0DOI

Cro4acTH.




