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B T
B cBA3n c $popc-maxKopHbIMU COBLITUAMMU B KOHLIE MPOLUAOW Heaenn WUrpoku
BHOBb TOPryIOT UCKAIOYMTENIbHO reononnTmKy. lNpeackasaTb NnosegeHne MHAEKCOB
B TaKOW CUTyaLMW CTAHOBMUTCA MPAKTUYECKM HEBO3MOXHO. Mbl pekomeHayem
ANPOCA OTKPbIBaTb HanpaB/ieHHbIe MO3ULIMKN TONbKO MCXOAA U3 UTOrOB BCTPEYU MUHUCTPOB
ANPOCA B | nir. 2014 r. cokpaTuna Ao6bIYY aAMa30B Ha MHocTpaHHbIX gen EC B Bptoccene.
7% - no 15,9 mnH Kapat

Montoc 3onoto Ay
Montoc 3onoTo B | nr. 2014 r. nonyyunna 43,5 maH pyb. Pbl HOK AKL"M M

yncToro ybbITKa No PCBY, npotus npubbiamn rogom MHAeKC MMBEB 3a feHb

paHee
Cesepcranb 1430
CeBepcTanb NpofaeT aMepuKaHCKMe akTuBbl 3a $2,3 1420 B noHesenbHWMK  y4acCTHUKM  POCCUIACKOrO
MApA. >>> cTp. 3 1410 $OHAO0BOrO pbIHKA YCTPOWAN PACMPOLANKM HA
1400 OXWIaHUAX BBEAEHMA HOBOMO NaKeTa CaHKL MM
1390 co cTopoHbl EBpocotosa. MHaekc MMBB no
1380 uTOoram ceccum ynan Ha 2,7% w coctaBun
1370 1384,5 nyHkTtoB. WHAekc PTC onyctunca Ha
1360 2,9%, no otmeTkun 1239,1 NyHKTOB...>>>cTp.2
S 2 8 £ 8 2 8 ¥
S =2 9 28 2 58 5 37
KYPCbl BANIOT MWPOBbIE UHAOEKCbI
Hagcy fenene
USD/Py6. 35,09 -0,21% 3akpbiTne
EUR/Py6. 47,50 -0,1% RTS 1239,13 -2,91%
EUR/USD 135 0, % MICEX 1384,50 -2,67%
Dow Jones 17051,73 -0,28%
Nasdaq 4424,70 -0,17%
FTSE 100 6728,44 -0,31%
DAX 9612,05 -1,11%
S&P500 1973,63 -0,23%
CbIPbEBbIE PbIHKU FONYBbIE PULLKU
UsmeHeHue 3aKpbiTue TOpros
3aKkpbiTue 3aKpbiTue
Brent, $/6app. 107,7 0,41% SMUTEHT (JloHaoH) (MMBE)
BTB 0,041 0,04% 0,04 0,03%
MeTtannbl UsmeHeHue FMKHopHuk 6774,124 -3,09% 6819 -2,73%
3akpbiTue Fasnpom 135,184 -2,59% 136,01 -2,33%
ANOMUHWIA, $/TOHHA 2003 1,97% Nykoiin 1936,968 -2,65% 1940 -2,51%
Megb, $/ToHHa 7030 0,61% PocHedTb 224,225 -2,83% 225,91 -2,52%
Hukenob, $/ToHHa 18751 0,88% Pycluapo 0,593 -3,54% 0,61 -3,86%
3onoto, $/yHuma 1312 0,33% C6epb6aHk 77,917 -5,61% 76,56 -4,62%

Mnatuna, $/yHums 1494 0,2% CypryTHérs 24,247 -1,22% 24,555 -1,03%
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OCHOBHbIE HOBOCTHU

PbIHOK AKLUWA

B noHeaenbHWK Y4YaCTHMKM POCCUMCKOro ¢OHAOBOrO pPblHKA YCTPOUMU
pacnpofarkM Ha OXUAAHUAX BBEAEHWA HOBOTO MaKeTa CaHKUWMI CO CTOPOHbI
EBpocoto3za. MHaekc MMBB no utoram ceccuu ynan Ha 2,7% un coctasun 1384,5
nyHktoB. MHaekc PTC onyctunca Ha 2,9%, Ao otmeTkn 1239,1 nyHKTOB.

EBponelickne MHAUKATOPbLI B NOHEeAEeNbHUK CHU3MAUCL Ha 0,3-1,1% Ha ¢oHe
06€eCcnoKOEHHOCTU MHBECTOPOB KOHGINMKTOM Ha BMMKHEM BOCTOKE U YKpauHe.
B nunpgepax CHUMKEHWA OKas3a/NMCb KOMMAHWUM aBTOMOBMALHOTO CeKTopa —
aKummn Peugeot nogewesenn Ha 3,7%,a Renault — Ha 1,5%. CTOUT OTMETUTD,
yTo Habnogaeman KOppeKLMs, Bbi3BaHHAA reonoIMTUYECKMMU daKTopamu,
MOXET MONTU Ha NO/b3y PbIHKAM MPWU YCNOBUM OTCYTCTBUA AanbHenwen
3CKanaumm KOHOANKTOB.

ToproBas ceccua Ha Yonn-CTpuT TaK»Ke 3aBepLUMaach CHUMKEHUEM KHOYEBbIX
nHAnKaTopos Ha 0,2-0,3%. MpoxoaALmii ce30H OTYETHOCTEN 33 BTOPOI KBapTan
6/1M3UTCA K CBOEN cepeauHe, NPy 3TOM NpPubbIIb OKONO 76% OTYUMTABLUMXCA
KOMMaHMM u3 pacdeta uHAekc S&P 500 okasanacb /Aydle OXuAaHun
aHanuTUKoB. OOHAKO MO3UTMBHbIE PE3ynbTaTbl KOMNAHMIA NepeKpbiBaloTCA
rNo6anbHbIMU reonoANTUYECKMMM GaKTOPaMM U NAaCMYPHbIMU HACTPOEHUAMM
MHBECTOPOB.

A3MATCKME WHAOEKCbl BO BTOPHMK YTPOM TOPrytOTCA NPEUMYLLECTBEHHO B
3e/1ieHol 30He. CBoaHbI GOHAO0BLIN MHAMKaTOp pernoHa MSCI Asia Pacific
pactet Ha 0,3%.

HedTb Brent HesHaunTenbHo goposkaeT go $107,9 3a 6appenb. PblovepcHbIit
KOHTpaKT S&P pacnonoxuncsa Ha otmeTke 1968,6 NyHKTOB.

CobbITMA Ha ceroaHs:

*TIK-5: MNpoBeaeHne 3acegaHma coBeTa AUPEKTOPOB

*lOHbIN Ky3bacc: NpoBeaeHne 3acesaHnsa coBeTa AMPEKTOPOB

*APMA/LA: NposegeHne BOCA

©14:00 BennkobputaHma: MHAEKC U3MEHeHMA NPOMbILLIEHHbIX 3aKa3oB CBI B
vione

©16:30 CLUA: MHAEKC NOTPpebUTeNbCKUX LLEH C YY4ETOM CE30HHOCTU B UIOHE
©16:30 CLUA: MHaeKc noTpebuTenbckux LeH 6e3 yyeta NpoayKToB NUTaHMA U
3HeproHocuTenei B UoHe

¢18:00 CLLA: Mpogakmn 4OMOB Ha BTOPUYHOM PbIHKE B MIOHE |

UctouHuk: UK HeproKkanutan



ANNIPOCA

nontcC 3010TO

CEBEPCTA/Ib

ANPOCA B I . 2014 I. COKPATUJ/IA AOBbIYY AJIMA30B HA
7% - 00O 15,9 MJIH KAPAT

Mo utoram | nr. 2014 r. ao6biua rpynnsl A/IPOCA coctasuna 15,9 maH Kapar, uTo
HUXe aHa/IorMYHOro nepuoaa nNpoLwnoro roga Ha 7%. Jobbiya anmasos Bo |l
KB. 2014 r. coctasmna 2 380 TbIC. KapaT, 4To Ha 35% HMKe, Yem BO Il KB. 2013 T.

Mo npegBapuTenbHbIM SaHHbIM Npogaxu anmasos B | nr. 2014 r. coctaBuam
21,1 MAIH. KaparT, BbIpyyKa OT NPOAAXK a/IMa30B Bbipocaa Ha 13% K aHanornyHo-
My nepuoay NpoLioro roga u coctasuna $2,7 mapa. KomnaHua otmeyaert no-
3UTUBHYIO ANHAMUKY a/IMa3HOIO PbIHKA HA NPOTAXKEHUW OTYETHOIO Nepuoaa U
pOCT LLeH 0KoNo 6% K Havany 2014 r.m

NOMOC 30/10TO B I MT. 2014 . NONTYYUNA 43,5 MJTH PYB.
YUCTOrO YBbITKA MO PCBY, NPOTUB NPUBLIZIN TOAOM
PAHEE

Yuctoii yobIToK Montoc 3ono1o B | nr. 2014 r. no PCBY cocTtasun 43,582 maH
py6. 3a aHanornyHbln nepmog 2013 r. KomnaHua noayduna 45,365 maH py6.
YUCToM NPUBLINK. YObITOK KOMNAHMM OT NPOAAK 33 OTYETHbIM Nepuog cocTa-
81N 4,348 mnH py6., 4To Ha 35% MeHblUEe, YeM rO4OM paHee.m

CEBEPCTA/Ib NPOAAET AMEPUKAHCKUE AKTUBbI 3A $2,3
MAPA,

CeBepcTanb nognucana obAsbiBalOWMe coraweHna o npogaxke 3asoga Ce-
BepcTanb Konambyc komnaHum Steel Dynamics 1 3aBoga Cesepcrtanb AupbopH
KomnaHum AK Steel. O6uwaa cymma caenok coctasut $2,325 mnpa,. Kak coob-
LLaeT KoMNaHuWsA, paboTa No NOAroTOBKE M NOAMMCAHMIO COMNALLEHMIA O Npoaa-
’Ke aKTMBOB Ha4danachb ewe B KoHue 2013 . m



KANEHOAPb NPEACTOALLUX COBbITUN

Oarta lNMoka3saTtenb 30Ha lMporHo3Hoe 3HayeHue [lpeabigyuiee 3HayeHue
22-Jjul  16:30 unny CWA

22-Jul  18:00 Mpoaaxu 4OMOB Ha BTOPUYHOM PbIHKE CWA 4,95 mAH. 4,89 MAH.
23-Jul  18:00 MHpeKe NnoTpebutenbcKkoro gosepusn EC

24-Jul  5:45 NHAeKc nenoBoi akTMBHOCTM B npom. HSBC Kutai 50.7
24-Jul  12:00 WNHAeKc AenoBoW aKTUBHOCTM B CEKTOPE YCayr EC 53.0 52.8
24-Jjul  12:00 NHAeKe fenoBoit akTUBHOCTM B MPOM. EC 52.0 51.8
24-Jjul  18:00 Mpoaa*Kn HOBOIO XUNbA CWA 485 TbIC. 504 TbIC.
25-Jul  3:30 mnnu, AnoHua 3,70%
25-Jul  16:30 3aKa3sbl Ha TOBapbl A/IUTE/IbHOIO NO/b30BaHUA CLLA 0,80% -0,90%
25-Jul 3acepaHue baHKa Poccumn PO

1199(9(93311,'(gaaHHK}%T-Ijl-leeTTeeﬁ) o. rr%] . IEH) MMI\PIA oOBBaa,',c'f'i'lffAA;; ee-_nq1 aaﬂl:: rreesseeaarrc%h eenneerr ..ru_éﬂhgtéc%:{é v\o/ W BORT I
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MHBECTULUMUOHHAA TPYNNA 3HEPTOKANMUTAN

LleHTpanbHbI 0pUC KOMNAHUM :

119121, Mocksa, Ten. (495) 223-52-09

1-bith TpyKeHUKoB nep., 4. 27/2 (495) 223-52-08
3HepI'O'|{aI[MTaJ]_ E-mail: inffo@energ.ru
WHBECTULUUOHHAA rpynna www.energ.ru

[lenapTaMeHT ynpasneHus 6narococtosiHuem

Butanuii Flopnatos vgorlatov@energ.ru
[upeKkTop ynpaBneHns no MHBECTULUSAM +7 (812) 329-17-29
Oner Kounepb kochier@energ.ru

3aM. HayanbHMKa OTAeNa ynpaBneHus 61arococTosiHMeM +7 (812) 329-17-29

Bpokepckuii oTaen

Oapbs BopoHoBa voronova@energ.ru
HauanbHuk 6pokepckoro otaena +7 (812) 329-44-46
ApTeMuii [10/KMKOB dolzhykov@energ.ru
“JIn4HbIN 6pokep" +7 (812) 329-17-94
AHHa LLinpokoBa shirokova@energ.ru
[vpekTop ynpaBneHusi Mockea +7 (495) 223-52-09
MakoBeeBa Hatanbs makoveeva@energ.ru
[vpekTop ynpasneHusi CaHkT-lMNeTepbypr +7 (812)329-17-72
Uropb Bespykos bezrukov@energ.ru
Bue-npe3vaeHT no paboTe ¢ KOpPNopaTUBHLIMU KIIMEHTaMM +7 (812) 458-57-05

[enapTaMeHT no paboTe C MHCTUTYLMOHaNbHLIMM MHBECTOPaMn B PTC

Bnagumup Epmonaes ermolaev@energ.ru
[vpekTop aenapTameHTa +7 (495) 223-52-08
KopnopatuBHble (yHaHChbI

KoHcraHTuH EpMonieHko ermolenko@energ.ru
[vpeKkTop ynpaBneHns KopnopaTtMBHOrO KOHCaNTUHra +7 (812) 325-03-08

YnpaBneHve no paboTe ¢ KIMEHTaMU

Masen ®unococos paulf@energ.ru
[unpekTop ynpaBneHus no paboTe ¢ KIneHTamm +7 (812) 329-17-45
KnumeHTbeBa AHHa klimenteva@energ.ru
Beaywmii cneumanvcT oTaena NoaaepX Ky onepaumin KIMEHTOB +7 (812 )329-55-94
Bo6koBa AnekcaHapa bobkova@energ.ru
®DVHAHCOBBIN KOHCY/IbTaHT +7 (812 )329-17-72

[lenapTaMeHT NpoAax U PerMoHanbHOro pasBuUTUs

AeHnc KoctuH denis@energ.ru
[vpeKkTop AenapTaMeHTa +7 (495) 223-52-09

MHdOopMaLMOHHO-aHaNNTUYeCKOe ynpaBneHue

AnekcaHap Urnatiok ai@energ.ru
[npekTop ynpaBneHus +7(812) 329-55-92
Bacunuit Konocos koposov@energ.ru
Cneumanuct otaena +7(812) 329-17-94
Mapceno MyHboc marcelo@energ.ru
Cneunanuct otgena +7 (812) 329-55-92

YnpasnsioLwas KoMnaHus

AMutpuin AkceHoB aks@energ.ru
o

[eHepanbHbIN AMpeKTop +7 (812) 329-17-73

AnexcaHap Nasnos a_pavlov@energ.ru

YnpaBnsowmin AMpeKTop, 3aMecTUTeNb reHepanbHOro AMPeKTopa +7 (812) 329-17-73
o] Bawe , 4TO UHG Y BbIBOADI, iAny 6111 MOAFOTOBAEHDI CMIEUMAANCTAMM “3Hepr " n A U [V1A CBEAEHMA KIMEHTOB KOMMaHMKM. HecmoTpa Ha To, 4To
BbIIM NPUNOKEHDI 3HAUUTENIbHBIE YCUAUA, 4TOBbI CAENATb UH B i Kak MoXHo 6onee 1 M NonesHoMm, “ Tan” He npe \AYET Ha ee NO/HOTY U TOYHOCTb. KomnaHus 1 ntobble 13 ee NpeacTasuTenein
W COTPYAHMKOB MOTYT, B PaMKax 3aKoHa, METb MO3NLMIO AN KaKOii-1MBO MHO MHTEPEC (BK/IOYAA MOKYMKY MAM NPOAAKY CBOMM KAMEHTaM Ha MPMHLMINa/bHOM OCHOBE) B /11060 caenke, B M106bIX npAmMo uan YNOMAHYTbIX B

] Hu “IHepr ”, HW KTO-NnB0 U3 ee i nnu cot He HeceT oTBeTcT 3a Nto60il NPAMOI UM KOCBEHHBIN ylep6, HAaCTYNUBLLWIA B pe3yabTaTe UCMO/b30BaHUA HacToALeNH NybanKauum uim ee

copepxaHuA.
Heo6X0/MMO MOMHHTB, 4TO /1I0BbIE MHBECTULMM, YTOMAHYTbIE B HACTOALLEH NYBAMKALMM, MOTYT BbiTb CBA3AHBI CO 3HAUMUTE/IHBIM PUCKOM, MOTYT OKa3aTbCs win A Bcex CTOMMOCTb MM JOXOA, OT N110BbIX HHBECTULMIA,
YNOMAHYTBIX B HACTOALLEN MYBAMKALMM, MOTYT U3MEHATLCA NOA, BO3AENACTBUEM PbIHOUHBIX M MHBIX GaKTOPOB. MpotLIble PE3y/IbTaTbl He ABAAITCA MOKa3aTenem ByayuuInX pe3ynbTaTos. Bo3MOKHOCTb MHBECTMPOBAaHMA B KaKMe-MBO LieHHbIe Bymark uam MHCTPYMEHTbI,
YNOMAHYTbIE B HaCTOAWLEN NYBAUKALMM CAieayeT PaccMaTPpUBaTL TONIbKO J 1 ONbITOM B UHAHCOBLIX v 6usmece, n 1M OLEHUTD M pHcKi, CBA: c 8

poccuitckue LeHHble bBymaru.

CaHkTt-lleT UmoBa, Aa. 4A; e-mail: researc

ypr, yn.

%%%%%II'CaHKT-HeTeggé/pr, yn. E d;/IMOBa, A. 4A; e-mail; research @ner .ru; h%t%ész&r‘%{%q%u

en rg.réjl; \



O®UCbl KOMMNMAHWUWU SHEPTOKANUTAIN

JHEepProxKamnunuran

WHBECTULUOHHAA rpynna

Oduc B r. MockBa

119121, Mockaa,

1-bit Tpy>XeHVKOB nep., 4. 27/2

+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®dununan KOMNaH1M B . ApXaHrenbcK
163000, ApxaHrenbck,

nn. JlenuHa, a.4, odpuc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®unuan koMnaHum B r. MypmaHck
183038, MypmaHck,

yn. Boposckoro, 4. 5/23, opuc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru

Odwmc B r. Cankr-lNMeTepbypr

190031, CankT-letepbypr,

yn. Edumosa 4a, 6/u “Mup”

+ 7 (812) 329-55-92 + 7 (812) 329-55-64
info@energ.ru

®dunuan KoOMNaHum B r. ipocnasnb
150003, fpocnaenb,

yn. PecnybnukaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHblii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavi@energ.ru

dunuan KOMNaHum B r. TONbATTU
445000, TonbatTy,

HoBbIl npoe3g, 4. 3,

AL “rPAHA CUTW”, oduc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11



