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YKkpauHa. Paga cerogHA pac-

CMOTPUT YKa3 NpesuaeHTa 0 YacTUYHOM
mobununsaumm.

CLUA. Ceccma noHepenbHWKa 3aKpbl-
nacb HeGONbLWKUM CHUXEeHMeM uHaekcos, D) Ha 0,28,
SandP Ha 0,23 n Nasdaqg Ha 0,17%, uHeectopos bec-
NOKOAT PUCKN Pa3BUTUA COObITUI B ceKTope a3a 1 B
YKpauHe.

Poccua. Kak n nporHosmposanun Espo-
bMHaHCbI, 3aKpbITUE TOProB BYEPaA NPOU3OLLIO B MU-
Hyce, nHgekc MMBB cHusunca Ha 2,67, nHaekc PTC
Ha 2,91%, OCHOBHYI POJib B AMHaMWKe OUprKeBbixX
WHOEKCOB Urpanu reonosmtndeckme daktopbl — Cu-
Tyauua BOKPYr COMTOrOo MasiasMMCKOro camosieTa M
onaceHusa HOBbIX CaHKLMI B OTHOWeHUK Poccun.

Mpoponkaetrca Hanorosbli  nepuop,
noNa, Tak, BYyepa npowna ynnata tpetm HAC 3a 2
KBapTan. [nA noodepKu JSIMKBUAHOCTUM B GaHKOB-
cKol cucteme LB cerogHs npegnoXXut obecneyer-
Hble KpeauTbl MO (GUKCUPOBAHHLIM MPOLEHTHLIM
ctaBkam (oT 8,5 mo 9,25%) Ha cpoku ot 1 go 365
OHEeRn, a Takxe nposegeT aykumoH PEMO Ha cpok 1
Hepena. lNpaBAa, BYEepa CNPOC Ha ayKUMOHe ABYX-
pHesHoro npsmoro PEMO 6bin B 4 pasa meHble
NpeanoXKeHnA, NpU TOM, YTO CTaBKa ropasgo HuKe
pbIHOYHOM (coOTBETCTBEHHO 7,64 n 9,75%). B uactn
[eno3nTHbIx onepaumin LB cerogHa npusnekaeT cBo-
6oaHble geHbrn 6aHKoB K cebe Ha cyeTa Ha 1 AeHb
no puKCMpoBaHHoOI cTaBke B 6,5%.

MW, ony6anKoBan CNMCOK rpaxkaaH
CLUA, KoTopbiM 3aKpbIT Bbe3g, 8 PD, B cnncke pykoso-
ouTtenn Tiopem Aby peib u lyaHTaHamo, a TaKkKe
yneH ManaTbl npeacTtasuteneit Kowrpecca CLUA .
MopaH.

EBpona. ®oHA0BblE TOPrKM B NOHeAeNb-
HUK 3aKpbIIUCb CHUXeHnem, nHaekc FTSE =-0,31, CAC
=-0,71, DAX =-1,11% (MMeHHO HemeLKne KomnaHun
6onblue Apyrmx cesasaHbl ¢ Poccuelt), cerogHs MUHU-
CTPbl MHOCTPaHHbIX Aen ctpaH EC moryT npuHATL pe-
WeHNe B OTHOWEHUU [ONOJHUTENbHBIX CaHKUWMA K
Poccum, B 4acTHOCTU, Ha YXKECTOYEHWWN CaHKUMW Ha-
CTauBaloT npeacTaBuTenu BenmkobputaHum n Huaep-
NaHaoB..

B EC u3yyatoTca cLeHapuMm YacTUYHOro
WM MOJIHOTFO MPEKpPaLLEeHMA NOCTaBOK rasa yepes yK-
PauHCKYI0 TEPPUTOPUIO, MPOBEPAETCA YCTOMYMBOCTb

MSCI Indeces, NyHKTbI
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SHEePreTMYEeCKUX CUCTEM K Pas/IMYHbIM CLEHapuam,
OTYeT NOo pesy/bTaTam TECTOB A0/KeH OblTb FOTOB B
oKTabpe. Fitch nogTBEpANNIO AONTOCPOYHDBIA PEUTUHT
nedonTa sMUTEHTA B MHOCTPAHHOM M HALLMOHAIbHOM
BastoTe FepmaHuMn Ha yposHe AAA co CTabuibHbIM
NPOrHO30M, B CTpaHe LeHbl B chepe npou3BoacTsa
33 MecAl, He U3MEHW/IUCb, MO CPAaBHEHWUIO C aHano-
TMYHBbIM NEepUOSOM roAOM paHee NoKasaTeNb CHU-
3uaca Ha 0,7%, 4To, BIPOYEM, OXKMNAANOCH, HO OblNO
OLEeHEeHO pPbIHKaMW HeraTMBHO, KaK CneacTBME CHU-
YKEHWMA COOTBETCTBYIOLLEFO CpOca.

A3ua. bupun B AnoHUKM BYepa OTAbIXa-
A (rocymapcTBeHHbIM nNpasaHuK, [leHb MopsAka).
Topru Ha gpyrux naolwaaKax 3aBepLnINUCh CHUMKe-
Huem bupKesbix MHAeKcoB, SSE Ha 0,22, Hang Seng
Ha 0,29, Kospi Ha 0,05%. UHdnAauma B FTOHKOHre CHU-
3unacb Ao 3,6% B rofoBOM M3MepeHUM (MecAauem
paHee 6bin0 3,7%).

30n010. 3010TO YTPOM BYEpPaA TOProBa-
nocb no 1312,91, k 14.00 no 1314,89, cerogHA yTpom
no 1308,67 ponn. 3a yHUMIO.

Hedtb. HecmoTpsa Ha To, 4TO Neperoso-
pbl N0 AAepHoN nporpamme MpaHa noka He ganu
pe3ynbTaToB U NepeHeceHbl Ha YeTblipe mecaua, MA-
FATD 3asaBuno, 4to MpaH YHUYTOXKWA CBOM 3anacol
BbICOKOODOOraLLeHHOrO ypaHa U HEKOTOPble NOABUK-
KW OTHOCUTENIbHO OTHOLWeEHWA 3anaga K MpaHy Bce
e nossuancb, Tak, CLUA pa3bioKkupyoT npaHckue
¢durHaHcoBble aKTMBbI MpaHa 3a pybeXKom Ha cymmy B
2,8 mnapa,. ponn. Brent u Light ytpom BYepa wam no
107,27 v 101,91, k 14.00 no 107,07 n 101,95, ytpom
cerogHa no 107,90 n 103,15 gonn. 3a 6app.

CratuctMka, nporHos. M3 Haubonee
3HAUYMMOM CTaTUCTUKM Xaem w3 CLUA uHnauuio
(16.30) 1 paHHbIE MO NpoAaXKam AOMOB Ha BTOPWY-
HOM pbiHKe (18.00). Poccuiickue 6GUpPXKKU yA3BUMbI
6onee gpyrmx MMpPOBbIX NAOLAAO0K B CBA3U C Hanps-
YKEHHOM CUTyauumen co COUTbIM Hag TeppuTopuen
YKpauHbl ManasuMmncKMM CaMosIeTOM U OXUAaHUEM
HOBbIX CaHKUMWIA NpUMeHUTENbHO K Poccumn, Hagex-
Obl Ha NO3UTUBHOE OTKPbITUE CEroAHA HET, HO CHU-
KEHNE MOXKET YMEHbLIUTLCA.

MonHaa Bepcua exeLHEBHOrO aHaAu-
TMYeckoro 063opa, 22.07.2014
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doHpoBble pbiHKU: AMepuka & Poccusa

‘ [I. PoHaOBbIE PbIHKK
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2.1. Amepuka & Poccusa
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2.2. EBpona
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2.3. A3ua

NIKKEI 225 Index: exxegHeBHble gaHHbIe -
nocnegHve wecTb Heagenb
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2.4. NatnHckaa AmepukKa

Brazil Bovespa Index: exxegHeBHble AaHHbIE -
nocnep,Hme wecTb Hep,enb
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. [1l. CbipbeBble pbIHKU

OunHamunKa HepTAHOro pbiHKA

3.1.

HedTb mapku Brent: mecsauHble

HedTb mapku Brent: HeaenbHble
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McTouHukm paHHbix: Bloomberg (ICE, NYMEX).
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LleHbl Ha ra3 u 6eH3uH

3.2.
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McTouHukm gaHHbix: Bloomberg (ICE, NYMEX, DOE).
Pacyetbl: UK «EBpOodUHAHCHI»

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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3.3. PbIHOK meTannos
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McTouHukM gaHHbix: Bloomberg (LME).
Pacyetbl: UK «EBpOodUHaAHCHI»

Ten: (495) 545-35-35, e-mail: analytics@eufn.
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doTorpadpun Ha TUTYIbHOM CTpaHuULe 0630pa:
http://www.cbsnews.com
(odunumnanbHblii caint CBSNews).
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MowuceeBa Jllogmuna PMAMNNOBHA, 3amecTUTeNb AMPEKTOPa AenapTamMeHTa aHaIUTUKK
Ten.: (495) 545-35-35 (p06. 131), e-mail: l. moiseeva@eufn.ru

AHApOWEeHKO AHTOH OneroBuy, aHanntmk
Ten.: (495) 545-35-35 (806. 150), e-mail: a.anton@eufn.ru
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TenedoH: (495) 545-35-35
(MHOroKaHanbHbIM)

dakc: (495) 644-43-13

www.eufn.ru, e-mail: analytics@eufn.ru

HacToswwmi oTHeT 1 copepKallanca B Hem MHOOPMALLMA ABNAETCA UCKAUUTENBHOM cobcTBeHHOCTbIO UK «EBpOodUHaHChI». He-
CaHKLMOHMPOBaHHOE KOMMpPOBaHWe, BOCMPOU3BEAEHNE U PAaCNPOCTPaHEHWe AaHHOW MHPOopmaLmm 6e3 nMcbMeHHoro paspeleruns UK
«EBpodMHaHChI» 3anpeLeHo.

MK «EBpOdUHAHCBI» HE HECET KaKOM-IMbO OTBETCTBEHHOCTM OTHOCUTE/IbHO NtO6bLIX NOCNEACTBUI B pe3y/ibTaTe UCMO/b30BaHMA
MHGOpPMaLMK, comepsKallerics B AaHHOM aHannTUYeckom otyete. MK «EBpodUHAHCHI» He AaeT rapaHTUii OTHOCUTE/IbHO MOJIHOTbI U1
[OCTOBEPHOCTU NPUBELAEHHON B HAacTOALLEM OTYeTe MHPOPMaLMKU. HacTOALLMIA OTYET COCTaB/IEH Ha OCHOBE MHMOPMALLMK, NOAYYEHHOM
13 odULMaNbHBIX UCTOYHUKOB, HALEKHOCTb U LOCTOBEPHOCTb KOTOPbIX 06LLENPU3HaAHHDBI. Bca MHbOpMaLms, cofeprallanca B JaHHOM
OTYETE, HU NPU KAKMX YCIOBUAX HE MOMKET PACCMATPUBATLCA KaK NPea/IoKeHEe UM PEKOMEHAAUMA K MOKYMKE UM MPOAANKE LEHHbIX
bymar, npeaoctaBieHne rapaHTUii Uam obeLaHnin OTHOCUTENIbHO ByAYLLMX U3MEHEHWUI HA PbIHKE LLEeHHbIX Bymar U AeNCTBUN SMUTEH-
TOB AaHHbIX LeHHbIX 6ymar. 3a NnocnecTBMA M0ObIX PelleHni, MPUHATBIX HA OCHOBE HacTosALero otyeTa, MK «EBpoduHaHCbI» OTBETCT-
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BEHHOCTWU He HeceT.




