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Crpaterusa Ha Il moayroaue 2014 roaa: «BocTok-3anaa»

-
¥ OAEKTPOHHAs I10YTa

W  AHaauTHKA
«MaruuT» HaBEPCThIBAET YIIVIIEHHOE

fii Hamm KOHTAKTEI
AxpoH: ordyeTHOCTE 10 MC®O crmacau onepalroHHbIE PE3YALTATEI

CHTyanusa Ha PbIHKaXx

T LT e T e KoprnopatuBHas oT4yeTHOCTH KommnaHuit B CIIA B 1eaom
1,26% 0,00% 1,03% 1,57% IIO3UTHBHAS, YTO MNOAAEPKUBAET HACTPOEHHT UHBECTOPOB.
6 749,45 9 720,02 15 370,26 23 454,79
P o & Y KommeHnTapHu
O.17% 0,35% o1 .01% e «AKpPOH»: PE3YABTATHI IIOAYTOANS (YMEPEHHO II03UTHUBHO);
e ABuHAaNepPeBO3YUKHU HE ACTAIOT HAZl YKPaWHOH (HEraTUBHO).
103,13 107,24 20,873 1311,10
4 4 3 4
-0,12% -0,60% -1,34% -0,62%
KarouyeBasi CTaTHCTHKA Ha CEroaHs
6 987.50 12,06 8.11% 0,0930% e Uupekc 11eH nmpousBoauTeae 'epmanuu (10:00);
1?3/ 17%6/ 15‘2 0? e HMupexkc HammoHaabHOR meaoBoit akTuBHocTtu CIIA ot ®PB
-1,13% -17,06% LI LI
Yukaro (16:30).
1,3524 35,1343 47,68310165 40,83610153
4 4 * * K 6
0.01% 0.00% 0,40% 0.23% OpPHOpPATHBHBIE COOBITHA Ha CETOAHS
o [lyGaukamus IPOHU3BOACTBEHHBIX pe3dyabTaToB HAMK 3a 2
109,0 1500
kBapTaa 2014 roga;
108,0 - - 1480
o [lyGauKkamus Ipou3BOACTBEHHBIX pe3yabTaToB AAPOCA 3a 2
107,0 - - 1460
KBapTaa u 1 nmoayroaue 2014 roxa.
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Toprossie HAEH Ha CETOAHSIIIHUA AEHb
[onzocpouHsle pexomeHoayuu Ha caiime

Cb6epbaHk ao 79,50 / 82,00 TTokynarsb
BTB 0,04000 / 0,04200 Jepxarb
Tasnpom 137,50 / 145,00 TTokynars
AYKOMA 1975,0 / 2050,0 ITokynars
PocHedrb 229,00 / 237,00 ITokynarsb
Meuea 38,0 / 43,5 BHe peIHKaA
CeBepcTanb 298,0 /308,0 JepxaThb
Pycl'uapo 0,6250 / 0,6800 [Tokymars
®CK EBC 0,05400 / 0,05650 BHe peIHKa

MTC 282,00 /302,00 [Tokymatrsb
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OTpIrpaB U 3aA0XKHB B KOTHPOBKH YCHAUBIINECS B XOI€
IIPOIIAOH HEIEAN TIeOIIOAUTHYECKHE PHCKH, HUHBECTOPbl BHOBb
craau obpalaTh BHUMaHHE Ha KOPIOPATUBHYIO OTYETHOCTH H3
CIIIA, koTopad B 1I1IEAOM HOCHUT [OOCTATOYHO IIO3UTHUBHBIN
xapakTep. Ha 3Tom ¢poHEe MOXKHO 0XKHAATH, YTO MHAEKCHI aKIIHHI
IIONBITAIOTCH KOMIIEHCHUPOBaTh CHUXeHHe pocTtoM. OnHako
TOBOPUTH O CKOAB-AHOO YCTOMYHMBOM U IIPOJOAIKUTEABHOM POCTE
0e3 OLIyTHMOIO COKpAIlleHUs TIEOIIOAUTHYECKHUX PHCKOB,
KOTOpbIe IIPOJOAXKAIOT HaBHCaTh «/laMOKAOBOM Me€YeM» Ha
PBIHKOM, HE IIPUXOAUTCH.

Nupexc mupokoro peiHKa S&P 500 B narHULYy BhIpoc Ha 1,03%.
drrouepcHBI KOHTpakT Ha S&P 500 B HacTodanmii MOMEHT
nemeBeeT Ha 0,06%. Joxonuocts UST-10 mmogudgaace Ha 2 6. II.
no 2,48%. llena Ha 30A0TO IOHU3UAACh Ha 0,11% m0 OTMETKH
$1311,50 3a TPOMCKYIO VHITHIO.

AznaTcKkre HMHOEKCHI aKIIMHE CEerofHS He II0KA3bIBAIOT €aIHMHOH
nomHavuku: NIKKEI 225 cemxkaerca Ha 1,01%; Shanghai
Composite cokparmaerca Ha 0,18%; romkoHrckuii Hang Seng
moapacTraeT Ha 0,01%; KOSPI npudaBAsIeT 0,03%;
aBcrpaautickuit S&P/ASX 200 yBeamuuBaerca Ha 0,17%;
naauiickuit SENSEX pacret Ha 0,80%.

[Tapa eBpo/moasap crabuabHa Ha ypoBHe 1,3530 moasapa 3a
eBpo. [lonaraem, B TeUeHHE CETOMHSIIITHETO OHS KOTHUPOBKHU I1apbl
MOTYT BBIpacTH M OyayT HaxXoOUThca B auamnaszoHe 1,3510-
1,3570.

Hedre mapru Light Sweet 3a mocaegHHE TOProBBIE CYTKH
nomemeBeaa Ha 0,64% mo ypoBua $103,02 3a Gappeab.
CronMoOCTE CceBepOMOpPCKOil cMecu HedpTH Brent cHm3maacer Ha
0,97% mo ypoBus $107,27 3a Gappeab. Iloraraem, B TedeHHE
CeromHSIIIIHETO [HS KOTUPOBKH Brent OynyT HaxXoguThCd B
nuartaszore $107,00-108,50 3a 6appeab.

Poccuiickag BaaroTa B naTHHIy yKpenuaack Ha 0,10% mo
ormetrku 35,13 pybasg 3a moasap. [eomoamTHYECKHE PUCKU
IIPOOOAXKAIOT OKa3bIlBaTh MOIIHOE [JaBAEHHE Ha POCCHHCKYIO
BaAIOTY, OMHAKO OHH, I10 OOABIIEH YacTH, YITEHBI B KOTHPOBKAX
pyOas. Croep:XuBaroITuM dakTOpOM OT  OaAbHEHIIIEro
obecrieHeHUS poccuiickou BAAIOTEI CTaAo YAy4YIlIEHHUE
HaCTPOEHUsT HUT'POKOB Ha (poHE IMIO3UTHUBHOM KOPIIOPATUBHOM
orgyerHocTu B CIIIA. Ceromua pyOAb MOXKET ITPOLOAIKUTH
IIOCTETIEHHOE VKpPEIIAEHHE U IIpoTecTHpoBaTh OoTMeTKy 35,00
pybas 3a moasap. Iloaaraem, BaaloTHad mapa gossap/pyoab
OymeT HaxoguThcd B auamnasoHe 34,85-35,20 pyOasg 3a moasap.
CooTHoOILIeHHEe eOUHOI eBPONeHiCKOM BaAIOTHI U PyOAsl, HA HAII
B3rAdn, OyZeT HaXoOUThCSI B IIpefeaax 3HadeHuidt 47,20-47,60
pyOad 3a eBpoO.

Wunekc MMBB mo utoram TOpProB B ILATHHILY COKpaTHACH Ha
1,26% mo ypoBHs 1422,53 nyukrta. CeromHsa BHeIIHUE OH
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AxpoH
Turep AKRN
Texky1ada 11eHa, pyo 1189,3
LleaeBaga 11eHa, pyd 1603,0

[MToreH1IHIAA pocTa 35%

PexomMeHOaumus IToxynaTse

Kanuraauzanys, $ MaH. 1 369,56
KoamuectBo AO, MAH. IIIT. 40,5
KoamuectBo All, MAH. IIIT. 0

O6opor 3a MecdIl, $ MaH. 11,13

HEUTPaAABHBIN: aMEPUKAHCKHE HHIIEKCHI B IIATHUILY BBIPOCAH;
¢oprouepCcHBIN KOHTPaKT Ha uHAeKC S&P 500 ceromHa Topryercs
C yYMEPEHHBIM CHUKEHUEM, as3uaTCKHUe WHIEKChl aKIuH
OBUIKYTCSA Pa3HOHAIIPABAECHHO, CEBEPOMOpPCKAas CMeCh He(pTH
Brent memeBeer. Iloararaem, ceromua HWumekc MMBB Oynet
HaxoauThbcd B auanasoHe 1415-1445 mmyHKTOB.

Aaekceit Kosaos, kaa@ufs-federation.com

KomMmeHTapuHu

Hemounurk: Bloomberg, ouenka UFS IC

OTHOCHTeAbHAsA AHHAMHKA Il€HbI
aKuHH H HHAekca MMBB
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«AKpOH»: pP€3YABTATHI IOAYTrOAHS (YMEPEHHO ITO3HTHBHO)

Ipynna «AKpoH» oImyOAMKOBaAa IIPOU3BOIACTBEHHBIE PE3yABTATHI
IEePBOr0 TMOAyTOAHs. B OCHOBHBIX A KOMIIAHHH CETMEHTax —
a3oTHBIX ynoopeHuii u NPK — Habaromaacss pocT IPOM3BOACTBA.
BrImyck a30THBIX yAOOpPEeHU YBEAMYHACH B IIEPBOM IIOAYTOIUU
Ha 9,4% oTHOCUTEABHO aHaaorw4yHoro nepmoma 2013 roxa,
BBIIIYCK CAOKHBIX yaobpeHuit — Ha 3,1%, B TOM YHCA€ BBIIIYCK
ynobpennit NPK — mogpoc Ha 2,6%.

B KeapmaibHOM conocmagieHuu no b6obUUHCMBY
HAUMEHO8AHUI 3a(pUKCUPOBAHO CHUXKEeHUe 006bemos eblnycka,
00HaKO 5MO0 mMpPAadUyUOHHOe ocaabseHue Ccnpoca 8 Ces3U C
OKOHUAHUEeM NocesHoz0 ce30Ha 8 Egpone u ewie He HAUABUUUMCS
ce3oHOM & cmpaHax AamuHckoli Amepurku. B mpemobem
Keapmase pocm cnpoca Ha  YoobpeHust CO  CMOPOHbL
AAMUHOAMEPUKAHCKUX u UHOUTICKUX nompebumeneti
noodepxxum pe3ysbmamol «AKPOHQ.

B oOJuHamuke uyeH Ha YOobpeHusi no-npexKHemy omoaromesi
0M20/I0CKU  NPOUWL/IO200HE20 pPa3eaid KAAUUHO020 Kapmessl,
noenexkwezo 3a coboii ocnabneHue Ha 8cex poblHKAxX YoobpeHull,
He moabko Kaaulimblx. Ommemum, umo 8 KeapmaslbHOM
conocmagsieHuu Haboodancss pocm uyeH HA aMMuak U Ha
yoobperue KAC. Ha omoenbHble pblHKU, HANPUMED, HA PLLHOK
Kapbamuoa, oasneHue okasbleaem pocm 9KCNopma CO CMOpPOHbL
Kumas, umo npugenio K CHUXKeHur yeH Ha Kapbamuo.

B umoze, 80 emopom Keapmaaie Mmbl O0XKUOAEM 6blPYUKY
npouseooumens Ha ypoeHe $548 man (19,17 mapo pyb.), umo Ha
10,5% sviwe yposHs nepgozo keapmana. Ilonyzodosas 8blpyuKa
Mmoxkem cocmasums 36,521 mapd pyb. (+6,6% 2/2), uau $1,044
Mmapo (-5,4% 2/2). PacueHusaem onybiuKo8aHHble pe3yibmambl
NoJloXKUMeNbHO 015l bymaz (AKPOHQ» (8 NIMHUUY AKUUU POCAU HA
poHe 00we20 CHUIXKeHUSL PblHKA), HO ommeuaem, Umo peaxyust 8
KromuposKkax cetiuac 80 MHO20M 3A8UCUM OM OUHAMUKU PbIHKA 8
uesnom.

Anna MuaocruoBa, mav@ufs-federation.com
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Aspodaor
Turep AFLT
Texkymasa 1ieHa, pyo 54,4
LleaeBaga 11eHa, pyd 84,8

[ToreH1IMIAA pOcTa 56%

PeromMeHaaIHusa IlokynaTs

Kammrasuzanug, $ MAH. 1 716,46
KoamdecTBo AO, MAH. IIIT. 1110,6
KoamuectBo All, MAH. 1IIT. 0
O6opoT 3a MecHIl, $ MAH. 110,31

Hcemounuk: Bloomberg, ouenka UFS IC

OTHOCHTEAbHAsI AHHAMHKA Il€HbI
aKIHH H HHAeKca MMBB
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ABHanepeBO34YHKH He A€TAIOT Hald YKpaHHOH (HeraTHBHO)

3a mocaenHHe ABa TOProBBIX AHA (YETBEPT M NATHUILY) aKIIUHU
«Aspodaotar Ha MMBB mnorepsiau okoao 8,5%, monmerieBeB C
59,43 nmo 54,40 py6. 3a Oymary. Mumekc MMBE 3a ToT Xe
nepuon morepsa 3,5%. AKIIMM CHUIKAAWCH BMECT€ C PBIHKOM,
ONHAKO eIle OOABIIIMM MMIIyABCOM K CHUKEHHIO CTaA0
coob1rieHue o] KaTactpode caMmoaAeTa Boeing-777-200
Mana3uiicknx aBUAAWHUH, II0CAE 4€ero poccuiickue
aBHAKOMIIaHHM 3a9BUAM O IIPEKPAIllEHUMW  BBIIIOAHEHUI
TPAH3UTHBIX  IIOAETOB C  HCIIOAB30BAHHEM  BO3AYIITHOIO
IPOCTPaHCTBA YKpauHbI. MapUIpyThl IIPOKAAABIBAIOTCH B 00X0
Ykpaunbr d4epe3d Poccuiickyro Pepepanipio ¢ gasbHEHININUM
BBIXOZOM B BO3IOYIIHOE IIPOCTPAHCTBO OPYTHUX COIIPEAeAbHBIX
roCyapcTB, KOTOpPbIe obecriednBaloT O0€30IIaCHBIM IIPOAET depes
CBOI0 TeppuTopuiro. Kpome TOro, OTMEHAIOTCS HEKOTOpPhIE
peryadapHsble pelchl B YKpauHy.

Taxum obpasom, epemsi nosiemos MHo2UX pelico8 esponetickoezo
HanpaeieHus Yeeauuumes, 4umo HemuHyemo npugedem K pocmy
pacxo0o8 asUAKOMNAHUL HA MONAUBO, HO KOMNAHUU 3As18UNU,
umo cmoumocms Ounemog Ol NACCalKUpPOo8 He USMEHUMCSL.
Kpome mozo, mpazuueckuil cayuail ¢ mManasuiickum aatiHepom
MooKem Hanyzams uacms naccaxupos. Mvl pacuerHusaem
npousoweduwee U e2o0 Nocae0Cmaust HeedmueHo KaK 05t Ompacau
8 uesiom, mak u ons bymaz «Aspogpsroma.

30ecv oke Oobasum, umo JlanbHeeOCMOUHAST MPAHCNOPIMHAS
npokypamypa Hauaia npogepsimo OOUEPHIO A8UAKOMNAHUIO
«Aspogpnromar — «Aspopy» — nocrie mozo, Kak KomnaHueu 6bL10
3a0epr>KaHo HeCKObKO pelicog 8 C8si3U C Hexeamroll camoiemos.
IIpeocmasumenu KOMNAHUU 3AS8UNU O NOJOMKE Cpasy 08Yx
8030YULHbLX cyoos, a nocmasxka HOo8blX  JlaliHepos8
3adeprkusaemcest. B cayuae ecnu npogepka 8blsi8um HapyuleHUs 8
yenosusix JUYEH3UU, KOMNAHUSL MoxKem noyuums
npeoynpeskoeHue uau wmpag. 9Omo HenpusimHoe cobbimue
maroKke molXKem ymepums ONMUMUIM UHBECMOpo8 U Halmu
HeaamugeHY peaKyuro 8 KOmuposKax.

Anna MuaocraoBa, mav@ufs-federation.com
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HedTs H ras

Tasnpom GAZP 139,26 -0,53 -6,00 0,37 185,0 32,8% IokynaTs 93 833,6
HOBATO3K NVTK 374,10 -1,03 -6,48 -6,40 415,0 10,9% HepxkaTs 32 329,8
PocHedrs ROSN 231,75 -0,83 -5,80 -7,87 280,0 20,8% IokynaTs 69 906,9
AYKOWA LKOH 1990,00 -0,74 -5,46 -2,45 2870,0 44,2% IokynaTe 48 175,8
Tasnpom HedThH SIBN 139,70 -0,02 -3,32 -4,82 160,0 14,5% HepxkarTs 18 852,2
CypryrHedreras (ao) SNGS 24,81 -3,04 -7,77 -12,38 32,0 29,0% IMoxkynaTs 25 228,9
CypryrHedreras (ar) SNGSP 26,61 -1,03 -7,30 2,82 20,7 -22,2% IIponaBaTe -
TaruedTs (ao) TATN 216,96 -1,33 -5,21 4,49 210,0 -3,2% HepxarTsb 13 453,8
TarHedTH (arm) TATNP 129,88 1,05 -4,50 6,90 115,5 -11,1% IIpomaBaTh -
TpaucHedTH (arI) TRNFP 72990 -2,68 -2,03 -15,66 - - - -
ADR/GDR (USD)
Tasnpom OGZD LI 7,91 -0,70 -8,22 -7,49 12,0 51,7% IoxkynaTs 93 628,7
HOBATO3K NVTK LI 107,90 -0,14 -8,95 -21,18 129,7 20,2% IokynaTs 32 761,7
Pocuedrsb ROSN LI 6,58 -1,48 -8,79 -13,64 8,6 30,8% IokynaTs 69 693,6
AYKOWA LKOD LI 56,70 -0,96 -5,48 -9,21 82,0 44,6% IokynaTs 48 226,9
TasnpoMHedTH GAZ LI 20,00 0,50 -6,06 -11,50 24,6 23,1% INokynaTs 18 965,2
CypryrHedreras SGGD LI 7,00 -3,52 -10,03 -19,04 10,0 43,0% MokynaTs 24 990,3
Taruedrs ATAD LI 36,91 -1,84 -8,41 -3,43 39,4 6,7% HepxaThb 13 402,6
| bsem¢n
Cb6epbank Poccuu (ao) SBER 80,27 -1,51 -5,06 -20,56 124,6 55,2% IokynaTs 49 318,9
C6epbank Poccuu (am) SBERP 63,70 -2,82 -7,01 -20,40 87,2 36,9% IokynaTs -
Bauk BospoxaeHue (ao) VZRZ 386,00 0,52 -3,62 -12,87 - - - 260,9
Bauk Bospoxaenue (ar) VZRZP 106,98 2,86 2,58 -10,88 - - - -
BTB VTBR 0,04 -0,49 -2,76 -18,43 0,055 35,8% IokynaTs 14 936,2
PocBank ROSB 35,25 -0,62 -1,89 -22,80 - - - 1 556,5
Bauk Caukr-Ilerepbypr BSPB 33,63 -3,91 -11,38 -19,91 - - - 420,7
Homoc Bauk NMOS 885,00 0,39 -3,35 -7,81 - - - 3 048,2
ADR/GDR (USD)
BTB VTBR LI 2,31 -0,69 -5,68 -22,87 3,2 38,5% IokynaTs 14 969,4
Homoc Bauk OFCB LI 12,25 -0,08 -2,23 -15,52 - - - 2 964,9
C6epbank SBRCY US 9,44 1,07 -7,46 -24,90 12,9 36,7% IokynaTs 50 942,5
TMK HopuAbCKHM HHUKEAB GMKN 7010,00 -1,75 -3,44 29,81 7080 1,0% HepxkaTsb 31 573,2
413 CHZN 136,89 0,48 2,63 12,66 - - - 211,2
BCMIIO-ABHCMA VSMO 7756,70 -2,10 -3,03 2,47 - - - 2 545,4
Megea MTLR 40,30 0,75 4,68 -39,49 83 106,0% IokynaTs 477,5
Tloaroc 30A0TO PLZL 519,90 -0,78 8,81 -33,17 - - - 2 820,8
CeBepcTanb CHMF 302,00 -0,63 3,82 -5,33 362,4 20,0% HepxkaTsb 7 200,7
MMK MAGN 6,82 -0,97 1,90 -7,80 9,5 39,3% IokynaTs 2 169,1
HAMK NLMK 48,79 -2,22 -0,22 -11,58 60,0 23,0% IMokynaTs 8 322,6
TMK TRMK 80,80 -2,06 -3,25 -13,89 123,0 52,2% IokynaTs 2 156,2
KTK KBTK 70,20 1,11 2,36 27,61 ITepecmotp - IlepecmoTp 198,3
Pacnagckast RASP 19,91 5,23 5,18 -34,09 60,0 201,4% IokynaTs 398,5
Beaon BLNG 2,90 -2,39 -3,27 14,99 - - - 94,9
PycAa RUALR 165,91 -0,05 6,69 74,00 215,6 29,9% Hoxynats 7 174,4
GDR (USD)
TMK HopHABCKHM HHKEABb MNOD LI 19,92 -2,35 -6,61 19,86 23,6 18,5% HepxkaTsb 31 522,5
4113 CHZN LI 3,80 0,00 0,00 10,14 - - - 205,9
Espas (GBP) EVR LN 1,01 -40,57 2,22 -6,23 ITepecmoTtp - IlepecmoTp 1526,1
CeBepcrasb SVST LI 8,55 -0,93 1,00 -13,46 15,61 82,6% IokynaTs 7 162,5
MMK MMK LI 2,53 -1,37 -2,43 -15,71 3,43 35,7% Moxynats 2171,5
HAMK NLMK LI 14,01 -2,03 -2,71 -17,05 27,7 97,7% IoxkynaTs 8 396,5
TMK TMKS LI 9,18 -1,87 -7,27 -22,14 14,1 53,4% Hoxynars 2151,8
PycAa 486 HK 0,48 0,00 4,40 65,22 0,72 51,1% IoxkynaTs 7 448,8
TloAroC 30A0TO OPYGY US 7,06 0,00 -4,21 -38,07 - - - 2 691,7
Meuea MTL US 1,92 1,05 4,35 -25,00 2,5 30,2% HepxaTs 799,2
ABTOBAS (ao) AVAZ 9,54 -0,88 -1,19 -12,47 - - - 494,9
ABTOBA3 (an) AVAZP 2,97 0,34 0,75 4,08 - - - -
Ipynma TA3 GAZA 600,00 0,00 -0,41 -29,25 - - - 316,3
Kamas KMAZ 33,87 -0,44 -6,07 -34,51 64,0 89,0% IokynaTs 681,8
PKK Oueprus RKKE 3901,00 0,03 0,54 -6,00 - - - 124,8
COAAEPC SVAV 597,00 -1,97 -0,50 -30,12 800,0 34,0% HepxaThb 582,3
UpkyT IRKT 5,69 0,58 -7,32 1,28 - - - 188,7
OoM3 OMZZ 39,57 0,00 0,00 1,96 - - - 326,7
TpaHcnmopT
Aspodaor AFLT 54,40 -5,11 -7,95 -35,09 84,81 55,9% IokynaTs 1719,6

HMTII NMTP 2,19 -0,50 -2,33 -22,66 3,53 61,3% IoxynaTs 1199,9
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IToTpeGHTEABCKHI CEKTOD

Anrexku 36.6 APTK 12,57 -2,26 -0,32 -35,47 - - - 37,6
Bepodapm VRPH 1277,00 -1,74 1,49 35,56 1440,0 12,8% HepxkaTsb 363,5
dapmcraHgapT PHST 1263,00 1,27 0,30 8,24 ITepecmoTp - IlepecmoTp 1 358,6
Tpymmna Pasryasit GRAZ 6,30 3,11 1,12 -34,44 - - - 34,1
Ipymna YepKu30B0 GCHE 626,10 -1,96 2,54 8,36 - - - 783,4
Jukcu DIXY 406,05 -2,40 -2,86 -0,23 623,0 53,4% IoxynaTs 1441,7
M.Buneo MVID 235,15 -1,87 -4,39 -21,35 - - - 1203,2
Maraut MGNT 9475,00 -1,71 -4,20 2,78 10126,0 6,9% DlepxaTs 25501,3
CuHeprus SYNG 564,80 -0,04 0,86 -24,69 640,0 13,3% HepxaTp 401,1
ADR/GDR:

X5 Retail Group FIVE LI 20,60 -1,90 -3,74 22,84 24,6 19,4% HepxkaTsb 5 594,4
MarHuT MGNT LI 61,25 -2,62 -6,27 -7,48 61,4 0,2% HepxkaTsb 28 959,4
Y epK130B0 CHE LI 12,10 -0,41 0,41 -1,63 - - - 798,0
Pyclunpo HYDR 0,63 -1,32 -8,59 11,81 ITepecmoTp - IlepecmoTp 6 975,5
®CK EBC FEES 0,055 -2,80 -6,61 -39,57 0,173 217,4% NlepxaTs 1977,6
HUHTEP PAO EOC IRAO 0,0083 -0,05 -12,54 -17,23 0,0207 150,1% HepxkaTsb 2 459,2
Pocceru RSTI 0,50 0,00 -2,14 -35,14 ITepecmoTp - IlepecmoTp 2 310,7
OIK-5 OGKE 1,01 -4,18 -1,56 -9,81 2,6 153,5% IMokynaTs 1016,8
Mocauepro MSNG 0,82 1,11 1,17 -6,02 1,8 119,0% IlokynaTe 930,0
AeHsHepro-o6. LSNG 2,71 2,07 4,07 16,22 7,690 184,0% IoxkynaTs 87,5
AeHsHepro-mp. LSNGP 14,15 -2,48 -3,22 24,36 - - - -
MO3CK MSRS 1,03 -0,38 -13,49 -25,78 1,353 31,2% IMokynaTs 14294
ADR/GDR

Mocauepro AOMD LI 1,05 0,00 0,00 -25,99 - - - 835,5
Pycluapo HYDR LI 1,75 -1,79 -12,18 1,51 ITepecmoTp - IlepecmoTp 6 767,2
$CK ESC FEES LI 0,80 0,00 0,00 -40,74 2,7 232,7% IloxynaTs 1977,6
MTC MTSS 286,80 -1,23 -3,40 -12,60 350,0 22,0% MepxaTh 16 868,1
PocreaekoM (ao) RTKM 89,66 -1,24 0,71 -18,93 150,0 67,3% IoxynaTs 6 811,6
PocreaekoM (am) RTKMP 60,10 -2,67 -4,50 -19,48 105,0 74,7% IoxkynaTs -
Merad®oun MFON 999,60 -1,80 -4,20 -9,46 1198,0 19,8% HepxaThb 17 639,5
A®K Cucrema AFKS 39,84 -2,47 -15,41 -10,91 32,5 -18,4% IIpomaBaTs 10 942,8
PBK RBCM 4,33 -1,52 -2,08 -23,26 - - - 45,0
ADR/GDR (USD)

MTC MBT US 19,01 1,01 -0,63 -12,11 21,20 11,5% HepxkaTsb 19 641,3
PocTeAaekoM ROSYY US 15,22 0,00 -2,90 -25,10 28,20 85,3% IoxynaTs 6 770,9
A®K Cucrema SSA LI 26,15 -2,06 -16,59 -18,59 20,00 -23,5% IIponaBaThk 12 617,4
BeiMIieAkoM VIP US 8,53 -1,95 -1,61 -34,08 14,19 66,4% IoxkynaTs 14 984,9
CTC Media CTCM US 10,58 0,28 -0,38 -23,86 - - - 1 648,0
Yandex YNDX US 30,74 2,36 -4,27 -28,76 ITepecmoTp - IlepecmoTp 9 879,8
Mail.ru MAIL LI 32,25 -4,27 -5,06 -27,69 40,88 26,8% Hoxynats 6 743,6
Axpon AKRN 1189,30 1,05 -2,76 5,81 1603,0 34,8% IlokynmaTe 1372,1
®ocArpo PHOR 1309,40 -0,61 0,32 37,89 1376,00 5,1% DlepxaTs 4 826,3
Ypaskaaui URKA 145,94 -2,86 -5,23 -15,10 200,0 37,0% IMokynmaTs 12 195,6
HukHeKaMCKHe(PTEXUM a0 NKNC 21,30 -1,02 -0,93 -19,92 - - - 976,8
HuzxHekaMcKHedTexXUM arn NKNC 14,61 -0,08 0,03 -28,46 - - - 91,0
ADR/GDR (USD)

AKpoH AKRN LI 3,40 -2,86 -6,59 7,59 4,86 42,9% MokynaTs 1372,1
docArpo PHOR LI 12,60 0,00 -2,33 28,77 13,90 10,3% IloxynaTs 4 826,3
Ypaskaauit URKA LI 20,85 -2,57 -7,66 -21,62 31,0 48,7% Hoxynats 12 195,6

0 App Store | B Gooste ey |

Br1 moxkere IIoAIINCaThCd Ha HAIlld aHAAUTHUYIECKHUE MaTE€pPUAADbI, IIepenad MO CChIAKE UAU



https://itunes.apple.com/ru/app/ufs-investment-company/id796967484?mt=8
https://play.google.com/store/apps/details?id=ru.ideast.ufs
https://itunes.apple.com/ru/app/ufs-investment-company/id796967484?mt=8
https://play.google.com/store/apps/details?id=ru.ideast.ufs
http://ru.ufs-federation.com/subscribe.html
https://itunes.apple.com/ru/app/ufs-investment-company/id796967484?mt=8
https://play.google.com/store/apps/details?id=ru.ideast.ufs
https://itunes.apple.com/ru/app/ufs-investment-company/id796967484?mt=8
https://play.google.com/store/apps/details?id=ru.ideast.ufs
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OenaptameHT AHAIUTUKU Ten. +7 (495) 781 02 02

[enaptameHT TOProsau u Npogax Ten. +7 (495) 781 73 03

B3aumopgencreme ¢ KAMeHTamu, Ten. +7(495) 781-73-02
dopmuposaHue noprdenei,
npUMeHeHUe TOProsbiX naemn Ten. +7(495) 781-73-00

Ucaesa Mapua Kopocrenes fimurpuii Wmakosa Ceernana KypeHkosa AHHa
mvi@ufs-federation.com kdv@ufs-federation.com kiv@ufs-federation.com ssv@ufs-federation.com kas@ufs-federation.com

UFS Investment Company

o NNobeaurtens KoHKypca nporHo3os Thomson Reuters Trading Russia

e /laypeat npemuun Cbonds Awards 8 HomuHauum — «[popbIB roaa B aHANUTUKE Y

e laypear npemuun Cbonds Awards

® PEATUHI H3AEKHOCTM HA YPOBHE A, BbICOKMI ypOoBEHb HagemHocTu (PA Skcnepr)

® PEATUHT KPEeAUTOCNOCOBHOCTM NO HaUMOHANBHOWM WKane «A» (AK&M)

o [isaxapl naypear npemuum «Investor Awards»

© 3010TOM AUNAOM «3a MHGOPMALUMOHHYIO OTKPLITOCTb»(PUHaHCOBbLIN Npecc-knyb)

® /laypeat npemuu Spear’s Awards

® laypeat HaunoHanbHoOM npemun «®uHaHcosbin Onmumn 2012»

o /lyqwnii pesynsrat ynpasnenua GoHgamm GUKCA-MHKOM m apbutpax (aocTukeHue ncropuyeckux goxoaHocrei 38/72% ropgosbix 2013r.)
e KomaHpa aHanuTukos BxoamT 8 TOP-3 pankuura BARR - Panr abcontotHoro goxoaa Bloomberg

Bcerga ana Bac XMBOM CanT: OH-NalH KOHCY/IbTAHT Ha Hawem cante www.ufs-federation.com

> Googleplay - Y3Haitte 6onbwe
Moanucka Kaxabi sBTopHUK 8 19:00 C NOMoUWbi0 MOBUAbHOTO
Ha aHaNUTURY E=2 NletHue serpeun ¢ UFS IC NPUNOXKEHUA

Hacrosuuit 0630p npejocTaBAeH HCKAIOMHTEALHO B HH(OPMALIMOHHOM IOPS/IKE H HE SABASIETCH ITPEJAOYKEHHEM O NPOBEACHHH onepanuit Ha peIHKe HeHHbIX Gymar, 1 B
HACTHOCTH NPEAOKEHHEM 00 UX NOKyNKe Han npoaaxe. Hacroaummit 0630p coaepxnt HudopManHio, MOAYHEHHYIO U3 HCTOYHHKOB, KoTopsie 000 «MK +«10 B¢ D¢
PuHanCcs pacemaTpusaet B Kavecrae gocrosepunix. Tem ve menee OO0 (MK «1O D¢h D¢ Punancs, €ro pyKoBoACTBO H COTPYAHHMKH HE MOI'YT rapaHTHPOBaThL A6COAIOTHBIE
TOMHOCTD, NOAHOTY M JOCTOBEPHOCTH TAKOH HHMOPMALMH M HE HECYT OTBETCTBEHHOCTH 38 BO3MOMHbLIC MOTEPH KAHCHTA B CBA3H € €€ HCNoab3oBanueM. OUeHKH M
MHEHHSA, NMPEACTABACHHBIE B HACTOALLEM 0030pe, OCHOBAHBI CIMHCTBCHHO HA 3aKAIOMCHHAX AHAAHTHKOB KOMNAHHH B OTHOIICHHH AHAAHIHPYEMBIX LEHHBIX Gymar 1
IMHUTEHTOB. BosnarpaxaeHne aHaAUTHKOB He CBA3AHO0 H HE 3aBHCHT OT COACPKAHNA AHAANTHYECKHX 0030p0oB, KOTOPhIE OHM MNOTOBSIT, HAH OT CYLLCCTBA JaBaeMbiX HMH
pekomengannii. 000 «HK «1O 9¢ B¢ dunancs, ero pykoBoACTEO H COTPYAHHKH MOIYT H3IMCHHTH CBOC MHCHHC B OJHOCTOPOHHEM ropsake Ge3 obGsszareabcTsa
CMEUMAALHO YBEAOMAATL KOro-anbo o takux usMenenusx. 000 UK 1O 3¢ Oc dunancs, ero pykoBOACTBEO H COTPYAHHKH HE HECYT OTBETCTBEHHOCTH 3a
HHBECTHLIMOHHBIC PELICHHA KAHEHTa, OCHOBAHHbIC HAa HHdpopMmalni, cojepxalleiica B HacToseMm aokymente. 000 «MK <10 3¢ 3¢ Punancs, ero pykosojACTEO H
COTPYAHHKH TAKKE HE HECYT OTBETCTBEHHOCTH 3a NPAMBIC HAH KOCBEHHLIC NOTEPH H/HAK yiiepd, BOZHHKINMI B PE3YALTATE HCMOALIOBAHMSA KAHEHTOM HHbOpPMaLHH
HAH KaKoit-anGo ee 4acTH npH COBEPLICHUH onepaumit ¢ ueHHsiMu Gymaramu, 000 UK <10 D¢ D¢ dunancs ne Geper Ha cebs 06a3aTEALCTE PEryAsSiPHO OBHOBARTE
HH(pOPMALHIO, KOTOPas COACPKHTCH B HACTOAIUEM JAOKYMEHTC, MAH HCIPaBASITH BO3IMOMKHBIC HECTOMHOCTH. CHCAKH, COBCPILCHHBIC B MMPOLIAOM H YIIOMSHYTHIC B
HACTOfILEM IOKYMEHTE, HE BCEr/a SIBASIOTCH MHAHKATHBHBIMH JIAS ONPEACACHHS PE3YALTATOR BYAYLIMX C1eAOK. Ha CTOMMOCTD, UeHY HAH BEAHYHHY JIOXOAA M0 LEeHHbIM
OyMaraM HMAH IPOHIBOAHLIM HHCTPYMEHTAM, YIIOMAHYTLIM B HACTOALLEM JOKYMEHTE, MOIYT OKA3LIBATEL HeDAaronpusaTHoe Bosaeicrane KoaebDanna oOMEHHLIX KYPCOR
BaAloT. MuBecTnpoBanue B LHeHHBIE GyMars HEeCeT 3HAMHTEABHBII PHCK, B CBA3H C YeM KAHEHTY HEODXO0MMO NPOBOANTE CODCTBEHHBIH AHAAKS PBIHKA M HCCACIOBAHKE
HAZEXKHOCTH IMHTEHTOR /10 COBEpIIeHHs cAeAoK. Hacrosinpit AOKYyMEHT He MOoXKeT ObITh BOCIPOH3BEEH MOAHOCTHIO HAH MACTHYMHO, C HErO HEAL3S JeAaTh KOIHH,
BLIJIEPKKH M3 HEMO HE MOTYT HCIIOAB3OBATLCH JIA KAKHX-AHD0 nyDankaumit 6e3 npeasapureasHoro nucsmennoro paspemenns Q00 MK «10 3¢ 3¢ dunancs. 000 «HK
O Dp D¢ PunanCcs HE HECET OTBETCTBEHHOCTH 38 HECAHKUMOHHPOBAHHBIC ACHCTBHS TPETHHX AHLL, CBA3AHHBIC C PACNIPOCTPAHCHHEM HAacTOAILETo 0030pa  HAKM Al0DOI

Cro4acTH.




