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3akp. N3m.

AeHb, %
MMBB 1422.53 -1.26%
PTC 1276.28 -1.75%
MSCI Russia 693.04 -1.38%
MSCI EM 1063.26  0.06%
S&P 500 1978.22 1.03%
DII 17100.18 0.73%
FTSE 100 6749.45 0.17%
DAX 30 9720.02 -0.35%
NIKKEI 225 15215.71 -1.01%
SSE Composite (09:00 MCK) 2055.45 -0.18%
VIX 12.06 -17.06%

N3m.

Hea., %
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3akp. N3m.

N3m.

AeHb, 6.n. Hea., 6.0.

UST 2 YTM, % 0.48 1.60
UST 10 YTM, % 2.48 0.90
UST 10 - TIPS 10, 6.n. 0.24 3.60
iTraxx Crossover Europe 5Y, 6.n. 250.49 4.72
Russia 30 YTM, % 4.41 14.09
Russia 5Y CDS, 6.n. 197.71 17.92
Libor 3m USD, % 0.23 -0.25
Libor 12m USD, % 0.55 0.00
USD/RUB NDF 3m, % 9.16 -8.00
USD/RUB NDF 12m, % 8.90  -15.00
RUB overnight, % 8.00 0.00
Mosprime 3m, % 9.47 9.00
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PblHOK akuum

B nepBoii NONOBMHE AHS B MATHULY pa3BUTble PbIHKM NPOAOSIXANN
CHWXATbCS, OTbIrpbiBas reononmMTuyeckme puckn. OgHako Mnosxe
eBponenckne MHAEKCbl 3TW MNOTEpPUM B CpefHeM HUBENMpoOBanu
(FTSEurofirst 300 -0,01%). AMepuKaHCKMe MHAUKATOPbl U BOBCE
AoBoNbHO 604po oTckoumnm BBepx (S&P500 +1,03%), oTbirpas
rno4YTn BCe NoTepu yeTeepra un 3adunkcuposas «noc» (0,4 - 0,9%)
no utoram Hegenu. B nuaepax - akuuu Google nocne cubHbIX
KBapTasbHbIX pe3yneTatoB. 1o gaHHbIM Thomson Reuters, u3
OTUMTaBLUMXCH A0 NATHULUbI KOMNAHWIA 0XuaaHua npes3ownmn 68%
- HeMHoro 6ornblle, yeM B cpeaHeM 3a nocnegHue 10 net (63%).

PassuBawwmecs PpblHKM B NATHUULY B CpeAHeM  Takxe
3aduKkcnpoBanu HenTpanbHyto auHammky (MSCI EM +0,06%),
cpean Mo3UTUBHBIX UCKNOUYeHUN — Bpasunus (Bovespa +2,47%).
NHpgekc MMBB yxe Ha cTapTe NATHUYHOM ceccmmn oTcTynun Ao 1410
NyHKTOB (ypOBEHb JIOKaNbHOMO MMHMMyMa KOHLa Mas), OAHaKo
B TeYeHMe AHS 3Ty OTMETKY CMOKOWHO yAepXXuBas, 3aKpbIBLUUCH
Heckonbko Bblwe (1422,53 nyHkTOB, -1,26%). TakmMm o6pasom,
rnoka AWHaMWKa Mo3BOSEeT NpeanosioXnTb, YTO reonoIMTUYECKNI
dopc-Maxop BCero nuwb yckopua u 6e3 Toro HaspeBLUYH
Koppekuuto BHU3. Oxupgaem, 4To B Havane Heaenu uHaekc MMBB
nonbITaeTcsl OCTAHOBWUTb CHUXEHWe, 3aKpenuBLINCb HaZh 30HOM
1400 - 1410 nyHKTOB (rOpM30HTas/IbHbIX YpPOBEHb MNOAAEPXKKMU,
BOCXOASLNI TPEHA Yepe3 MUHUMYMbl MapTa u anpens).
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HedTb Brent, USD/6app. (ICE) 107.24 -0.60%  0.54%
——EMA(50) —— EMA(200)
HedTb WTI, USD/6app. (NYMEX) 103.13 -0.06% 2.28%
HaT. ras, USD/min BTU (ICE) 3.95 -0.08% -4.70%
3onoto, USD/yHu. (CME) 1310.59 -0.51% -2.04%
cepebpo, USD/yHu. (CME) 20.80 -1.23% -2.76%
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CuyeT TeKyLW X onepaLnin Ce3oHHO cCKoppekT., Mnpa. eBpo (Current account sa)
CueT TeKyLWMUX onepaunilt Ce3oHHO HeckoppekT., Mapa. eBpo (Current account nsa)
WHaekc noTpebuT. ueH m/mM, % (CPI m/m)

NHpekc notpebut. ueH r/r, % (CPI y/y)

MHaekc noTpebuT. ueH 6a3oBbii M/M, % (CPI core m/m)

NHaekc noTpebuT. ueH 6a3oBbili r/r, % (CPI core y/y)

OnTtoBble npogaxu M/M, % (Wholesale trade m/m)

MHaekc onepex. uHAnkaTopoB M/M, % (Leading indicators m/m)

MHAaekc ueH npoussoaut. M/M, % (Producer prices m/m)
MHaekc ueH npoussoauT. r/r, % (Producer prices y/y)

P o3HuuHbIe npoaaxwu cetn ICSC Hean/Hen, % (ICSC chain store sales w/w)
P o3HuuHbIe npoaaxwu cetn ICSC r/r, % (ICSC chain store sales y/y)
MHaekc notpeb. ueH 3a 1/2 mec. M/M, % (IPCA-15 - Extended National CPI m/m)
NHaekc notpe6. ueH Mm/Mm, % (CPI m/m)

NHaekc notpeb. ueH r/r, % (CPI y/y)

MHaekc notpeb. ueH 6e3 npoaos./aHep. M/M, % (CPI ex food / energy m/m)
NHaekc notpeb. ueH 6e3 npoaos./aHep. r/r, % (CPI ex food / energy y/y)
Redbook: po3HuyHble npoaaxu m/M, % (Redbook m/m)

Redbook: po3HuuHble npoaaxwu r/r, % (Redbook y/y)

MHAaekc L eH Ha xunbe M/M, % (FHFA home price m/m)

MNHaekc ueH Ha xunbe r/r, % (FHFA home price y/y)

Mpoaaxun Ha BTOPMYHOM pblHKe Xunbs, MnH. (Existing home sales)
Mpoaaxun Ha BTOPUYHOM pbiHKE Xunbsi M/M, % (Existing home sales m/m)

MHaekc noTpebuT. ueH kB/kB, % (CPI q/q)

NHpekc notpebut. ueH r/r, % (CPI y/y)

JeHexHblh arperaT M3 2 Hea.r/ 2 Hea.r, % (M3 money supply)

Po3HuuHbIe Nnpoaaxwu M/M, % (Retail sales m/m)

3anacel Hed TU: Hea/Hen, MaH. 6app. (EIA weekly crude stocks)

3anackl 6eH3unHa: Hea/Hen, MnH. 6app. (EIA weekly gasoline stocks)
3anachbl aucTunn.: Hea/Hea, MnH. 6app. (EIA weekly dist stocks)

3anackl Hed ™M B KywuHre: Hea/Hen, MaH. 6app. (EIA weekly crude Cushing)

ToproBbiit 6anaHc, mapa. ueH (Trade balance total)

O6bem akcnopTa r/r, % (Exports y/y)

O6bem umnopta r/r, % (Imports y/y)

NHpaekc AenoBol akTUBHOCTK B npoM. npeasaput. (PMI Manufacturing A)
MHAeKkc AenoBon akTUBHOCTKU B cdepe ycnyr npeasaput. (PMI Services A)
NHAeKkCc nenoBoW akTUBHOCTK B nNpoM. npeaBaput. (PMI Manufacturing A)
MNHpaekc Aenosol akTUBHOCTU B ccepe ycnyr npeasaput. (PMI Services A)
NHpekc nenosor akTUBHOCTM B NpoM. npeasapuTt. (PMI Manufacturing A)
NHAeKC fnenoBon akTUBHOCTU B cdhepe ycnyr npeasaput. (PMI Services A)
WHAekc nenoBo akTUBHOCTU KOMMNO3UTH. npeaBaput. (PMI Composite A)
Po3. npoaaxu M/M, % (Retail sales m/m)

Po3. npopaxwu r/r, % (Retail sales y/y)

YpoBeHb 6e3paboTuubl, % (Unemployment rate)

MepBuuHas 6e3paboTuua, Toic. (Initial jobless claims)

Ansiwascsa 6espaboTtuua, maH. (Continuing claims)

Mpoaaxu HoBoro xunbs, MaH. (New home sales)

Mpopaxwu HoBoro xunbsa M/M, % (New home sales m/m)

3anachbl rasa: Hea/Hea, mnpa. ky6. @ (EIA weekly natural gas)
MexayHapoaH. pesepBbl, $ mapa. (Central Bank reserves)

NHaekc notpebut. foBepusa GfK (GfK consumer sentiment)
NHaekc akoH. oxuaaHuin IFO (IFO expectations)

MHaekc penosoro knumata IFO (IFO business climate)
MHaekc Tekywmx ycnosuin IFO (IFO current conditions)
[eHexHbl arperat M3 r/r, % (M3 money supply y/y)

BBIN npeasaput. kB/KB, % (GDP q/q A)

BBIN npeaBaput. r/r, % (GDP y/y A)
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LleHTpanbHbI opuUc

197101, CaHkT-MeTepbypr,

MeTtporpaackas Hab., 4. 36, nuT. A, 6/u «JIMHKOpP>»
Ten.: +7 (800) 700-54-54 (ocHOBHOI)

dakc: +7 (812) 458-54-54
mail@bfa.ru
www.bfa.ru

dunnan
B . MockBa

“MaBeneukun”

baHka bB®A

115054, MockBa,

KocmonammnaHckas Hab., 4. 52, ctpoeHune 5,

6/u «Riverside Towers»

Ten.: +7 (495) 662-63-63 (0OCHOBHOW)

dakc: +7 (495) 662-63-64
moscow@bfa.ru

YnpaBneHue gUJIMHra

LlesuyoB MNasen
HayanbHWK ynpaBneHus

AHanuTuyeckuit otgen

[06. 1195
p.shevtsov@bfa.ru

research@bfa.ru

MouceeB Anekcen
Ha4vya/lbHUK OoTAeNa

XXpaHoB AMUTpUM
BEeAYLWUNA aHaNMNTUK

OHukcuMmoBa HOnusa
BeAYLWWNA aHaNNTUK

HoBo)xunos fikoB
aHanuUTuK

MpyaHukoBa JlrogMuna
cneumanucT no puHaHCoOBOMY
MOAEeNMPOBAHUIO

Mywko AnekcaHap
aHaNINTUK

no6. 1286
a.moiseev@bfa.ru

no6. 1241
d.zhdanov@bfa.ru

no6. 1281
j.oniximova@bfa.ru

[o6. 1222
j.novozhilov@bfa.ru

nob6. 1154
|.prudnikova@bfa.ru

n[o6. 1280
a.glushko@bfa.ru

OTaen npopax

npsmon +7 (812) 326 93 61

Kunpko KOHCTaHTUH
HayanbHWK oTAena

OTaen pbIHKOB aKUMUM

no6. 1337
k.kirko@bfa.ru

npsiMoii +7 (812) 329 81 92

HepgymoB OAMuTpuin
HayaNbHKK oTAena

Llnpokos CtaHucnas
Tpenaep

OTAaen ToBapHbIX PbIHKOB

no6. 1092
d.nedumov@bfa.ru

no6. 1053
s.shirokov@bfa.ru

npamon +7 (812) 329 81 98

HapopoBbiit PoMaH
HayanbHUK oTaena

KazaHueB Ceprei
Tpenaep

OTaen gUnepckKux onepauum

nob6. 1144
r.narodovyy@bfa.ru

no6. 1168
s.kazantsev@bfa.ru

Bo3Hbi Anekcen
HavyanbHUK oTaena

A3yraes PomaH
rnaBHbIN cneymnanuct

n06. 1010
a.voznyi@bfa.ru

[06. 1032
r.dzugaev@bfa.ru

OTaen AeHe>XHOro v BaJiloTHOro pbiIHKOB

TypaeB AMUTpUM
HauanbHuk oTaena

OneiHuk MNaBsen
rnaBHbIM cneunanncT

no6. 1157
d.turaev@bfa.ru

[06. 1098
p.oleynik@bfa.ru

HacTtoswnn A[oKyMeHT noAroToBneH aHanutudeckmm otaenoMm OAO «BaHk B®A» M HOCUT WUCKNOYUTENBHO WHMOPMALMOHHBIN
xapaktep. Bce oOueHKM M MHeHMs, BblCKa3aHHble B OTYeTe, NpeACTaBAslT cOboW He3aBUCMMOE CYXAEHWe aHalMTUKOB Ha AaTy
BbIx0oAa OT4yeTa. Bo3HarpaxaeHvne aBTOPOB OTYETa HW MNpPSMbIM, HU KOCBEHHbIM 006pa3oM He yBSf3aHO C MpeACTaB/e€HHbIMU B
oTyeTe TOukamu 3peHusa. OAO «baHk B®A» ocTaBnseT 3a coboW MpPaBO W3MEHSTb BbIiCKa3aHHbIE OLEHKW W MHeHust B stoboe
BpeMs 6e3 npeaBapuTenbHOro yBeaomneHus. MHdopMmaums, coaepxallascs B OoTyeTe, MosydyeHa M3 UCTOYHWKOB, MpU3HaBaeMbIX
HaMW [AOCTOBEPHbIMM, OAHAKO He CyLleCTBYyeT HWKaKMX rapaHTUMin, 4YTO YyKasaHHas WHdopMauus SBASETCH MNOMHOM U TOYHOW,
N, COOTBETCTBEHHO, OHa He A0/KHa paccMaTpuBaTbCA Kak MonHas v ToyHas. Mbl octaBnsem 3a cobovi npaBo He OOHOBNATH
WH(OPMaLMI0O Ha OCHOBE HOBbIX AaHHbIX SIM60 MONHOCTbIO OTKa3aTbCa OT ee ocseweHusi. OAO «BbaHk B®A» n ero coTpyaHUKM
MOryT MHBECTMPOBATb, BbICTYNaTb MapKeT-MeNKepoM WAW COBepLlaTb WHble CAENKW B KayecTBe MpuHUMMana C WHBECTULMOHHbBIMU
WHCTPYMEHTaMK1, YNOMSAHYTbIMM B Hactoswem otyeTe. OAO «baHk BOA» NpoBOAUT BHYTPEHHIOK MOMUTUKY, HaMpaBfE€HHYK Ha
npefoTBpalleHne noTeHuManbHbiXx KOHMAMKTOB MHTepecoB. OAO «baHk B®A» n ero COTPyAHUMKM HE HecyT OTBETCTBEHHOCTM
3@ NMpsAMOM WAW KOCBEHHbIV yllepb, HacTynuBLUMIK B pe3ynbTaTe WMCMNOAb30BaHMS HacTosiweh nybnvkauuum unm ee copepXxaHus.

© OTKpbITOE akunoHepHoe obuiecTBo «baHk BOA»



