A®K Cucrema
ADK Cuctema BbiKynaet 1,7% cobCcTBEHHbIX aKLMii 33
7,6 mnpg py6.

ABTOBA3
YucTbii yobiTok ABTOBA3a no PCBY B | nr. 2014 r.
COKpaTuaca Ha 26% - ao 2,7 mapa pyb.

AKpOH

lpynna AkpoH B | nr. 2014 r. yennynna nponsBoacTBO
MWHepanbHbIX yaobpeHuit Ha 3,7%. >>> cTp. 3

KYPCbl BAJTIOT

Kypc U3meHeHune

USD/Py6. 35,16 1,04%
EUR/Py6. 47,55 1,02%
EUR/USD 1,35 -0,01%
CbIPbEBbIE PbIHKWU

Hedtb U3meHeHne
Brent, $/6app. 107,2 -0,6 %

Mertannbi U3meHeHne

3aKpbiTue

Antomununit, $/ToHHa 1965 -0,49%
Megb, $/To0HHa 6987 -1,11%
Hukenb, $/ToHHa 18588 -2,83%
3onoro, $/yHumsa 1307 0,36%
NnatuHa, $/yHuua 1497 0, %

3HEPro

MWHBECTULUOHHAA rpynna

MUPOBbIX BUPK.

HeckonbKo MArkas puTOpuMKa 3amaga, OTHOCWUTENbHO OTBETCTBEHHOCTM Poccuwm
33 nageHuve MaccaXMpCKOro asuanaiHepa B JoHeuroi ob6aacty,
cnocobcTBOBaTb GOPMUPOBAHMIO OTCKOKA K MaZeHMIO KOHLLA NPOLUIoN Heaenu. TaK
e noagepikat 6bIKkoB Nogpocilune UeHbl Ha HedTb U NONOKUTENbHAA AUHAMMKA

MOXKeT]

PbIHOK AKLIUA

Uupekc MMBB 3a geHb

CrapT TOproe B MATHULY Ha POCCMINCKOM

1445 doHaoBOM pbIHKe npowen c rana
};“3‘2 BHM3, VYYaCTHMKM  OTbIrpbiBaAn  najeHue
1430 NacCca)MpPCKOro  camosieTa B JOHELKOWM
1425 obnactn. OaHaKO NO3UTUBHbIA BHEWHUI GHOH
i:ig BO BTOPOW NOJIOBMHE AHA NO3BO/IMA Bblkam
1410 COKpaTUTb YacTb paspbiBa. B wutore unHaekc
1288 MMBBE ocnab Ha 1,3% wu coctasun 1422,5
1395 NyHKTOB. BantoTHbll HAEKC PTC cHU3UACA Ha
§ E E gr: § g E i 1,8%, 3aKpbIBLLMCb Ha ypOoBHe 1276,3 NyHKTOB
oo ...>>>CTp.2
MWPOBbIE UHAOEKCbI
UHAeKcbl U3meHeHne
3aKpbiTue
RTS 1276,28 -1,75%
MICEX 1422,53 -1,26%
Dow Jones 17100,18 0,73%
Nasdaq 4432,15 1,57%
FTSE 100 6749,45 0,17%
DAX 9720,02 -0,35%
S&P500 1978,22 1,03%
FONYBbIE PULLKU
3aKpbiTue TOpros
3aKkpbiTue 3aKpbiTue
IMUTEHT (NoHpoH) (MMBB)
BTE 0,041 -0,69% 0,04 -0,49%
rMKHopHuk 7004,41 -2,35% 7010 -1,75%
Fasnpom 139,068 -0,70% 139,26 -0,53%
Nykoiin 1993,725 -0,96% 1990 -0,74%
PocHedTb 231,23 -1,48% 231,75 -0,83%
Pycfuapo 0,616 -1,79% 0,634 -1,32%
C6epbaHK 82,72 -2,14% 80,27 -1,51%
CypryTHéra 24,596 -3,52% 24,811 -3,04%




3HauyeHue U3meHeHne

NHaekc MMBB 1423 -1,26
NHaekc PTC 1276 -1,75%
O6bem Topros 1139 M/H. JONN.
JIMAEPbI NOBbILLIEHUA/
NMOHUXKEHUA B MICEX

Jinpepsl u aytcaiigepsl 3a aeHb B MICEX

Bnaagumupckas c6biT. KoMn. 39.75%
YamypTckas c6bIT. KoMn,, Np. 39.52%
a3ra 16.24%
BopoHexcKasi c6bIT. KoM, np. 11.54%
TpaHcKoHTeiHep 11.16%
HOxypanHukenb -18.69%
TaBpHuecknii -21.6%
PHT -23.03%
Hayka-CBsi3b -23.22%
KpacHosipckaHeprocbIT -29.14%

-40% -30% -20% -10% % 10% 20% 30% 40% 50%

OCHOBHbIE HOBOCTHU

PbIHOK AKLUWA

CTapT TOproB B MATHULY Ha POCCUMCKOM (GOHAOBOM pPbIHKE NpOLUen ¢ rana
BHW3, YYACTHMUKM OTbITPbIBANM NaZLEHME MNACCANKMPCKOrO CaMoJieTa B LOHELLKOM
obnactn. OAHAKO MNO3UTUBHbLIA BHelWHUA GOH BO BTOPOK MOJIOBUHE AHA
no3BoinA HGblKam COKPATUTb YacTb pa3pbiBa. B utore nHgekc MMBE ocnab Ha
1,3% u coctaBun 1422,5 nyHKToB. BantoTHbIN nHaekc PTC cHu3uaca Ha 1,8%,
3aKpbIBLUMCb Ha ypoBHe 1276,3 NnyHKTOB.

EBponelickne WHAMKATOPbI B MNATHULY MNOKa3a/M pa3HOHAMNPaBNEHHYHO
OVMHAMUKY Ha $OHe pocTa reonoNUTUYECKOW HANpAMEHHOCTU. YcTonuumBoe
CHUKEHME NOKa3a/n aKLuMM aBUanepeBo34YNKOB Nocse nageHna Boeing-777 Ha
TeppuTopumn YKpauHbl. bymaru Air France-KLM nogewesenun Ha 2,1%, Ryanair
Ha 1,9%, Lufthansa AG Ha 1,1%.

AMepUKaHCKME MNAOWAAKM MO UTOraM AHA NPOAEMOHCTPUPOBANAM POCT Ha
0,4-0,9% Ha CUNbHbIX OTYETHOCTAX psAfa ronybbix ¢uwek. B anpepax pocra
OKa3anucb bymarn BbICOKOTEXHONOMMYHbIX KOMMNaHWIM baarogapa KpynHenwen
MHTepHeT-KomnaHun mupa Google, KOTUPOBKU KOTOpoW B3netenn Ha 4,2%
nocne nybavKauMM OTYETHOCTM, NpeB3oLlealeit oxKuAaaHuAa 3sKkcneptos. C
APYroii CTOPOHbI HECKO/IbKO HEeraTMBHbIM XapaKTep Hocuna nybankyemas
cTaTMCTUKa. Tak, MHAeKC noTpebutenbckoro posepua B CLUA 33 uionb
ONyCTUNCA A0 YEeTbIPEXMECAYHOrO MUHMMYMa - 81,3 NyHKTOB, TOraa Kak
NPOrHo3 npeanonaran nosblWeHWE NOKa3aTena A0 83 NyHKTOB..

®oHAOBbIE MHAEKCHI A3MATCKO-TUXOOKEAHCKOro pernoHa B MNOHeAeNbHUK
YTPOM TOprytoTca B 3eneHoi 30He. CBoaHbI nHauKkatop MSCI Asia Pacific 6e3
yyeTa AnoHuun nogHanca Ha 0,3%.

HedTtb mapku Brent ctabunbHa Ha oTmeTKe $107,3 3a 6appenb. ®blovepcHbIit
KOHTpPaKT S&P He3HaunTenbHO cHMKaeTca 4o 1970,1 nyHKTOB.

CobbITMA Ha ceroaHs:

eH/IMK: MNMy6anKaumsa NponsBoACcTBEHHbIX pe3ybTaTos 3a |l Ks.

¢ AJIPOCA: MNy6anKauma NpomM3BOACTBEHHbIX pe3ynbTaTos 3a Il Ke.
¢10:00 lepmaHuma: UHAEKC LUeH nponsBoanTenen 3a UoHb
©16:30 CLLUA: MHAEKC 3KOHOMMYEeCKoM akTuBHOCcTM ®PE Ynkaro m

UctouHuk: UK HeproKkanutan



ADK CUCTEMA

ABTOBA3

A®K CUCTEMA BbIKYNAET 1,7% COBCTBEHHbIX AKLIUIA 3A
7,6 MN1P[, PYB.

[ouyepHsa komnaHma APK Cuctema - Cuctema ®uHaHc - 11 uiona nognucana
cornaweHune c HeapPuUAMpPoBaHHbIM MPOAABLIOM O NOKyNKe 162 837 500 06bIK-
HOBEHHbIX akumin AOK Cuctema, 4to coctasnset okono 1,7% ee ycTtaBHOro Ka-
nutana. CTOMMOCTb aKLMIM COCTaBAAET NpUMepHo 7,6 mapg, pyb. B pesynbTate
NOKYNKW 0NA akumuii B cobctBeHHocTH rpynnbl APK Cuctema coctasut 4,53%
OT YCTAaBHOrO KanuTana KoMnaHuu.m

YMUCTbIX YEbITOK ABTOBA3A NO PCBY B | MNT. 2014 T. CO-
KPATUNCA HA 26% - A0 2,7 M/1PA PYB.

YucTbint ybbiTok ABTOBA3a no PCBY B | nr. 2014 r. cHU3WACs Ha 26,3% u cocTa-
BuA 2,7 mnpg py6. npotus 3,7 mapa py6. ronom paHee. Banosas npunbbiaib Bbl-
pocna Ha 40%, 0o 5,177 mnpg py6. Bbipyuka KOMNaHWM yBeandmnaacb Ha 12%,
00 91,1 mnpga py6. MaBHbIMK GaKTOpPaMK, OKA3aBLUMMU BAUAHWE HA LaHHble
pe3ynbTaThbl, CTa/v NaLeHUe PbIHKA U CHUXKEHUE Kypca pybns.m

rPYMNMNA AKPOH B I M. 2014 T. YBEJINYUJIA NPOU3BOA-
CTBO MUHEPANIbHbIX YAOBPEHUWU HA 3,7%

lpynna AKpoOH B AHBape-uioHe 2014 r. yBennymna npomnssBoaCcTBO MUHEPaAb-
HbIX yAobpeHuin Ha 3,7% OTHOCWUTENbLHO aHANOrMYHOrO NMepuoaa MpPOLIOro
roga - Ao 2,753 mnH ToHH. MponssoacTso ammmaka ynano Ha 0,3%, a3oTHbIX
yB06peHuii Bbipocno Ha 9,4%, NpoAyKUMA OPraHMYeCcKoro CMHTe3a CHM3Uachb
Ha 4,1%, NPON3BOACTBO CNOMHbIX Yo06peHU BbIpocao Ha 3,1%, npogyKums
HEOPraHMYecKon XMMnn Bbipocna Ha 17,6%.m



KANEHOAPb NPEACTOALLUX COBbITUN

Oarta lNMoka3saTtenb 30Ha lMporHo3Hoe 3HayeHue [lpeabigyuiee 3HayeHue
22-Jjul  16:30 unny CWA

22-Jul  18:00 Mpoaaxu 4OMOB Ha BTOPUYHOM PbIHKE CWA 4,95 mAH. 4,89 MAH.
23-Jul  18:00 MHpeKe NnoTpebutenbcKkoro gosepusn EC

24-Jul  5:45 NHAeKc nenoBoi akTMBHOCTM B npom. HSBC Kutai 50.7
24-Jul  12:00 WNHAeKc AenoBoW aKTUBHOCTM B CEKTOPE YCayr EC 53.0 52.8
24-Jjul  12:00 NHAeKe fenoBoit akTUBHOCTM B MPOM. EC 52.0 51.8
24-Jjul  18:00 Mpoaa*Kn HOBOIO XUNbA CWA 485 TbIC. 504 TbIC.
25-Jul  3:30 mnnu, AnoHua 3,70%
25-Jul  16:30 3aKa3sbl Ha TOBapbl A/IUTE/IbHOIO NO/b30BaHUA CLLA 0,80% -0,90%
25-Jul 3acepaHue baHKa Poccumn PO

1199(9(93311,'(gaaHHK}%T-Ijl-leeTTeeﬁ) o. rr%] . IEH) MMI\PIA oOBBaa,',c'f'i'lffAA;; ee-_nq1 aaﬂl:: rreesseeaarrc%h eenneerr ..ru_éﬂhgtéc%:{é v\o/ W BORT I
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MHBECTULUMUOHHAA TPYNNA 3HEPTOKANMUTAN

LleHTpanbHbI 0pUC KOMNAHUM :

119121, Mocksa, Ten. (495) 223-52-09

1-bith TpyKeHUKoB nep., 4. 27/2 (495) 223-52-08
3HepI'O'|{aI[MTaJ]_ E-mail: inffo@energ.ru
WHBECTULUUOHHAA rpynna www.energ.ru

[lenapTaMeHT ynpasneHus 6narococtosiHuem

Butanuii Flopnatos vgorlatov@energ.ru
[upeKkTop ynpaBneHns no MHBECTULUSAM +7 (812) 329-17-29
Oner Kounepb kochier@energ.ru

3aM. HayanbHMKa OTAeNa ynpaBneHus 61arococTosiHMeM +7 (812) 329-17-29

Bpokepckuii oTaen

Oapbs BopoHoBa voronova@energ.ru
HauanbHuk 6pokepckoro otaena +7 (812) 329-44-46
ApTeMuii [10/KMKOB dolzhykov@energ.ru
“JIn4HbIN 6pokep" +7 (812) 329-17-94
AHHa LLinpokoBa shirokova@energ.ru
[vpekTop ynpaBneHusi Mockea +7 (495) 223-52-09
MakoBeeBa Hatanbs makoveeva@energ.ru
[vpekTop ynpasneHusi CaHkT-lMNeTepbypr +7 (812)329-17-72
Uropb Bespykos bezrukov@energ.ru
Bue-npe3vaeHT no paboTe ¢ KOpPNopaTUBHLIMU KIIMEHTaMM +7 (812) 458-57-05

[enapTaMeHT no paboTe C MHCTUTYLMOHaNbHLIMM MHBECTOPaMn B PTC

Bnagumup Epmonaes ermolaev@energ.ru
[vpekTop aenapTameHTa +7 (495) 223-52-08
KopnopatuBHble (yHaHChbI

KoHcraHTuH EpMonieHko ermolenko@energ.ru
[vpeKkTop ynpaBneHns KopnopaTtMBHOrO KOHCaNTUHra +7 (812) 325-03-08

YnpaBneHve no paboTe ¢ KIMEHTaMU

Masen ®unococos paulf@energ.ru
[unpekTop ynpaBneHus no paboTe ¢ KIneHTamm +7 (812) 329-17-45
KnumeHTbeBa AHHa klimenteva@energ.ru
Beaywmii cneumanvcT oTaena NoaaepX Ky onepaumin KIMEHTOB +7 (812 )329-55-94
Bo6koBa AnekcaHapa bobkova@energ.ru
®DVHAHCOBBIN KOHCY/IbTaHT +7 (812 )329-17-72

[lenapTaMeHT NpoAax U PerMoHanbHOro pasBuUTUs

AeHnc KoctuH denis@energ.ru
[vpeKkTop AenapTaMeHTa +7 (495) 223-52-09

MHdOopMaLMOHHO-aHaNNTUYeCKOe ynpaBneHue

AnekcaHap Urnatiok ai@energ.ru
[npekTop ynpaBneHus +7(812) 329-55-92
Bacunuit Konocos koposov@energ.ru
Cneumanuct otaena +7(812) 329-17-94
Mapceno MyHboc marcelo@energ.ru
Cneunanuct otgena +7 (812) 329-55-92

YnpasnsioLwas KoMnaHus

AMutpuin AkceHoB aks@energ.ru
o

[eHepanbHbIN AMpeKTop +7 (812) 329-17-73

AnexcaHap Nasnos a_pavlov@energ.ru

YnpaBnsowmin AMpeKTop, 3aMecTUTeNb reHepanbHOro AMPeKTopa +7 (812) 329-17-73
o] Bawe , 4TO UHG Y BbIBOADI, iAny 6111 MOAFOTOBAEHDI CMIEUMAANCTAMM “3Hepr " n A U [V1A CBEAEHMA KIMEHTOB KOMMaHMKM. HecmoTpa Ha To, 4To
BbIIM NPUNOKEHDI 3HAUUTENIbHBIE YCUAUA, 4TOBbI CAENATb UH B i Kak MoXHo 6onee 1 M NonesHoMm, “ Tan” He npe \AYET Ha ee NO/HOTY U TOYHOCTb. KomnaHus 1 ntobble 13 ee NpeacTasuTenein
W COTPYAHMKOB MOTYT, B PaMKax 3aKoHa, METb MO3NLMIO AN KaKOii-1MBO MHO MHTEPEC (BK/IOYAA MOKYMKY MAM NPOAAKY CBOMM KAMEHTaM Ha MPMHLMINa/bHOM OCHOBE) B /11060 caenke, B M106bIX npAmMo uan YNOMAHYTbIX B

] Hu “IHepr ”, HW KTO-NnB0 U3 ee i nnu cot He HeceT oTBeTcT 3a Nto60il NPAMOI UM KOCBEHHBIN ylep6, HAaCTYNUBLLWIA B pe3yabTaTe UCMO/b30BaHUA HacToALeNH NybanKauum uim ee

copepxaHuA.
Heo6X0/MMO MOMHHTB, 4TO /1I0BbIE MHBECTULMM, YTOMAHYTbIE B HACTOALLEH NYBAMKALMM, MOTYT BbiTb CBA3AHBI CO 3HAUMUTE/IHBIM PUCKOM, MOTYT OKa3aTbCs win A Bcex CTOMMOCTb MM JOXOA, OT N110BbIX HHBECTULMIA,
YNOMAHYTBIX B HACTOALLEN MYBAMKALMM, MOTYT U3MEHATLCA NOA, BO3AENACTBUEM PbIHOUHBIX M MHBIX GaKTOPOB. MpotLIble PE3y/IbTaTbl He ABAAITCA MOKa3aTenem ByayuuInX pe3ynbTaTos. Bo3MOKHOCTb MHBECTMPOBAaHMA B KaKMe-MBO LieHHbIe Bymark uam MHCTPYMEHTbI,
YNOMAHYTbIE B HaCTOAWLEN NYBAUKALMM CAieayeT PaccMaTPpUBaTL TONIbKO J 1 ONbITOM B UHAHCOBLIX v 6usmece, n 1M OLEHUTD M pHcKi, CBA: c 8

poccuitckue LeHHble bBymaru.

CaHkTt-lleT UmoBa, Aa. 4A; e-mail: researc

ypr, yn.

%%%%%II'CaHKT-HeTeggé/pr, yn. E d;/IMOBa, A. 4A; e-mail; research @ner .ru; h%t%ész&r‘%{%q%u
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O®UCbl KOMMNMAHWUWU SHEPTOKANUTAIN

JHEepProxKamnunuran

WHBECTULUOHHAA rpynna

Oduc B r. MockBa

119121, Mockaa,

1-bit Tpy>XeHVKOB nep., 4. 27/2

+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®dununan KOMNaH1M B . ApXaHrenbcK
163000, ApxaHrenbck,

nn. JlenuHa, a.4, odpuc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®unuan koMnaHum B r. MypmaHck
183038, MypmaHck,

yn. Boposckoro, 4. 5/23, opuc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru

Odwmc B r. Cankr-lNMeTepbypr

190031, CankT-letepbypr,

yn. Edumosa 4a, 6/u “Mup”

+ 7 (812) 329-55-92 + 7 (812) 329-55-64
info@energ.ru

®dunuan KoOMNaHum B r. ipocnasnb
150003, fpocnaenb,

yn. PecnybnukaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHblii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavi@energ.ru

dunuan KOMNaHum B r. TONbATTU
445000, TonbatTy,

HoBbIl npoe3g, 4. 3,

AL “rPAHA CUTW”, oduc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11



