3HEPro

MWHBECTULUOHHAA rpynna

OTKpbITWE TOProB Ha OTeYECTBEHHOM PbIHKE NPOMAET C rana BHU3 Ha GpoHe pe3Koro
CKayKa reono/IMTUYECKON HANPAXKEHHOCTU. B Ja/bHEWLIEeM Ke YYAaCTHUKM PbiHKa
6YLAyT OPMEHTMPOBATLCA HA HOBOCTHYIO NIEHTY OTHOCWUTENbHO aBMaKaTacTpodbl
Ha [JoH6acce, a AOMNONHUTENbHBIM MHAMKATOPOM HACTPOEHWI CTaHET OTKPbITME
eBPONENCKUX U aMEPUKAHCKMX BUPXK.

K ANKCH
Bbipyuka 'K AMKCU 3a | nr. 2014 r. Bbipocna Ha 22,4%

M.Bugeo
Mpoaaxu cetn M.Bugeo B | nr. 2014 r. BbIpoCAK Ha
4.5% - po 81,8 mnpa pyb. >>> cTp. 3

PbIHOK AKLIUA

Uupekc MMBB 3a geHb

OTKPbIBWNCL ANOM BHM3, O6YCNOBAEHHbLIM

1480 BBEAEHNEM 3KOHOMMUYECKUX CaHKLMM
1470 AMEPUKAHCKMM NPaBUTENBCTBOM, POCCUMCKUIA
1460 $OHAO0BbLIN PbIHOK B TEYEHUE CECCUM TaK U He
1450 CMOT OTbIrpaTb CKOMbKO-HUBYAb 3HAYUMYLO
1::8 YyacTb nageHua. Mo uToram TOProB WMHAEKC
1420 MMBB cHu3snnca Ha 2,3%, ao otmeTkm 1440,6
1410 nyHKTOB. BantoTHbili uHaekc PTC npocen Ha
1400 3,8%, 0o ypoBHA 1299,0 nyHKTOB, B CBA3M C
§ E E F‘j: § f 5 i HOBOW BO/IHOM ocnabneHua pybns...>>>ctp.2
KYPCbl BATIOT MWPOBbIE UHAOEKCbI
3aKpbiTue
USD/Py6. 34,80 1,21%
RTS 1299,03 -3,81%
EUR/PY6. 47,07 0.94% MICEX 1440,63 -2,31%
EUR/USD 135 0,01% Dow Jones 16976,81 -0,94%
Nasdaq 4363,45 -1,41%
FTSE 100 6738,32 -0,68%
DAX 9753,88 -1,07%
S&P500 1958,12 -1,18%
CbIPbEBbIE PbIHKU FONYEbIE GULLIKK

UsmeHeHue 3aKpbiTue TOpros
3aKkpbiTue 3aKpbiTue

Brent, $/6app. 107,9 0,67% IMUTEHT (NoHpoH) (MMBB)
BTb 0,041 -2,88% 0,041 -1,48%
MeTtannbl UsmeHeHue TMKHopHuk 7099,159 -2,02% 7135 -0,35%
3aKpbiTHe Fasnpom 138,608 -3,03% 140 -1,75%
ANIOMUHWUI, $/TOHHA 1974 1,01% Nykoiin 1992,289 -3,62% 2004,8 -2,24%
Megb, $/ToHHa 7066 -0,07% PocHedTb 232,289 -5,52% 233,7 -4,29%
Hukenb, $/ToHHa 19129 -0,49% Pyclfnapo 0,621 -5,61% 0,643 -4,03%
3onoro, $/yHumsa 1303 0,12% C6epbaHk 83,659 -3,41% 81,5 -2,72%
Nnatuna, $/yHuma 1497 1,22% CypryTtHérs 25,23 -2,62% 25,59 -1,44%




3HauyeHue U3meHeHne

MHaekc MMBB 1441

NHaekc PTC 1299

O6bem Topros 1350 M/H. JONN.

-3,81%

NNAEPbLI NOBbLILEHWUA/
NOHUXEHUA 8 MICEX

Jinpepsl u aytcaiigepsl 3a aeHb B MICEX

Wxcrans

3Be3pa
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BypsT3onoro
SipocnasHedTeopreuHTes, Np.
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25.63%
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OCHOBHbIE HOBOCTHU

PbIHOK AKLUWA

OTKpbLIBWKCb FINOM BHW3, 06YCNOBNAEHHLIM BBELEHUEM 3SKOHOMMUYECKMX
CaHKUMI aMepUKaHCKMM NpPaBUTENIbCTBOM, POCCUMACKUIA GOHAOBbIA PbIHOK
B TEYEHME CECCUM TaK M HE CMOT OTbIrPaTb CKONbKO-HMBYAb 3HAaUYMMYIO YacTb
nageHua. Mo nrtoram topros nHaekc MMBB cHu3sunca Ha 2,3%, 4O OTMETKHM
1440,6 nyHKTOB. BantoTHbIn nHaekc PTC npocen Ha 3,8%, oo yposHa 1299,0
NYyHKTOB, B CBA3U C HOBOW BO/IHOM ocnabneHua pybns.

EBponelickne HAMKaTOPbI B YeTBEPr CHU3MAKCH Ha 0,7-1,2% Ha poHe Bbixoaa
CNabbix OTYETHOCTEN M paclIMPEHMA CaHKLMI 3anaga npotns Poccun. BHoBb
HanomHuUN o cebe nopTyranbCckuit baHk Espirito Santo, Bymaru KoToporo
PyXHyAM Ha 7,9% nocne MOHWMKEHUA KPEeAUTHOro pPenTUHra KoMMaHuu
areHTcTBOM S&P 10 «B-» C HEraTUBHbLIM NPOrHO30M.

AMepuKaHCKMe nNAOWaAKN TakkKe MoKasanu cHuxkeHue Ha 0,9-1,4%, a
MHAEKC BONATUAbHOCTU YuKarckoi 6upskun onumoHos (VIX) Bbipoc cambimu
3HaunTeNnbHbIMU Temnamu ¢ anpensa 2013 r, Ha 32%. BasonHoBann MHBECTOPOB
reononnTUYecKne HoBoCTM — M3pannb Hayan Ha3eMHYO OnepaLmio B CEKTOpE
la3a, a B [oHeuxol obnactu ynan camonet Malaysian Airlines Ha 60pTy
KOTOpOro Haxoaunocb 295 naccaxnpos. MaKpoCTaTUCTMKA TaK»Ke NpUBHECNA
VWb HeraTMe Ha PbIHKKU. YMCN0 HavaTbIX CTPOUTENLCTB AOMOB B UKOHE YNano
Ha 9,3% L0 MUMHUMYMOB CEHTABPA NPOLWIOro roaa.

A3MaTCKMe WHOMKATOpPbl B MATHULY YTPOM TOPrylOTCS B KPacHOM 30He,
OTbIrPbIBAA HEraTUBHbLIN BHELWHWI (OH.

HedTb Brent ctabunbHa Ha yposHe $108,3 3a Gappenb noc/ie pe3Koro ckayka
KOTUPOBOK BBEPX HaKaHyHe. PbloyepcHbIt KOHTPAKT S&P pacnonoxunca Ha
yposHe 1951,0 nyHKTOB.

CobbITMA Ha ceroaHs:

e AJIPOCA: 3aKkpbITUE peecTpa aKLUMOHEPOB 414 NONYYEHNA AMBULEHOOB
¢/leH30/10TO: 3aKpbITME peecTpa aKLUMOHEepPOB A NONYYEHUA AUBUAEHO0B

e AKpoH: MNy6anKaumMa Npon3BoACTBEHHbIX pe3ynbTaTtos 3a | nr. 2014 r.

©17:55 CLUA: NUHaeKc noTpebutenbckoro aosepus yHnusepcuteta MuuuraHa B
utone

¢18:00 CLLA: NHAaeKC oneperkatowmx MHAMKATOPOB B UIOHE |

UctouHuk: UK HeproKkanutan



rK AMKCM BbIPYYKA K AUKCU 3A | NI. 2014 . BbIPOCJ1A HA 22,4%

Bbipyuka T'K OUKCU 3a | nr. 2014 r. Bbipocna Ha 22,4% No CpaBHEHMUIO C aHa-
NornyHbim nepurogom 2013 r. u coctasuna 107 mapa, py6. Bbipyyka rpynnbi 3a
utoHb 2014 r. Bbipocna Ha 28,3% No CpaBHEHUIO C aHANOMUYHbIM Mepnoaom
npotwunoro roga u coctasmna 19,2 mapg py6. 3a | nr. 2014 r. KomnaHua oTKpbINa
145 marasmHoB HeTTO, 1 No cocToAHU Ha 30 mnioHa 2014 r. ynpasnana 1 944
marasvHamun.m

NMPOAAXKHN CETU M.BUAEO B I MNI. 2014 I. BbIPOC/IN HA
M.BUAEO 4.5% - 0O 81,8 M/1PA, PYE.

B | nr. 2014 r. npoga*ku cetn M.Buaeo coctasunu 81,8 mapa py6., nokasas
pocT Ha 4,5% B cpaBHeHuu c | nr. 2013 r. MHTepHeT-npoaakn M.Buaeo Bbipoc-
N NpaKTUYeCcKK B ABa pasa Ao 6,4 mapa py6. npotus 3,4 mapa pyb. B aHano-
r'MYHOM Nepuoze NPOoLUIoro roaa.

KomnaHusa oTmeuyaer, 4To Bo Il KB. Hab04ANOCh CEPbE3HOE OXNAXKAEHME PbIH-
Ka NoTpebuTenbcKom aNeKTPOHUKM B Poccuu. Mpun aToM pEKOHCTPYKLMA 17 ma-
rasMHOB TaKKe MNOBAUANA HA 06LWMIA pe3yabTaT Npoaak. BBog B CTPOI PEKOH-
CTPYMPOBAHHbIX MarasmHos B Il kB. 2014 r. fOMKEH NO3UTUBHO OTPA3UTLCA Ha
pe3ynbTaTax B LeNoM no roay.m



KANEHOAPb NPEACTOALLUX COBbITUN

Aarta Mokasatenb 30Ha lMporHo3Hoe 3HayeHune [peabigyliee 3HaYeHUe
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MHBECTULUMUOHHAA TPYNNA 3HEPTOKANMUTAN

LleHTpanbHbI 0pUC KOMNAHUM :

119121, Mocksa, Ten. (495) 223-52-09

1-bith TpyKeHUKoB nep., 4. 27/2 (495) 223-52-08
3HepI'O'|{aI[MTaJ]_ E-mail: inffo@energ.ru
WHBECTULUUOHHAA rpynna www.energ.ru

[lenapTaMeHT ynpasneHus 6narococtosiHuem

Butanuii Flopnatos vgorlatov@energ.ru
[upeKkTop ynpaBneHns no MHBECTULUSAM +7 (812) 329-17-29
Oner Kounepb kochier@energ.ru

3aM. HayanbHMKa OTAeNa ynpaBneHus 61arococTosiHMeM +7 (812) 329-17-29

Bpokepckuii oTaen

Oapbs BopoHoBa voronova@energ.ru
HauanbHuk 6pokepckoro otaena +7 (812) 329-44-46
ApTeMuii [10/KMKOB dolzhykov@energ.ru
“JIn4HbIN 6pokep" +7 (812) 329-17-94
AHHa LLinpokoBa shirokova@energ.ru
[vpekTop ynpaBneHusi Mockea +7 (495) 223-52-09
MakoBeeBa Hatanbs makoveeva@energ.ru
[vpekTop ynpasneHusi CaHkT-lMNeTepbypr +7 (812)329-17-72
Uropb Bespykos bezrukov@energ.ru
Bue-npe3vaeHT no paboTe ¢ KOpPNopaTUBHLIMU KIIMEHTaMM +7 (812) 458-57-05

[enapTaMeHT no paboTe C MHCTUTYLMOHaNbHLIMM MHBECTOPaMn B PTC

Bnagumup Epmonaes ermolaev@energ.ru
[vpekTop aenapTameHTa +7 (495) 223-52-08
KopnopatuBHble (yHaHChbI

KoHcraHTuH EpMonieHko ermolenko@energ.ru
[vpeKkTop ynpaBneHns KopnopaTtMBHOrO KOHCaNTUHra +7 (812) 325-03-08

YnpaBneHve no paboTe ¢ KIMEHTaMU

Masen ®unococos paulf@energ.ru
[unpekTop ynpaBneHus no paboTe ¢ KIneHTamm +7 (812) 329-17-45
KnumeHTbeBa AHHa klimenteva@energ.ru
Beaywmii cneumanvcT oTaena NoaaepX Ky onepaumin KIMEHTOB +7 (812 )329-55-94
Bo6koBa AnekcaHapa bobkova@energ.ru
®DVHAHCOBBIN KOHCY/IbTaHT +7 (812 )329-17-72

[lenapTaMeHT NpoAax U PerMoHanbHOro pasBuUTUs

AeHnc KoctuH denis@energ.ru
[vpeKkTop AenapTaMeHTa +7 (495) 223-52-09

MHdOopMaLMOHHO-aHaNNTUYeCKOe ynpaBneHue

AnekcaHap Urnatiok ai@energ.ru
[npekTop ynpaBneHus +7(812) 329-55-92
Bacunuit Konocos koposov@energ.ru
Cneumanuct otaena +7(812) 329-17-94
Mapceno MyHboc marcelo@energ.ru
Cneunanuct otgena +7 (812) 329-55-92

YnpasnsioLwas KoMnaHus

AMutpuin AkceHoB aks@energ.ru
o

[eHepanbHbIN AMpeKTop +7 (812) 329-17-73

AnexcaHap Nasnos a_pavlov@energ.ru

YnpaBnsowmin AMpeKTop, 3aMecTUTeNb reHepanbHOro AMPeKTopa +7 (812) 329-17-73
o] Bawe , 4TO UHG Y BbIBOADI, iAny 6111 MOAFOTOBAEHDI CMIEUMAANCTAMM “3Hepr " n A U [V1A CBEAEHMA KIMEHTOB KOMMaHMKM. HecmoTpa Ha To, 4To
BbIIM NPUNOKEHDI 3HAUUTENIbHBIE YCUAUA, 4TOBbI CAENATb UH B i Kak MoXHo 6onee 1 M NonesHoMm, “ Tan” He npe \AYET Ha ee NO/HOTY U TOYHOCTb. KomnaHus 1 ntobble 13 ee NpeacTasuTenein
W COTPYAHMKOB MOTYT, B PaMKax 3aKoHa, METb MO3NLMIO AN KaKOii-1MBO MHO MHTEPEC (BK/IOYAA MOKYMKY MAM NPOAAKY CBOMM KAMEHTaM Ha MPMHLMINa/bHOM OCHOBE) B /11060 caenke, B M106bIX npAmMo uan YNOMAHYTbIX B

] Hu “IHepr ”, HW KTO-NnB0 U3 ee i nnu cot He HeceT oTBeTcT 3a Nto60il NPAMOI UM KOCBEHHBIN ylep6, HAaCTYNUBLLWIA B pe3yabTaTe UCMO/b30BaHUA HacToALeNH NybanKauum uim ee

copepxaHuA.
Heo6X0/MMO MOMHHTB, 4TO /1I0BbIE MHBECTULMM, YTOMAHYTbIE B HACTOALLEH NYBAMKALMM, MOTYT BbiTb CBA3AHBI CO 3HAUMUTE/IHBIM PUCKOM, MOTYT OKa3aTbCs win A Bcex CTOMMOCTb MM JOXOA, OT N110BbIX HHBECTULMIA,
YNOMAHYTBIX B HACTOALLEN MYBAMKALMM, MOTYT U3MEHATLCA NOA, BO3AENACTBUEM PbIHOUHBIX M MHBIX GaKTOPOB. MpotLIble PE3y/IbTaTbl He ABAAITCA MOKa3aTenem ByayuuInX pe3ynbTaTos. Bo3MOKHOCTb MHBECTMPOBAaHMA B KaKMe-MBO LieHHbIe Bymark uam MHCTPYMEHTbI,
YNOMAHYTbIE B HaCTOAWLEN NYBAUKALMM CAieayeT PaccMaTPpUBaTL TONIbKO J 1 ONbITOM B UHAHCOBLIX v 6usmece, n 1M OLEHUTD M pHcKi, CBA: c 8

poccuitckue LeHHble bBymaru.

CaHkTt-lleT UmoBa, Aa. 4A; e-mail: researc

ypr, yn.

%%%%%II'CaHKT-HeTeggé/pr, yn. E d;/IMOBa, A. 4A; e-mail; research @ner .ru; h%t%ész&r‘%{%q%u

en rg.réjl; \



O®UCbl KOMMNMAHWUWU SHEPTOKANUTAIN

JHEepProxKamnunuran

WHBECTULUOHHAA rpynna

Oduc B r. MockBa

119121, Mockaa,

1-bit Tpy>XeHVKOB nep., 4. 27/2

+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®dununan KOMNaH1M B . ApXaHrenbcK
163000, ApxaHrenbck,

nn. JlenuHa, a.4, odpuc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®unuan koMnaHum B r. MypmaHck
183038, MypmaHck,

yn. Boposckoro, 4. 5/23, opuc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru

Odwmc B r. Cankr-lNMeTepbypr

190031, CankT-letepbypr,

yn. Edumosa 4a, 6/u “Mup”

+ 7 (812) 329-55-92 + 7 (812) 329-55-64
info@energ.ru

®dunuan KoOMNaHum B r. ipocnasnb
150003, fpocnaenb,

yn. PecnybnukaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHblii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavi@energ.ru

dunuan KOMNaHum B r. TONbATTU
445000, TonbatTy,

HoBbIl npoe3g, 4. 3,

AL “rPAHA CUTW”, oduc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11



