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W Asunn

VIH(iJOpMaLMOHHOG areHTcTBs0

ymperruii 0630p

RTS fut S&P fut Brent Nikkei MMBB AKuKn nyyLe/xyXe pbiHKa*
133950 1970.50 107.2 15350.02 1474.72 7,33% AK APOCA
2,78% Pocren
0.30% -0.22% 0.03% -0.19% -0.07%
2,44% ®ocArpo
2.18% CesCr
B OXMOAHNIA OTKPLITINA 267% rASIPOM
BHewwHNN hOH — yMepeHHO HeraTuBHbIN. [WIZelelzE=KeololSlalolINCNe SN /NalcV e [Sloanel/ 2.97% Meyen
PYIOT pasdHoHanpasneHHyo avHamuKy. AMEpUKaHCKME MHOEKCHI MOAPOCIV Ha Kopnopa- . 5
TVBHbIX HOBOCTSX Ha 0,2-0,5%. B Asunv npeoctnanaioT npoaaxm. @etodepc Ha S&P yTpom -331% AUHET
KoppekTUpyeTcs Ha 0,2%. HedoTs TopryeTcs Ha ypoeHe $107,2 3a 6appens Brent. B Texy- 6,37% MO3CK
LLE CUTYaLUM Mbl OXKMAAEM, YTO POCCUMCKU DEIHOK OTKPOETCH CHIKEHVEM Ha 0,5-1%. ) AOK Cucrema
[lononHuTensHoe AaBneHVe Ha akLm OyyT OKasbiBaTb BBEAEHHbIE HAKAaHYHE CaHKLMM CO A 6.92%
cTOpoHbI CLLIA B OTHOLLEHWM psifa KoMnaHui. CeroaHs BIVSHUE Ha X0 TOProOB TakKe OKa- ﬂgﬁ:jgm SELW B CPaBreniy G vHaexcom MMBD.

YKET CTaTUCTMKA MO YMCITY MEPBUYHbIX 0OPaLLIEHM 3a MOCOBVEM MO 6e3paboTuLEe, KO-
YECTBY HaYaTbIX CTOOUTENBCTB 1 BblAaHHbIX Pa3PELLEHN, a Takke daHHbIe MO MHOEKCY Oe-
NoBOW akTMBHOCTM B Punapensdovm. OT4eThl npeacTassT Morgan Stanley, Google, IBM m

Schlumberger.

LHBVPKYLNE DAKTOPH

Akumnu komnaHuu AJIPOCAJEEsleleR

M B LieHe Ha 7,3% nocne coobLLEeRVA 06
0no6peHN HabnoaaTebHLIM COBETOM
coenkn no npofaxe sasofa OAO «An-
MasHbIN MUP».

PocTt MapgeHune
- CunbHble OTYETHI aMEPUKAHCKUX KOM- - HanpsbxeHHocTs Ha YkpavHe
naHui
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POCC/IA
MOKa3& OTPMLATESTbHYIO IVHAMMKY.

IHBECTOPEI He peLlanCh BXOOMTb B NO3ULM Nepef] BarkHbIMM COObI-
TraMK B EBpone, oxmaas HoBocTen ¢ cammmTa. CaMmmmT Obin NepeHe-
CeH Ha bonee nosaHee Bpevs (22:00 MCK), 1 pesynsTaTts! ero npose-
JeHns OyayT OTbIrPaHbl PbIHKOM TOMBKO B 4eTBepr. OfHaKo y)ke cei-
4ac 13BecTHO, 4To EC ByaeT BK/IOYaThb B CaHKLMOHHBIA CrIMCOK KOM-
naHWM, KOTOPble MOAPLIBAIOT CyBEPEHUTET YkparHel. MHoexke MMBE
K KOHLY [HA M3MEHWNCA HE3HAYMTENBHO — MOTEPX COCTaBUIN MeHee
0,1%. OH ocTaHoBWICS Ha OTMeTKe 1474,7 nyHKTOB. B CBOKO ovepefs,
mHaexc PTC nprbasnn 0,6%.

HedTaHble KOTUMPOBKM MOHEMHOMY BOCCTaHaBNMBAOTCH Mocne ann-
TensHOro NaaeHns. Mokynateny He NyCTUM LieHbl Brent Hke 0TMeTKN
8 $107, 3aBeplmB Topri Ha yposHe $107,1 3a Gappens.

Poccuickmii HedpTerasoseli CEKTOP B Cpefy TOprosancs pasHoHa-
npasneHo. Jlyue peiHka Obiny axkumn Jlykorna, npndasie 1,6%. B cy-
LLIECTBEHHBI MUHYC yLLUNa balHeddTs, noTepy cocTaBunm 3,4%. AU
[agnpoma ynanv Ha 2,7%.

B MeTannypr4eckoM CeKTope CyLLIECTBEHHO NOOPOCIM akLmm PyCA-
na, pocT cocTasun 5,8%. bymaru CesepcTtany NOARAMCL Ha 2,1%. B
MVHyCax Ha 3TOT pa3d Oka3a/mch akumm Medena, nafeHvie cocTasu-
10 3%.

B TENeKoOMMYHVIKaLIMOHHOM CexkTope Ha 7% yrnanv akumn APK CrcTe-
Mbl Jlydlle pbiHKa TOproBan1chb akumy Poctenekoma, pocT COCTaBMn
2,7%.

- Beenerrie caHkLm co cTopoHsl CLLIA
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MINPOBbIE PbIHKIA
3 cpeny mposewoHCTOU-

POBa/M POCT Ha (POHE CUIbHBIX OTYETOB PAda KOMMaH!V 1 HOBOCTEM
M&A. Dow Jones no utoram s ykpenuncs Ha 0,5%, S&P500 — Ha 0,4%,
a Nasdag nogpoc Ha 0,2%. HexkoTopbli no3ntyiB BHecna masa OPC
k. Vlennen, oTMETUBLIAR, YTO OLEHKM KOMMaHWi B LIEIOM HaxomaT-
Cs B COOTBETCTBUM C UCTOPUHECKMI YPOBHAMM, HanoMHMM, aHeM pa-
Hee PPC BbinyCTWNa OTHET B KOTOPOM BbICKa3a/1a OMaceH s B OTHOLLE-
HMV 38BbILLEHHbBIX OLUEHOK aKUM GMOTEXHONOMMYECKIAX KOMMaHWIA 11 CO-
LmanbHbIX Meaua. bymaru Intel noackoumnv Ha 9,3%. HakaryHe komna-
HVS OMyOnMKoBana OTHeT, KOTOPbIA OKasancs nyyile oxaannii, Kpo-
Me TOro, Intel B CBOEM NPOrHO3e OTMETUNA BOCCTaHOBIIEHVE CNPOca Ha
MPOLIECCOPSI, a Takke 00bABMIa 00 YBENUHEHM NPOrPaMMbl BbIKyNa ak-
i Ha $20 mnpfa. Kotuposkn Time Wamer noackoumnn Ha 17% nocne
TOro, Kak Twenty-First Century Fox yBenmymna CTOMMOCTb NPeaioKeH s
0 MOKYNK KoMnaHuK 10 $85 3a akupio. Bymarit IBM nprbasunm 2,1% Ha
POHE AOCTWDKEHNS [OrOBOPEHHOCTH C Apple O MPOM3BOACTBE MPUMO-
YKEHWIA ANa B13HeCa Ang NPOAyKTOB nocneaHen. KoTuposku Apple CHit-
3mnmck Ha 0,6%. OTueT Bank of America He onpasaan oxxuaaHni pbiHka,
1 akUm BaHka ynamm Ha 1,9%. MakpocTaTvcTvka B Xoae OHd Obina HeO-
HO3HaYHOW. VIHOEKC LieH NpOoM3BOANTENEN B MIOHE BbIPOC Ha 0,4%, one-
penviB MPOrHO3b! PhiHka Ha 0,2%. Basdosbin HOEKe nodpoc Ha 0,2%, co-
BMas C OkunaaHvaMu. [NpOMIPOM3BOACTBO B MIOHE YBENMUMIOCh Ha 0,2%
nocne pocta Ha 0,5% mMecdlem paHee. VIHOEKC HaCTPOEHWIA YHaCTHMKOB
PblHKa HeaBMMMMOCTM OT NAHB B 1ione nogHAncs ¢ 49 a0 53 MyHKTOB.

¥ Asunu
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KOJTIEKTVBHBIE MHBECTULIN

HHAMUWKA ODBY

HaHHble Ha 29.05.2014

Hassahve wnl  Twn2 Tun3  Banwta [aii, py6 CYA, M7H py6. 10 1 Hep. 1 mec. 3 Mec. 6 Mec. 12 mec. 36 mec.
Abcontotr — [losepue* 0 C P RUR 2218.02 31.68 0.00% 0.00% 1.29% -2.53% -2.60% -3.45% 2.78%
A6contoT — [JOXOAHbII* o 0 P RUR 2294.58 39.06 0.00% -0.35% 5.77% 047%  0.19% 0.56% 19.33%
A6contoT — [NepcnekTusa® 0 n P RUR 1083.29 17.97 0.00% 0.05% 3.47% -8.48% -6.84% -0.16% -15.43%
AbconioT — TakTuka* 0 A P RUR 367.90 11.12 0.00% 1.30% 12.85% 1.29% 4.61% -26.49% -62.58%
BaHk Ha KpacHbix Bopotax — o 9 9 9 o

T (0] C P RUR 13850.82 2.35 0.00% 0.04% 1.11% -3.84% -1.88% 0.79% 42.60%
3eHuT — BanioTHblit [¢] A r usb 836.67 81.71 -0.26% 1.12% 14.97% 0.10% -5.98% -8.43% -18.68%
3eHuT — BeyHble LeHHOCTI* 0 T r RUR 53952.92 395.83 0.00% -2.25% 1.73% 1.16% 6.04% 1.45% -9.13%
3eHuT — [loxoHblit o A P RUR 43003.53 442.25 0.39% 0.40% 8.06% -1.76%  -1041%  -12.45% -32.31%
3eHut — [oxoaHblit I 0 A P RUR 6027.48 235.76 0.20% 0.23% 7.55% 1.32%  -1017%  -11.86% -29.40%
3enut — OcHoBa kanuTana* o] A P RUR 1897.52 19.25 0.00% -0.01% 6.09% -2.271% -9.64% -9.00% -29.01%
3eHuT — [NepcnekTuBHbIi 9] A P RUR 4644.42 56.76 0.22% 0.30% 7.99% 0.34% -8.41% -10.36% -28.06%
3eHunT — Tuxas rasatb” 9] 0 P RUR 66016.78 96.79 0.00% 0.50% 2.26% -0.41% -1.57% 1.82% 12.27%
Kpocc — KoHcepBaTBHbIN* [¢] A P RUR 131270.99 7.39 0.00% 0.00% -3.63% -5.06% -5.83% 2.45% -1.08%
Kpocc — CbanaHcupoBaHHblit* 0 A P RUR 48588.38 1.73 0.00% 0.00% -3.99% -10.52%  -13.02%  -4.65% -17.80%
CnaBsHCKUI Kpeaut — o o " o o

CrassHoKMI" 0 A P RUR 49096.15 1.72 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 8.75%
CnassHcki kpeput — Xegx-toHg O A P RUR 10871.64 57.57 0.25% -0.34% 0.23% 3.47% 5.94% 15.05% 55.33%
SHeprorpaCGar — FiTaps - 0 A P RW 852.18 094 317%  693%  2500%  2275% 2026%  3023%  -44.39%
POCCHIACKIe aKLmm

SHeproTparCar — Surape - P RUR  1136627.00 0.95 0.00% 0.00% 0.00% 0.00%  0.00%

3Hepropecypchl* 0.00% 36.43%
Kpocc — VHBECTUUMOHHBIN® o] P RUR 106596.53 8.04 0.00% 0.00% -4.18% -9.65% -11.86%  -2.63% -4.92%

* OTCYTCTBYIOT [laHHbIe Ha yKa3aHHyo faty

Tunt:

O - OTKpPbITbIN, U - MHTEpPBaNbHbIN;

Tvn2:

A - akumu, O - obnuraumu, C - cMeLLaHHble HBEeCTV-
unun, U - nHaekcHoeln, T - ToBapHbIi;

Tvn3:
P - Poccus, I - rnobanbHblit.

¥ Asunu

HanHbie ASUMA
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W A3unu

VIHCDODM&LMOHHOG areHTcTso

IS Accouvauvst 3awmThl MHPOPMAUMOHHLIX Mpas  uHBecTopos (A3WMM)  ananuau-
pyeT uvHcopMaumio O [esTenbHOCTU pasnuyHbix ¢opm 6usHeca B Poccun. Havas pabo-
Ty B 1995 rogy, ASUIMNWN no porosopeHHocT ¢ LIB P® ctana nepebiM MH(POPMAaLMOHHBIM LiEH-
TPOM packpbITUa MHpOpPMaLmMM O KPeAuTHbIX opraHusaumsx. B HacToswmin momeHt A3UMU saB-
NSeTCA  YNONMHOMOYEHHbIM areHtcteom ®OCODP no packpbiTvio nHdopmauum 06 3MUTEHTax, Be-
[eT ofHy u3 Haubonee MNosHbIX 6a3 AaHHbIX O AeATEeNbHOCTV (POHAOB KOMMEKTUBHBIX WMHBECTULIMIA.
MHdopmaumoHHoe areHTcTBo «A3UTMN» co3paéT aHanMTnyeckme matepuansi Mo OOHOOBOMY PbIHKY
1 PbIHKY KONNEKTUBHbIX MHBECTULMA. OCHOBHas 3aadya — OLeHKa TEeKyLLel CUTyaummn, Makpo3KOHOMM-
YeCKWX TeHAEeHLMIA, NPOrHO3 AanbHelLero pa3ButTna 1 hopM1MpoBaHNe MHBECTULIMOHHBIX NPeanoxe-
HWIA ANs y4aCTHUKOB pbiHka. OCHOBHbIE HAaNpaBneHnsa NpoekTa: pbIHOK LieHHbIx 6ymar Poccum n CLLA,
KOMNNEKTUBHbIE WHBECTULMW, UHBECTULMM B pPa3BMBAIOLLMECH CTPaHbl U anbTepHaTVBHbIE MPOEKTHI.

Hap o63opom pa6oTanu: KoHTakTHasa nHcpopmaums

EBrEHUIA XMEJIbHULIKUIA 129515, Poccus, Mocksa
BenyLumii aHannTvik Yn Axagemnka Koponeea, a/s 92

TenedpoH: +7 (495) 926-62-68
E-mail: info@azipi.ru

BAXHAA UHOOPMALUA. HacToswm 0630p He COOEpKUT NPednoeHii N0 COBEPLUERMIO MHBECTULMIA 11 BbIDEXKAET Halle CyObeKTUBHOE MHeHWe. HeCcMOTps Ha TO, YTO Mbl MPUKNadbBaeM

3HAYUTENbHbLIE YCUNAA, YTOObI coenarb MHqupMauwo Kak MOXKHO Bonee ,DOCTOBSLJHGM 1 MONE3HOM, Mbl He NpeTeHdyeM Ha ee NCHepPnbIBAIOLLYIO MOAHOTY M1 abcuanHyw TOYHOCTb. ﬂpMBeﬂeHHb\e
nokasaTenv He oba3aTenbHO MOMYT CIYy>XUTb OPUEHTVPDOM /17 OLEHKN @/}'L\/H(@M Pe3yneTaTMBHOCT MHBECTNL (MM Mol HanomMmuHaem o FeOf}XO,’MMOCTV\ KOMMMEKCHOro aHanmaa nput npuHATAN MH-

BECTULIMOHHbIX PELLEHNI

Bce MHeHus 1 MPOrHO3EI, CoAepKalLecs B HACTOALLEM OKYMEHTE, OTPaXKatoT CO()CTBSH‘W)@ NO3nLIIO aBTOPOB. OTO MHEHVIE MOXKET He coBnafaaTk C No3nt wen ASNIMIA. Accol mauya 3alnTsl
MHADOPMALIMOHHBIX MPaB VHBECTOPOB rapaHTUPYET, YTO HYKaKE KOMNAHWM, YNOMUHAIOLLMECS B HACTORALLIEM [OKYMEHTE, He COBEPLUANY [EHEXKHBIX MM MHBIX KOMMeHcaUVIA B NoMs3y AccoLmaLimn
3a yJacTve B 0630pe

Hukakas 4acTb MHCDOPMAaLK, COAepKaLLECs B HACTOSLLEM [OKYMEHTE, He MOXET BOCMPOMIBOAMTLCS, NEPefasaThCs, PACNPOCTPAHATLCS, NYGNMKOBATLCS UM MCMOMNB30BATLCS 6€3 M1CEMEHHO
r0 paspeLleHs ACCoLmaLim 3aLLmTsl MHCPOPMALIIOHHBIX MPaB VHBECTOPOB



