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CLUA. Ceccuma cpenpl 3aKpbliacb yBe i

yeHmem uHpekca DJ Ha 0,45%, SandP
Ha 0,42 n Nasdaq Ha 0,22%. Mepepn oTKpbITUEM TOpP-
roB BbILN AaHHblE MO NPOMMPON3BOACTBY, OHU OKa-
3a/IUCb U XYXKe OXMAAHWUI: U MeHblle pocTa npeabl-
oywero mecaua, cootsetctseHHo 0,2, 0,4 u 0,5%.
Takol NoBOPOT COBbLITUIN YCUANA BHUMAHME PbIHKOB K
oueHKe co ctopoHbl PPC nepcnektms auHamukm QE ¢
y4eTom AaHHOro ¢akTopa B XoAe BbICTYN/IEHWA [NaBbl
BE4OMCTBa C NOMYrogoBbiM oT4eTOM B KOoHrpecce.

MoapeprKKoM Topram CTan MHAEKC TEKy-
LLLero COCTOAHUA U OXUOAHUI NO PbIHKY XXWU/bA, KOTO-
pbli 3a mecsl, NoKasan poct ¢ 49 ao 53 nyHKTOB
(oxkupanock He 6onee 50 NyHKTOB).

KBapTanbHaA OTYETHOCTb KOMMAHWUM
MMena pasHOHaMpPaBAEHHbIN XapaKTep, TaK, WHTep-
HeT-nonckosuK Yahoo!, cornacHo otyeTy no BTopomy
KBapTasny, Noay4nn npuboblib B pasmepe 272,56 mnH.
ponn. uam 0,26 gonn. Ha akuuio (335,01 maH. gonn.
unn 0,30 fonn. roaom paHee), BbipydKa COKpaTUaach
¢ 1,07 po 1,04 mnpa. AoNN., PblHKM OXnpanu 6onb-
wero (npubbinb B pasmepe 0,38 40NN, Ha aKLMIO NpU
Bbipydke B 1,08 mnpa. gonn.). Y 6aHka JPMorgan
Chase Ha akumto npuxoautcs 1,46 foan. npu ypoBHe
ymncrom npuobIan B8 599 wmapa.  ponn.
(cootBetcTBEHHO 1,60 gonn. u 6,5 mnpa. aonn. ro-
nom paHee). Mpubbinb Bank of America 3a BTOpOK
KBapTaa CHM3UNACb Ha 43% OTHOCMTENbHO NPOLIOro
roga (c 4,01 po 2,29 mnpa. A0NN.), NOBAUANM PACXO-
Opbl Ha cynebHble U3epKKU U yperyanposaHue mno-
TeyHoro cnopa c¢ AlG. HanomHum, 4yto B ceHTAbpe
npowwsoro roga akumun Bank of America 6b1am ncknto-
YyeHbl U3 cocTaBa MHAEKca Dow ¢ obbAcHeHUeMm, 4TO
aKkumMun B6aHKa B NocneaHMe HECKOJIbKO NET Bblan XyKe
PbIHKa.

Poccua. MIHOeKcbl BYepa HEe3HAYMTEeNbHO CHU-
3naunco, MMBB Ha 0,07, PTC Ha 0,12%. Mpomnpous-
BOACTBO 3a NO/roAa Mo CPaBHEHUIO C aHaNOTMYHbIM
nepuogom 2013 r. Bo3pocno Ha 1,5%. HanomHum, uyto
no mtoram cammmnta BPUKC nognucaHo He TONbKO
cornaweHue o co3gaHum Hosoro 6aHKa pa3suTuu, HO
TaKXe U Jorosop o co3gaHum Myna ycnosHbIX BantoT-
HbIX pe3epBoB. PaboTy Hag [loroBopom LieHTpasibHble
6aHKM M MUHUCTepCTBA PUHAHCOB Benn Hosee AByX
NeT, JOoroBop npeanosiaraeT okasaHue CTpaHaMu B3a-
UMHOWM PpUHAHCOBOWN MOAAEPIKKN NyTEM ONEPATUBHO-
ro npefocTaBneHUA JIMKBUAHOCTM HyXKAaloLenca
CTpaHe ApyrMuMu yyacTHUKamu [lyna, OCHOBaHWem
ABNAIOTCA CNOMXKHOCTM C NJIATEXHbIM 6anaHcom CTpa-
Hbl, KOTOPbIE MOTYT BblPaXKaTbCA B PE3KOM CHUMKEHUN
Kypca HaLMOHa/bHOM Ba/toTbl, HEXBAaTKe KPaTKOCPOY-
HOM NMKBUAHOCTU U APYrMX PUHAHCOBBLIX NPO6AEMAX.
MNepBoHavanbHbIM 06bem MNyna coctasut 100 mnpa,.
aonn., s Hux Pocena, UHama n bpasmauna BHecyT no
18 mapa. ponn., Kutait 41 mnpg., FOAP 5 mapa. MNyn

MSCI Indeces, NyHKTbI
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ABNAETCA YC/IOBHbIM, pe3epBHble aKTUBbl CTPaH He
MCNONb3YHTCA A0 MOMEHTA MPUHATUA pelleHns ob
YO0BNETBOPEHUW 3aSBKM.

MuHOMH BYepa NpoBes ayKUMOH Mo
pasmeweHuto naTMnAeTHMx OP3 Ha cymmy 15 mapa.
py6., cnpoc goctur 24 mnpg., rocbymaru pasmelle-
Hbl C AOX04HOCTbIO 8,54%, noraweHune 15 maa 2019r.
NHbnaumna ¢ Havana roga 5,2%. ®ong KX pasmec-
TWUN Ha Aeno3nTbl B 2 KombaHKa 5 mnpa. py6. Ha 35
OHel no ctaeke 8,57% (cnpoc 5 6aHKoB noytu B 4
pa3a NpeBbICUA NpeaoXKeHne).

EBpona. ®oHAoBblE TOPrK cpeapl 3a-
Kpblanucb poctom mHpekcos, FTSE Ha 1,11, CAC Ha
1,48, DAX Ha 1,44%. be3spabotuua B Bennkobputa-
HWW CHU3KIACb A0 MUHMMYMa 3a 5,5 nerT.

A3ua. Toprn BYyepa 3aBepLINANCL pas3-
HoHanpasneHo, nHaekcbl Nikkei n SSE cHU3MAUCL Ha
0,10 n 0,15% cootsetcTBeHHO, Hang Seng mn Kospi
ysenmunnmcob Ha 0,27 n 0,04%. Bbiwan BaXHble MaK-
poaaHHble no KuTato, Tak, B rogoBOM M3MEPEHUU
BBl Bo BTOpOM KBapTane yseanumnca Ha 7,5%
(oxkupanoce 7,4%, npepplayuwee nsmeHeHune 7,4%),
npomnponsBoacTBo Ha 9,2% (oxkmaanocb 9%, npe-
Oplayuwee MsmeHeHue 8,8%), po3HMYHbIE MPOAANKM
Ha 12,4% (KaK 1 OXMAanocb, npegplayuee nsmeHe-
Hue 12,5%). MUHPUH cTpaHbl oXnaaeT npupoct BB
B TeKywem rogy ot 7 go 7,3%. Mo utoram BcTpeumn
MWHUCTPOB ¢nHaHcoB Kutas n CLUA gocturHyta go-
roBOPEHHOCTb A0 KOHLA rofa cornacoBaTb OCHOBHbIE
NOJIOXKEHUA [ABYXCTOPOHHEr0 WMHBECTULMOHHOMO CO-
rnawenHua. B AnoHnn nHaekc genosoro gosepua 3a
MmecsL, He nameHunca (19 nyHKTos).

3o0n0T10. 3010TO YTPOM BYEpPa TOProsa-
nocb no 1296,02, k 14.00 no 1298,41, yTpom ceroaHs
nol1305,31 gonn. 3a yHumto.

Hedtb. Brent 1 Light ytpom Buepa wan
no 107,02 n 99,98, k 14.00 no 107,14 n 100,21, yT-
pom cerogHs no 107,19 u 100,80 gonn. 3a 6app.,
LeHbl gepyKaTca Ha KompopTHOM ypoBHe Biarogaps
Xopollen cTaTuctuke n3 Kutas (cm. Bbiwe), cTpaHa
BbICTYMaeT MMPOBbIM /MAEPOM MO noTpebneHuto
HedTn. Kpome TOro, 3anacbl Hedptn B CLUA cHU3nAMCL
3a Hegento B 3 pasa 6onblle, Yem 0XKnaanoch.

CTaTUCTUKa, NporHo3. M3 Hanbonee 3HaUMMom
CTaTUCTUKKU KAEeM UMHOAAUMIO no eBpo3oHe (13.00),
no CLUA KonnyectBo nepBUYHbIX 0bpallleHM 3a no-
cobuem no 6espabotmue (16.30). Agantaums K dpakTy
BBEZEHNA HOBbIX (CEKTOpanbHbIX U WHAUBUAOYANb-
HbIX) CaHKUMI co cTopoHbl CLUA He no3BoauT cero-
[OHA pacTy KOTMPOBKAM Ha OTKPbITUW TOProB Ha poc-
CUACKMX BUprKax.

MNonHaa BepcuAa eXeAHEBHOro aHau-
TMyeckoro o63opa, 17.07.2014

MSCI Indeces, NyHKTbI
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‘ [I. PoHaOBbIE PbIHKK

2.1. Amepuka & Poccusa

Dow Jones Industrial Average: exxeHeBHble Dow Jones Industrial Average: Dow Jones Industrial Average:
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HeZfeNbHble AaHHbIE - MTOCAEeAHUNA ro4 MeCAYHble AaHHble -noca. 15 net
TeEAaTeT ' e e Y b o AT - i i T

g . -oepereem-mer 17200 - Ag 7000
4 17150
17100 T 16500
17050
17000 "| 16000
16950 .
15500
16900
16850
“r 15000
16800
’ d : ; [ A 16750 . - - -+~ 14500
e Ny LLLLEERE SRR R EE A
858858855358358558558c5a00a05000 SEE3:55uTros82555%58
O8I 888S 0NN a8 ARTINERNASI3EB83S03 23S SPPOOIIgETHs20225s
S&P 500 Index: exxeHeBHble AaHHbIE - S&P 500 Index: HeieNbHble AaHHbIE - S&P 500 Index: mecAYHble AaHHbIE -
ve we epenb nocnepHwuii rog, nocnegHve 15 net
1990 rTorTUTTToUTTTITrTTTOC 72020 oot R
1970 - :
1980 : [ 1730
T 1920 | | '
1970 Ligo M + 1530
1960 T 1820 1330
T 1770
1950 1 1720 1130
1940 + 1670
: 930
1930 | 1620
O g ; o Sl el -+ 1570 730
L gy oo nannnI Sty ey sy
LOLVLVLWLVL VVOVVOVWVL VOWVOWLW WWONMNISISES ISISISSISS = (I TEX XX o0ooOo Q_Q_ Q.)S )S‘ I
9990090 9000009 909080 Q009000 900900 SE8 U LCOCUIIVEICRRLO
S83883 ST NSNS ARNINERRBSSB583S383 = COPXIIgECcO==2m2=25x
NHpeke PTC: exxeaHeBHble AaHHble - MHupeke PTC: HeaenbHble AaHHbIe - MHpaeke PTC: mecAYHble faHHble -
... Tmocneame wectsHeAens Ceeo.ooMOCNEAMMRTOA......_ . j55g _____nocrepwselsner

ST 1420
- 1500

1450
1400
1350
1300
1250
1200
1150
1100
1050

1400

1380

1360

1340

1320

P A S S A N 1300
LOLOW VOOV OVVLY OWOWWLWW ONISISISISES ISISISSISS
00990 9990000 990990 9Q0S0S08 908990
OO0 OM
et e e e NN

02
03
04
05.0
06
09
24
25
26
27
30

McToYHMKM AaHHbIX: Bloomberg. O
Pacyetbl: UK «EBpOdUHAHCDHI».
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2.2. EBpona

FTSE 100 Index: e3keAHeBHble AaHHble - FTSE 100 Index: HeienbHblE AaHHbIE - FTSE 100 Index: mecauHble AaHHbIE -
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McTouHuKM faHHbIx: Bloomberg.
Pacyetbl: UK «EBpOdUHAHCDHI».
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2.3. A3ua

NIKKEI 225 Index: exefHeBHble AaHHbIE - NIKKEI 225 Index: HeaenbHble NIKKEI 225 Index: mecAuHble AaHHbIE
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2.4. NatnHckaa AmepukKa

Brazil Bovespa Index: exxegHeBHble AaHHbIE - Brazil Bovespa Index: HeaenbHble Brazil Bovespa Index: mecauyHble
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McTouHukm paHHbix: Bloomberg (ICE, NYMEX).
Pacyetbl: UK «EBpOdUHaAHCHI»
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LleHbl Ha ra3 u 6eH3uH

3.2.
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McTouHukm gaHHbix: Bloomberg (ICE, NYMEX, DOE).
Pacyetbl: UK «EBpOodUHAHCHI»

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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"MHBECTULUMOHHAA KOMMNAHUA "EBPO®UHAHCBI", www.eufn.ru

O

3.3. PbIHOK meTannos

DbloYepc Ha HUKeNb: exXefHeBHble AaHHble -

Dbloyepc Ha HUKeb: HegenbHble DbloYepc Ha HUKeb: MecAYHble
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McTouHukM gaHHbix: Bloomberg (LME).
Pacyetbl: UK «EBpOodUHaAHCHI»

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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doTorpadpun Ha TUTYIbHOM CTpaHuULe 0630pa:
http://www.cbsnews.com
(odunumnanbHblii caint CBSNews).

|. EXXeAHEBHDBIN KOMMEHTAPUM..cceeeeeeeeeeeieeeeeeeeeeeeeeaeens 2 I1l. CbipbeBble pbIHKK 8
Il. DOHAOBBIE PBIHKM ..ceeeeeieeieeieieieeiieieeeeeeeeeeeeeeeeeeeees 3 3.1. HedTAHOM pbIHOK 8
2.1. AMepUKa & POCCUA......uuvuvriieiiiiiiiiiiiiiiiiiiaeaeens 3 3.2. MpupoaHbIi ra3 n 6eH3nH 9
P ==Y o o] 3 - U 4 3.3. PbIHOK META/IIOB....uuniieiieiiiiiineeeereeeniinnneeas 10
6
7

MowuceeBa Jllogmuna PMAMNNOBHA, 3amecTUTeNb AMPEKTOPa AenapTamMeHTa aHaIUTUKK
Ten.: (495) 545-35-35 (p06. 131), e-mail: l. moiseeva@eufn.ru

AHApOWEeHKO AHTOH OneroBuy, aHanntmk
Ten.: (495) 545-35-35 (806. 150), e-mail: a.anton@eufn.ru

OTKpbiToe AKuMoHepHoe O6wectBo «MK «kEBPOPUHAHCHI»
AHanUTUYECKuii oTgen: (495) 545-35-35, no6. 158, 131, 150, 151
OTgen aKTUBHbIX onepauuii: (495) 545-35-35, po6. 120, 103, 113

119049 r. MockKBa,

LLlabonosKa, a.10, kopn.2

TenedoH: (495) 545-35-35
(MHOroKaHanbHbIM)

dakc: (495) 644-43-13

www.eufn.ru, e-mail: analytics@eufn.ru

HacToswwmi oTHeT 1 copepKallanca B Hem MHOOPMALLMA ABNAETCA UCKAUUTENBHOM cobcTBeHHOCTbIO UK «EBpOodUHaHChI». He-
CaHKLMOHMPOBaHHOE KOMMpPOBaHWe, BOCMPOU3BEAEHNE U PAaCNPOCTPaHEHWe AaHHOW MHPOopmaLmm 6e3 nMcbMeHHoro paspeleruns UK
«EBpodMHaHChI» 3anpeLeHo.

MK «EBpOdUHAHCBI» HE HECET KaKOM-IMbO OTBETCTBEHHOCTM OTHOCUTE/IbHO NtO6bLIX NOCNEACTBUI B pe3y/ibTaTe UCMO/b30BaHMA
MHGOpPMaLMK, comepsKallerics B AaHHOM aHannTUYeckom otyete. MK «EBpodUHAHCHI» He AaeT rapaHTUii OTHOCUTE/IbHO MOJIHOTbI U1
[OCTOBEPHOCTU NPUBELAEHHON B HAacTOALLEM OTYeTe MHPOPMaLMKU. HacTOALLMIA OTYET COCTaB/IEH Ha OCHOBE MHMOPMALLMK, NOAYYEHHOM
13 odULMaNbHBIX UCTOYHUKOB, HALEKHOCTb U LOCTOBEPHOCTb KOTOPbIX 06LLENPU3HaAHHDBI. Bca MHbOpMaLms, cofeprallanca B JaHHOM
OTYETE, HU NPU KAKMX YCIOBUAX HE MOMKET PACCMATPUBATLCA KaK NPea/IoKeHEe UM PEKOMEHAAUMA K MOKYMKE UM MPOAANKE LEHHbIX
bymar, npeaoctaBieHne rapaHTUii Uam obeLaHnin OTHOCUTENIbHO ByAYLLMX U3MEHEHWUI HA PbIHKE LLEeHHbIX Bymar U AeNCTBUN SMUTEH-
TOB AaHHbIX LeHHbIX 6ymar. 3a NnocnecTBMA M0ObIX PelleHni, MPUHATBIX HA OCHOBE HacTosALero otyeTa, MK «EBpoduHaHCbI» OTBETCT-
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BEHHOCTWU He HeceT.




