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O030p ppIHKa U IPOTrHO3

B cpeny nHaekc PTC npubaunsnncsa K HMXHEN rpaHuvue KOHCoNMAauuoHHOro amanasoHa 1330 nyHkToB — 1400
MYHKTOB, U3MEHeHWe LeH ronybbix guliek HOCMIO pa3HOoHanpaBfeHHbIM XapakTep. BHewWwHui GoH B TeueHne
OHA 6bln ckopee 6naronpusTHbIM — YTPOM BbIWAW XOpPOLWME JAaHHble No 3KOoHOoMuKe Kutas, B EBpone
CMAMYUINCL ONAaCEeHUs! B OTHOLUEHUS B OTHOLWEHUW (PUHAHCOBOW YCTOMUYMBOCTW MOPTYranbcKoro 6aHKOBCKOro
cekTopa, uncrasa npmbeinb Bank of America oka3sanacb Bbille NPOrHo30B. Mexay TeM KopnopaTuBHble cobbiTuS
Cbirpanu posib HeraTUBHOro gaktopa. Tak, akumu Masnpoma (GAZP) nogewesenu Ha 2.7% W3-3a UCKIKOYEHUS
M3 UX LUeHbl AMBUMAEHAOB, B 3aMeTHOM MMHyce ToproBasnca Meuven (MTLR, -3.0%), B OTHOLIEHMM KOTOPOro
BHOBb MpPOSIBUIUCL OMAceHUs, CBA3aHHble CO CMOCOBHOCTbIO KOMMaHuu obcnyxuBaTb CBOW AOAM, a Takxe
bawHedTs (BANE, -3.4%), cpokun SPO koTopoit MOryT 6biTb NepeHeceHbl WM3-3a OrpaHMyeHust CcAenoK C
6ymMaramMm KoMnaHuun, BBEAEHHOI0 perynsaTopaMmu B OTHOLEHUW KOHTPONUPYIOLWEro akuMoHepa.

Bo BTOpoM 3wenoHe Habnwopanocb MOBbIWEHME MO OTAeNbHbIM 6HyMaraMm. Tak, O6bIKHOBEHHblE aKuuu
KynbbliwesasoTta (KAZT) nogopoxanu Ha 9.5%, 06blIkHOBEHHble akuun MernoHHedTerasza (MFGS) - Ha 5.7%,
npusunernposaHHble (MFGSP) - Ha 9.7%.

®oHpoBble nHAekcbl CLUA npubasunm 0.2% - 0.4%, dbrovepcbl Ha nHaekcbl CLUA TOprytoTCsi HEMHOMO HUXe
YPOBHEW 3aKpbiTus, 3adUMKCUPOBaHHbIX B cpedy. EBponenckue MHAEKCbl 3aKpblIMCh B MJKOCE, MO a3MaTCKuM
HabnaaeTca pasHoHanNpaB/eHHOE ABMXEHME.

CerogHsa B Havyasie TOProB BO3MOXHA KOPpPeKLUMs BHU3 NoA AeACTBMEM BHELWHero boHa U pacluMpeHns CaHKuui
B OTHOLUEHWW POCCUINCKMX KOMMaHwun co ctopoHbl CLUA. C no3uumini TeXHUMYeckoro aHanusa, mHaekc PTC
OCTaeTCs B paMKax KOHCONMAAUWM, HO KOPpPEeKUMS BHU3 MOXET YCKOPWUTLCS B Cllydae 3aKperyieHUs Huxe
ypoBHs 1330 nyHkTOB. B TeuyeHuMe AHSA MOBAUATb HA HAcTPOM MHBECTOPOB MOryT AaHHble MO MHPASUMM B
eBpo3oHe (13:00 mck) mn ctpomntensctBy gomoB B CLUA (16:30 Mck). KpoMme Toro, oxmngaetcs 60nbLION NOTOK
OTYETHOCTM, BKJKOYAsa OTYeTHOCTb 6aHka Morgan Stanley (15:15 mck) u TabadHoro koHuepHa Philip Morris
(15:15 mck). Ha BantoTHOM pbiHKE BO3MOXHO ykpernsieHne gonnapa CLUA ¢ Bbixogom B obnactb Bbiwe 34.5 no
nape gonnap-pybnb B Hayane TOpros.

AHTOH Crapyes, CFA, Begywmi aHaimTuk
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1981.57 n. 1350.52 n.
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