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[NaBHble 3KOHOMUYECKME CObbITUA Ha CerogHA: ot4yeTbl O COCTOAHUU PblIHKA TPpyAda B BenMKO6pMTaHMM, a
TaKXe NpOoMbILW/IEHHOM NMPOon3BoACTBE U XUTULWHOM PbIHKE B CLWA.

Tpu nokasarena: cTabunbHaa MHGAAUMA 3apnaaT B AHINUMK,
NPOMBbILLNEHHOCTb U PbIHOK XuUnbAa B CLLUA

Lxcelimc MucepHo, aHanumuk 6pokepckoli KomnaHuu Saxo Bank

o  UHPnauma 3apaboTHbiX naaTt B BeankobputaHum Bpag v nostoput poct CPI

o  XunuwHasa otpacnb CLUA BepuT B pocT

e YyacTHMKaM pbiHKa NOKa3anoch, YTO B 3aABAeHMAX MenneH yyBcTBOBaNCA HACTPOI Ha yXKecToyeHne
ycnosuii

CerofHa NHGNALMA CHOBA CTAaHET O4HOW M3 rN1aBHbIX TEM Ha PblHKe B CBETe Ny6AMKALMKM OTHETA O COCTOAHUM
6pPUTAHCKOrO pblHKA TPyAa. YH4AaCTHUKM COCPEeAOTOHAT BHUMAHME HA AMHAMMKe 3apaboTHbIX NaaT nocse Toro,
KaK BYEpa CTaN0 U3BECTHO O HEOXKUAAHHOM MOBbLIWEHUM NOTPEBUTENBCKMX LLEH B UIOHE. BO BTOpOI NonosuHe
AHA B CLLUA BbIayT ABa oTYeTa (NPOMbILWAEHHOE NPOU3BOACTBO U MHAEKC KUAMWHOTO pbiHKa NAHB),
KOTOpble MOBAMAIOT Ha TONKOBaHMe AoKnaaa npeaceaatena ®PC [xaHeT MenneH B xoze BTOPOro AHA ee
BbicTynieHMA B KoHrpecce (Havano B 14:00 GMT).

BennkobpuTaHMA: OTYET O COCTOAHUM pbiHKa TpyAa (08:30 GMT). Mocne Toro Kak BYepa CTasio M3BECTHO O TOM,
4YTO MHONAUMA NOTPEBUTENBCKMX LeH B BenMKkobpuTaHMmM Bbilwe, YeM Npeanosiaranocb, BHUMaHME K AaHHbIM O
pocTe 3apaboTHbIX NaaT byaeT noBbiweHHoe. HecmoTpa Ha To YTO yrpo3sa pocta MHGAAUMM NO-NPerKHEMY
HM3Kas, KaK MoKa3blBalOT camble NocieaHue MHAMKATOPbI, HEb3A CKa3aTb, YTo Npobembl LEHOBOTO
[aBneHus He cywectsyeT. O6 3TOM OTYET/INBO CBUAETENLCTBYIOT A@HHbIE O LieHaX Ha Ube: COracHo
onyb6/1MKoBaHHbIM Ha 3Tol Heaene pesynbTatam oT CayK6Obl HaUMOHANbHOW CTaTUCTUKU, B STOM CEFMEHTE
nHPNaumna B mae gocturna 10,5%, 4to cTaso MaKCMManbHbIM 3HaYUEHNEM 3@ YETbIpe roaa.



http://ru.saxobank.com/
http://ru.saxobank.com/
http://www.federalreserve.gov/
https://www.tradingfloor.com/posts/gb-uk-monthly-unemployment-figures-2409995

SAXO

TPEAOWHI
N MHBECTLLINWA

CmonbKo docmamoyHo ? UHpAayua 3apabomHeix naam e BenukobpumaHuu cHuxcaemcs. @omo: Thinkstock

NHbNauma 3apaboTHbIX NAAT, HANPOTMB, B NOC/eAHEe BpeMsa CHUXKaeTcs. B anpene no cpaBHeHUto ¢
aHaZI0rMMYHbIM NepPUoAOM NPOLLIOIO roAa 3apniaTthl 3a Bbl4eTOM HOHYCOB Bbipociv Ha 0,9% (Ha ocHoBaHMK
CpPeaHMX 3a TPU MecAL,a 3HaYeHK). ITO caMblit HU3KMIA NOKA3aTeb ¢ HOABPA NpoLwwnoro roga. Ans HaeMHbIX
pPabOTHMKOB 3TO NMA0XasA HOBOCTb, HO TaK¥e 3TO O4HA U3 NPUYMH, NodeMy BaHK AHTIMK MOXKET NOKa
WUIHOPUPOBATb POCT NOTPEOUTENBCKOM MHOAALMKN KAaK CUFHAM K YIKECTOUYEHUIO AEHEKHO-KPEAUTHOMN NOIUTUKM.

CMTyaLI,MFI MOXET Pe3KO NU3IMEeHUTbLCA, eCin CEFO,CI,HHLUHMVI OTYET O COCTOAHWUU PbIHKaA TPpyAda 3a man
NPOAEMOHCTPUPYET HEOXKNAAHHOE yBE/IUYEHNE MHd)ﬂFILI,MM. HO HeKoTOopble SKOHOMUCTbI OXKUAAIOT, YTO BCE
6yp,eT HaO60pOT M rofosble TeMnbl POCT 3apnaT CHOBA NOHM3ATCA. Ecin Takou NPOrHo3 onpasAaaeTca, TO POCT
VIHCI)HFILI,MVI I'IOTpe6VITe}'IbCKMX LeH NOKa 6yp,eT BOCNPUHMMATbCA KaK aHOManumA.


http://ru.saxobank.com/
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UK: Wages vs. Consumer Price Inflation
annual % changes
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CLUA: npomblwineHHoe nponssoacTso (13:15 GMT). B aTom rogy B CEKTOpe NPOMbILLAEHHOrO NPOM3BOACTBa
HabntogaeTca TEHAEHLMSA K yaydLleHnto. B mae nponssoacTBO BbIPOcio Ha 4,3% No CpaBHEHUIO C
aHaNOrMYHbIM NEPUOLOM MPOLLIOFO FOAa, YTO CTa/I0 CAMbIM BbICOKMM 3HAYEHUEM 3a Noc/aeAHWe ABa roaa.
Be3ycn0BHO, 3TO XOpPOLLaA HOBOCTb, OAHAKO NOC/e BYepaLlHMX 3aaBneHuii r-xu MenneH B KoHrpecce
b6nharonpuaTHas MHAMUKA B NPOMbILIEHHOCTM MOXKET MNOCAYKUTb NOBOAOM AN HECNOKONCTBA Ha PbIHKE.

«HeT H1KakKol d)OpMYI'IbI, M A HE MOry aBTOMaTU4YECKN OTBETUTb BaM Ha BOMPOC O TOM, KOraa npom3oﬁp,eT
nepsoe NnosbllWeHMne CTaBKM, — CKa3a/sia OHa 3aKoHoaaTenam. — Bce 6y,EI,ET 3aBUCETb OT Pa3BUTUA Hawen
3KOHOMMKM M OT Hallemn OLLEHKMN, OCHOBaHHOW Ha pPas3/INYHbIX UHANKATOPAX». HeCMOTpA Ha TO YTO r-XKa l7lenneH
Aania MHOXXeCTBO NOBOAOB NoJs1aratb, 4YTO B 6aunxkanwen nepcnexkTnee ycaosuma ,El,eHe)-KHO-er,EI,MTHOVI
NOJINTUKU NOKaA OCTAHYTCA MATKMMU, HEKOTOPbIE aHA/IMTUKN Y1OBUJIU B €€ BbICTYNIEHUN 60}'IbLUYIO CKZIOHHOCTb
K YXXeCTO4YEeHUIO B TOM, YTO KaCaeTCA CPOKOB NepBOro nosbilleHNA NPOLLEHTHbIX CTaBOK.

B 3TOM OTHOLEHMU NpUMeYaTesIbHbI cneaytolme cnosa npeacegatens PPC: « IKOHOMMKa NPOJOIKAET
pa3BMBaTbLCA M NPUBANIKAETCA K uenesbiM 3HadeHMam PPC no 3aHATOCTU M LLEHOBOM CTabunbHOCTUY. B TO ke
Bpems oHa HanomHuAa: «Mbl A0MKHbI y6eaAnUTbCA B TOM, YTO SKOHOMMKA YBEPEHHO ABUMKETCA NO NyTU POCTa,
npexae Yem paccmaTpMBaTb BOMPOC O NOBbIWEHUN NPOLLEHTHbIX CTaBoK». «OaHako, — gobasuaa oHa, —
daKTnyeckune gectena byayT 3aBMCETb OT NPOrpecca, KOTopblit ByAeT AEMOHCTPUMPOBATb SKOHOMUKAY.

CeroaHsa Bce BHUMaHue 6y,£|,eT NMPUKOBAHO K OTYETY O NPOMbIWLNIEHHOM NPON3BOACTBE 3a NKOHb, B TO BpEMA KaK
[rKaHeT ﬂenneH npPoAO/TXKUT CBOE BbICTyN/1IEHNE B KOHFpeCCE. Y4acCTHMKM PbIHKA OXXNAOAKOT, YTO TEMMbI POCTA


http://ru.saxobank.com/
https://www.tradingfloor.com/posts/us-industrial-production-capacity-utilization-2409405
http://www.cnbc.com/id/101836922
http://blogs.wsj.com/economics/2014/07/15/live-blog-federal-reserve-chairwoman-janet-yellens-semi-annual-testimony/
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npounssoAacTBa NoHm3ATcA A0 0,4% No CpaBHEHUIO C pe3yNbTaToM NPOLUA0ro mecaua Ha ypoBHe 0,6%, HO B
roZL0BOM BbIpPaKeHUN POCT AO/IKEH YCKOpUTbCA A0 4,5%. Ecnm nporHo3 oKaxeTcs BEPHbIM, TO UTPOKK ByayT
¥AaTb OT MM MlenneH noAcHeHn KacaTeNbHO CPOKa NEPBOrO MOBbILEHMA CTaBKM C y4eTOM 3TOW HOBOW
nHbopmaumm.

US: Industrial Production
seasonally adjusted % changes
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CLUA: nHaekc kuamnwHoro pbiHka NAHB (14:00 GMT). B nocnegHee Bpems XUAULWHbIA CEKTOP bbl1 clabbim
3BEHOM B 3KOHOMMKE, OAHAKO NyH6ANKyemblii cerofHA oT4eT HaunoHanbHOM accoLmaumm 3acTpoiLLMKoB
*unba (NAHB) gonKeH NoKasaTtb, YTO 60/bLWMHCTBO PYKOBOAUTENEN B 3TOW OTPAC/IM HACTPOEHDI
ONTUMUCTMYHO. Ecin nporHos cbyaeTca, To No AaHHbIM 3@ UIOJ/Ib MHAMKATOP BNepBble ¢ AHBAPA NOAHUMETCA
Bbllle HENTPasbHOM OTMeTKM 50.

YiKe B npeablayLiem oT4eTe MOXHO Obl10 3aMeTUTb NPU3HAKM YAYULIEHUA CUTYaLMM Ha PbIHKE XUAbA. B noHe
WMHAEKC KUAULLHOTO PbIHKA NOAHANCA A0 YPOBHA 49, BOCCTaHOBMBLUMCH NOC/E 3MMHETO CNaja, KOTOPbIi
npueen K ToMmy, 4To B Mae Nno 3SToOMy UHAMKaTopy Oblao 3admMKcMpoBaHO camoe HM3Koe 3a 12 mecaues
3HaveHue. «llocsie HECKONbKMX MecALEB HU3KOW AMHAMUKN yy4dlleHMe NOKa3aTeNa HacTPoeHui cpeam
3aCTPOMLLMKOB Ha LeNbIX YeTbIpe NYHKTA CAYKUT 61aronpuUATHBIM CUTHAIOM U AEMOHCTPUPYET BO3POXKAEHUE
YyBEPEHHOCTM B ByayLiLem 3Tol oTpaciny, — 3aaBW B Npeablayliem penmse npeaceaatens NAHB KesuH
Kennu (Kevin Kelly).

Ey,u,yu.l,ee PbIHKA XXWJibA OCTAae€TCA No4 BONMNpPoCoOM B YaCTHOCTU U3-3a HeEoNnpeaeneHHoCTu, CBA3aHHOM C
OXUAaHNAMU CKOPOTo NOoBbIWEHUA NPOUEHTHbIX CTAaBOK. Ho ecnu cerogHa nHaekc ,D,eﬁCTBMTeﬂbHO BEpHETCA B


http://ru.saxobank.com/
http://www.nahb.org/default.aspx
http://www.nahb.org/news_details.aspx?sectionID=134&newsID=16899
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06.1acTb 3HAYEH M Bbile OTMETKM 50, To NOABUTCA AOMNONHUTE/IbHAA YBEPEHHOCTb B TOM, YTO KOr4a HayHeTcs
Y)KECTOYEHUE AEeHEKHO-KPEAUTHON MONUTUKN, HKUINULHDBIA CEKTOP CMOMKET KaK MMHUMYM COXPaHUTb
[OCTOMHbIE TEMMbI POCTA.

US: NAHB Housing Market Index vs. Housing Starts
monthly, seasonally adjusted
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KoHTakTtbl agna CMU

Grayling Public Relations
Anekceit Manbues

+7 (495) 788-67-84
saxo@grayling.com

MHdpopmauusa o Saxo Bank

Saxo Bank — oauH 13 cambIx HafeXHbIX HPOKepoB B Mupe, MmetoLwmii anueH3unto EBponeickoro cotosa, —
npesoCcTaBAsAeT YaCTHbIM MHBECTOPAM U UHCTUTYLMOHANbHbIM KIMEHTAaM BO3MOXHOCTU OHNAWH-TPEeNAMHIA Ha
MMPOBbIX GUHAHCOBBIX PbIHKAX Ba/lOTHbIMKM Napamu Ha FOREX, KOHTpaKTaMu Ha pasHuuy (CFD), 6upskesbiMmu
¢doHmamm (ETF), akumsamu, dpbtodepcamm, ONLMOHAMU U APYTUMU AEPUBATUBAMM C MOMOLLBHO TPEX
cneunanmnsnpoBaHHbIxX nnatopm: SaxoTrader, SaxoWebTrader n SaxoMobileTrader (B Tom uncne


http://ru.saxobank.com/
mailto:saxo@grayling.com
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npunoxeHus gna iPhone, iPad n Android). Mnatdopmbl AocTynHbI Ha 6onee yem 20 A3bikax. Kpome Toro, Saxo
Bank npegnaraet ycayru n napTHEPCKME NPorpammbl ANA MHCTUTYLUOHANbHbIX KIMEHTOB.

LLiTab-kBapTMpa Saxo Bank B KoneHrareHe; npeacTaBuTeNbCTBA OTKPLITbI B POCCMK, €BPONECKMX cTpaHax,
A3unu, banxkHem BocToke, JTaTMHCKOW AMepurKe 1 ABCTpanum.


http://ru.saxobank.com/

