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ITocAenHHe 0G30pHI H KOMMEHTAPHH:

-
s DACKTPOHHASA IOYTa Crpaterusa Ha Il moayroaue 2014 roaa: «BocTok-3anaa»
'ﬁ” AnaauTuka
> - «MaruuT» HaBEPCThIBAET YIIVIIIEHHOE
fii Hamm KOHTAKTEI
AxpoH: ordyeTHOCTE 10 MC®O crmacau onepaltioHHbIE PE3YALTATEI
Cn’ryannﬂ Ha PBIHKAaX
! 41}5'77 ! 3;’;’89 ! 91}3’28 4 436'39 e BBII Kuras B TOOOBOM HCYHCAEHHH II0 HTOTaM BTOPO

-0,52% 0,00% -0,19% -0,54% gerBepTH 2014 roma BeIpoc Ha 7,5%, HPOTHUB OXKUAAHUMI

yBeandeHus Ha 7,4%.
6 710,45 9 719,41 15 395,16 23 459,96

3 o & Py e Brictynaa mnepen KoHrpeccMeHamu, raaBa PPC [Ixaner
-0,53% 0,65% 0.01% 0.08% MeareH BHOBB faAra TOHATH, YTO CBEPXHU3KHE CTABKH OYIyT
99,96 106,02 20,689 1 294,08 COXpaHHTBCH ’HOAI‘O‘

T ! % 8
0,41% -0,90% -1,07% -1,00% KOM:M:eHTapHK
7 132.50 11.96 8.14% 0.0942% e Pureiliaepbl OTYUTHIBAIOTCH 32 IIOAyroaue ([IO3UTHBHO);

o,ﬁ)% 1,3;% _lgn_ Ogn_ e «PocreAreKOM»: UTOTH AUBUAECHAHBIX BHIIAAT (HERTPAABHO).
1,3568 34,3916 46,662 39,9595 KaroueBasi cTaTHCTHKA Ha CEroaHsa
_Oi% O,ﬁ;% _0,{1}4% o,ﬁ% e ¥YpoBeHsb 6e3paboTuibl Beankobpuranuu (12:30);
e l3MeHeHHE 4YHCAA 3agBOK Ha mmocobue 1o Oe3paboTuile B
1100 1520 Beaunko6puranuu (12:30);
108.0 4 | 1500 e Toproselii 6aranc eBpo30oHHbI (13:00);
7 e Uupekc ueH npousBonuTeaeii CIIIA (16:30);
106,0 - 1480 e [IpowmbrmaerHOe npousBoacTBo CIHIA (17:15);
e 3anacs! Hedotu U Herenpoaykros B CIIIA (18:30);
10(%907.2014 11072014 15.07.2014 1460 e Peur uaena FOMC P. ®umepa (20:00);
e——Drent ==—MICEX o «Bexkenaga kaura» CIIA (22:00).
80,6 1980 KoprnopaTHBHBIE COOBITHSI Ha CETOAHS
80,4 - 1970 e 3BakprITHE peecTpa axkimoHepoB «MocroTpecrar  IAs
80,2 - | 1960 IOAYYEeHUS AUBUIOECHIOB;
e 3akpbITHE peecTpa aKIMOHEPOB «TaTHETH» OAS ITOAYYEHUS
80,0 1950 JMBUIEHIIOB:

940 o 3BakpeITHE peecTpa akimoHepoB «CypryTHedrerasar mas
IIOAYYEHHUS QUBUIAEHIIOB;

e 3akpeliTue peectpa akimoHepoB PCK EBC naa moaydeHHda

Toprossie HAEH Ha CETOAHSIIHUHA AEHb MUBUIEHIIOB.
[oneocpourble pekomeHOauUU Ha catime

79.8 : : : : : :
00.07.2014 10.07.2014 14.07.2014 15.07.2014

e DXY == S&P 500

Cb6epbaHk ao 83,00 / 86,50 BHe peIHKA
BTB 0,04120 / 0,04330 Hepxarb
Tasnpom 147,00 / 153,00 BHe pbIHKA
AYKOWA 2080,0 / 2150,0 BHe pbIHKA
Pocuedrs 239,00 / 253,00 Mepxars
Meuea 35,0 / 42,0 Bue peiHKa
CeBepcTanb 290,0 /308,0 [TokynaThb
PycTunpo 0,6250 / 0,7250 Bue peiHKa
®CK EBC 0,05600 / 0,06200 Bue peiHKa

MTC 290,00 /305,00 Bue peiaka
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BBII Kutada B roioBoM HCYHUCACHHH 10 UTOTaM BTOPOH 4YE€TBEPTH
2014 roma BbeIpOC Ha 7,5%, IPOTHB OXHUAAHUN YBEAHMYEHHS Ha
7,4%. Kuraiickasg 95KOHOMHKA B I[IOCAEHEE BPeMS AeMOHCTPUPYET
XOpPOIIINE PE3YABTAThl, YTO IIOATBEPANAU CETONHAIIHHE NaHHBIE
o BBII. HacTpoeHud UTPOKOB IBHO YAYYIIIHAUCH, YTO ITO3BOAHAO
a3uaTCKUM HMHIEKCaM CErofHsd PacTH.

[Tapa eBpo/moasap cHusmaach Ha 0,48% mno ypoBHa 1,3560
noasapa 3a eBpo. IlonaraeMm, B Te4YeHHE CETOHAIIHEIO [HH
KOTHUPOBKHU ITapbl OyayT HaxXoauThkCcs B auanaszone 1,3530-1,3600.

BeIcTynag mepes KOHrpeccMeHamu, raaBa ®PC [Ixxaner Measen
BHOBb Jaaa IIOHATH, 4YTO CBEPXHHU3KHE CTaBKU OyayT
COXpaHSAThCH MOATO. B 1eaom, HMeaseH He ckazasa HHYETO
HEOXKHUAHHOTO, II0O3TOMY MIPOKHM  [JOCTATOYHO  CIIOKOMHO
OTpearupoBaAl Ha BBICTYIIACHHE I'AaBbl BEJOMCTBA.

Nupexkc mmupororo peiHKa S&P 500 BO BTOPHUK CHHU3UACH Ha
0,19%. PbrouepcHbIE KOHTpPakKT Ha S&P 500 B Hacrodiui
MOMEHT HE IIpeTeplieBaeT 3HAYUTEABHBIX H3MEHEHUH B II€HE.
Hoxomuocte UST-10 BeIpocaa Ha 1 6. m. mo 2,54%. llena Ha
30A0TO CHU3HUAACH 10 OTMeTKHU $1296,50 3a TPONCKYIO YHIIHIO.

AsuaTckue MHAEKCH aknui cerogHs B naroce: NIKKEI 225 pacrer
Ha 0,04%; Shanghai Composite yBeamumBaerca Ha 0,01%;
roHkoHrckuit Hang Seng mnoauumaerca Ha 0,10%; KOSPI
npubasager 0,04%; aBcrpaamiickuii S&P/ASX 200 cokparaercsa
Ha 0,02%; nagutickuit SENSEX pacret Ha 0,30%.

Hedrs mapku Light Sweet 3a mocaegHue cyTKH IofernieBesa Ha
0,44% mo ypoBua $100,43 3a Gappeab. CTOMMOCTD
ceBepoMOpckor cmecu HedTu Brent cHm3maace Ha 0,61% mo
ypoBus $106,10 3a 6Gappeab. Iloaaraem, B TedeHHE
CETOMHSAIIHEr0 MHSA KOTHPOBKH Brent Oyayr HaxXoguTbCs B
nuartaszore $106,00-107,50 3a 6appeab.

Poccuiickaga Baatora geieseeT. PUCKH pacTyT, a BMECTE C HUMH
pacTeT U COOTHOIIEHHE [OoArapa UM POCCHHCKOM BaAIOTHI.
[Toaaraem, ceromHs BaAlOTHAd I1apa Ooarap/pyoap Oyzer
HaxonuTbcsd B pawmanasoHe 34,35-34,75 pybas 3a moasap.
CooTHOIIIEHHE €qUHO eBPONEeHCKON BaAIOTBI U PyOAsd, Ha HAII
B3TASZ, OymeT HaXOOUThbCS B mpenaesax 3HadeHu 46,60-47,00
pyOad 3a eBpo.

Wunekc MMBB mo uroraMm TOpProB BO BTOPHHK CHHU3UACH Ha
0,52% mno ypoBHa 1475,77 nynkra. CeroaHa BHeIHUH ¢OH
HeUTpaAbHBIN: aMepUKaHCKHE UHAEKChl BO BTOPHHK BBIPOCAH;
dorIOoUepCHBIN KOHTPaKT Ha uHAEKC S&P 500 ceromHsa Topryercs
HEUTpaAbHO; a3HWaTCKHE HWHAEKChl akKIU¥ [OBUXKYTCHd BBEPX;
ceBepoMopcKas cMmeck HedpTH Brent pemreBeer. I[loaaraew,
ceronss Munekc MMBB 6yner HaxomuTbcs B mguariazoHe 1470-
1495 nyHKTOB.

Anexkceit Ko3aoB, kaa@ufs-federation.com
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KomMmeHTapuHu

PuTeliAepbl OTYHTHIBAIOTCS 3a MOAyroaue (IMO3HTHBHO)

T L KpynHeHInme poCCUNMCKHE PUTEUAEPBI YK€ IMIPEACTABUAN
HKe MGNT
P OIlEpallOHHbBIE PE3yAbTAThI AEITEABHOCTU 3a IIePBOE IIOAYyTOOHUE.

Texkymasa 1ieHa, pyo 9800,0 . .

Ha mpomino#i Hemeae otumTasuchk «Maraut, X5 Retail Group,
LleaeBaga 11eHa, pyd 10126,0 y

O’Key Group SA. Pesyapratbl «MarHura» TPamUIIMOHHO OBIAKU
[ToreH1IMIAA pOcTa 3%

CHUABHEE pPE3yAbTATOB KOHKYPEHTOB, YTO IIOATOAKHYAO aKIIUH

PeromMeHaaIHusa depxaTh o
pUTEHACPA K HCTOPHYECKHM MAKCHMYMaM.

Kannraausanus, $ Man. 26 902,14 Buepa K omuumaswumcs —pumetiiepam — NpucoeouUHULACL
KoawriecTso AO, MAH. mIT. 94,6 «\eHma», HedasHO npowedwass IPO. Bblpyuka KOMNAHUU NO
KoamiecTso All, MaH. mT. 0 umoeam nosayeoous 8vlpocna Ha 38,3% 2/e, oboeHas no memnam
Obopor sa meca, $ Max. 774,81 pocma nudepa ompacau - «MazHum» (8blpyurxa «MazHuma
Hemourure: Bloomberg, ouenra UFS IC nokasana pocm Ha 27,9%), LFL-npodaxku maroke pocau bbicmpee
OTHOCHTEABHAS AMHAMHEKA IEHEL KoHKypeHma — Ha 13,8% e nepeom nonyezoouu npomueg 10,6% y
axunu u nnaexca MMBB «MaeHumar. Ha smom ¢ore 6ymazu «Nenmow Ha MMBBE euepa

40%

noopocniu Ha 5,3% («Maenum» nomepsn 1,5%, undexc MMBBE

30%
p” | oon  crusuncs na 0,5%).
10%
0% IPO «\enmbwy npousowio He 8 ayuuiee spemst C MOUKU 3peHus

-10%  gHewHez0 poHa, U 8 bymaze ewe ocmaemest NOMeHYuUal pocma.

27 CuneHas omuemHocms cmamem 0ONOSIHUME IbHBLM CMUMYSOM K
YyKpenneHuro, o0OHAKO UeHa Yyrxke npubiurkaemcst K KOHCEHCYC-
oueHre poiHka ($14,05 onsa 6ymaz Ha LSE). Hawa oueHnka
cnpageonusoil cmoumocmu axkyuil «\eHmoL» 6onee
KoHcepsamusHa u cocmaeasem $12,0 sa 6ymazy.

¢
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Basmpa onepayuoHHble pe3ysibmambsl NoOAY200uUsl npedcmagum
JIurxcw, marxxxe mopeyrwascs Ha MMBB. Iloka b6ymazu He
noKasul8aOmM 6blPaIKeHHOU OUHAMUKU, 00HAKO Nocje xopoulell
omuemHocmu «MazHUMQ» PLIHOK 2KOem CUIbHbLX Pe3yibmamos U
om «/[uKkcu», U ecau amu O2KUOAHUSL ONpasoaromes, 3a8mpa Mol
ysuoum pocm 8 bymazax s/lurcur.

Aenra
Tuxep (LSE) LNTA

Tekymaga neHa, USD 13,80
lleaeBag niena, USD -

IMoreH1IMAA pocTa -

PexomeHOauus -
IloxasaTean Anna MuaoctHoBa, mav@ufs-federation.com
Kanurasuzanys, $ MaH. 5 937,66
KoamuecTBo AO, MAH. 1IT. 86 053,0
KoamuectBo All, MAH. IIIT. 0
O6opot 3a MecsIl, $ MAH. 324,78

Hemounurk: Bloomberg, ouenka UFS IC

OTHOCHTEeAbHAasA AHHAMHKA Il€HbI
aKIHH H HHAekKca MMBB
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MICEX LNTA
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Pocreaekom
Turep RTKM
Texkymasa 1ieHa, pyo 90,2
LleaeBaga 11eHa, pyd 150,0

[ToreH1IMIAA pOcTa 66%

PeromMeHaaIHusa IlokynaTs

Kammrasuzanug, $ MAH. 6 985,37
KoamdecTBo AO, MAH. IIIT. 2 669,2
KoamuectBo All, MAH. 1IIT. 0
O6opoT 3a MecHIl, $ MAH. 173,71

Hcemounuk: Bloomberg, ouenka UFS IC

OTHOCHTEAbHAsI AHHAMHKA Il€HbI
aKIHH H HHAeKca MMBB
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MICEX

RTKM

«PocTeAeKOM»: HTOI'H AHBHAEHAHBIX BBINAAT (HEHTPaABHO)

HToroBwlii pa3zMep OUBUACHAOB Ha OOHY OOBIKHOBEHHYIO AKIIHIO
«Pocteaekomar mo uroram 2013 roma cocraBut 3,12 py0. (Bcero
OUBUIEHHBIE BBIITAATBI 10 aAKIHUAM JAHHOTO THIIA COCTaBSIT
7,808 wmapm py0.). JuBumeHA Ha OOHY HPUBUAETHPOBAHHYIO
akioo Tuna A B pasMmepe 4,85 py6. (Bcero auBHUAEHIHBIE
BBITIAQTHI TI0 aKIIHUAM AaHHOTO Turia coctaBaT 1,016 mapa py6.).
CymmapHo OOIIIECTBO HAIIpaBAsSeT Ha BBINAATY OUBUACHIIOB
8,824 mapn py6., uau 25% ot guctoit mpubbiau 3a 2013 romd mo
PCBY, uto cocraBasgetr 37% wuywucroit mpubbiam 3a 2013 rom mo
MC®O.

Pasmep oOJusudeHOa HA NPUBUNLE2UPOBAHHYK aKyuro Obin
usgecmeH, a 8blnlamvl N0 0ObIKHOBEHHbLIM AKYUSIM 3a8UCENU Om
ux Kosuwecmea HaA oOamy 3aKpblMusL peecmpa, «OmMceuKa
cocmosiiace 14 urons. Mol eudum, umo noayuuswuiicss ousuoeHo
cosnan ¢ oxkuoarHusamu poitHka. Iloka e bymazax «Pocmenexomay
Hem s8HbLX Opatieepod K pocmy UAU CHUXKEHUI, xKoem
nybauxayuu gpuHaHCco8ol omuemHocmu 3a noayzooue 8 agzycme.

AnnHa MuaoctHoBa, mav@ufs-federation.com
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HedTs H ras

Tasnpom GAZP 146,52 -0,66 -3,24 5,60 185,0 26,3% IokynaTs 100 857,4
HOBATO3K NVTK 401,00 2,04 -2,67 0,33 415,0 3,5% HepxkaTs 35 402,8
PocHedrs ROSN 241,92 -0,03 -3,23 -3,82 280,0 15,7% HepxkaTs 74 550,6
AYKOWA LKOH 2018,00 0,07 -4,94 -1,08 2870,0 42,2% IokynaTe 49 908,6
Tasnpom HedThH SIBN 142,75 -0,72 -5,83 -2,74 160,0 12,1% HepxkarTs 19 679,8
CypryrHedreras (ao) SNGS 26,02 -1,36 -2,87 -8,10 32,0 23,0% IMoxkynaTs 27 031,7
CypryrHedreras (am) SNGSP 26,85 -7,16 -4,86 3,75 20,7 -22,9% IIpoxasaTe -
TaruedTs (ao) TATN 222,37 -3,74 -3,53 7,09 210,0 -5,6% IIpomaBaTs 14 087,0
Taruedrs (amn) TATNP 127,82 -4,26 -6,14 5,20 115,5 -9,6% IIponaBaTe -
TpaucHedTh (am) TRNFP 74997 0,25 -1,64 -13,34 - - - -
ADR/GDR (USD)
Tasnpom OGZD LI 8,17 -4,60 -7,14 -4,43 12,0 46,9% IoxkynaTs 96 718,1
HOBATO3K NVTK LI 116,80 0,82 -5,04 -14,68 129,7 11,0% HepxkaTs 35 464,1
Pocuedrsb ROSN LI 7,03 -0,92 -3,79 -7,75 8,6 22,4% IokynaTs 74 452,2
AYKOWA LKOD LI 58,65 -0,39 -5,04 -6,08 82,0 39,8% IokynaTs 49 885,5
TasnpoMHedTH GAZ LI 20,80 -0,48 -5,97 -7,96 24,6 18,3% HepxkarTs 19 723,8
CypryrHedreras SGGD LI 7,48 -0,53 -3,61 -13,43 10,0 33,7% MokynaTs 26 723,0
Taruedrs ATAD LI 38,62 -2,33 -3,30 1,05 39,4 2,0% HepxaThb 14 023,5
I
C6epbank Poccuu (ao) SBER 83,09 -0,55 -2,37 -17,77 124,6 50,0% IokynaTs 52 154,0
Cbepbank Poccuu (am) SBERP 67,41 -0,87 -2,33 -15,77 87,2 29,4% IokynaTs -
Bauk BospoxaeHue (ao) VZRZ 402,90 1,59 -1,49 -9,05 - - - 278,2
Bauk Bospoxaenue (am) VZRZP 104,01 -0,27 -1,15 -13,35 - - - -
BTB VTBR 0,04 0,07 -3,76 -17,02 0,055 33,5% IokynaTs 15 522,5
PocBank ROSB 36,00 0,14 -0,96 -21,16 - - - 1 624,0
Bauk Caukr-IleTepbypr BSPB 36,24 -2,32 -7,60 -13,69 - - - 463,2
Homoc Bauk NMOS 904,70 -0,37 -2,29 -5,76 - - - 3 183,4
ADR/GDR (USD)
BTB VTBR LI 2,40 -0,62 -4,00 -19,87 3,2 33,3% IokynaTs 15 552,7
Homoc Bauk OFCB LI 12,67 -0,31 1,12 -12,62 - - - 3 066,5
C6epbank SBRCY US 9,90 -1,49 -2,20 -21,24 12,9 30,3% IokynaTs 53 427,7
TMK HopuAbCKHM HHUKEAB GMKN 7300,00 0,51 0,27 35,19 7080 -3,0% HepxkaTsb 33 589,4
413 CHZN 134,15 0,16 -0,63 10,40 - - - 211,4
BCMIIO-ABuCcMa VSMO 7999,00 -0,01 0,00 5,68 - - - 2 681,6
Megea MTLR 42,70 8,10 -15,61 -35,89 83 94,4% IokynaTs 516,8
TloAroC 30A0TO PLZL 465,90 -1,50 -2,96 -40,12 - - - 2 582,4
CeBepcTanb CHMF 298,20 1,60 1,77 -6,52 362,4 21,5% IokynaTs 7 263,6
MMK MAGN 6,80 2,32 0,55 -8,07 9,5 39,7% IokynaTs 2 209,4
HAMK NLMK 49,47 1,17 -1,00 -10,35 60,0 21,3% IMokynaTs 8 620,9
TMK TRMK 83,72 -0,32 -3,91 -10,77 123,0 46,9% IokynaTs 2 282,4
KTK KBTK 68,83 -0,10 0,13 25,12 ITepecmotp - IlepecmoTp 198,7
Pacnagckast RASP 19,30 1,42 -2,43 -36,11 60,0 210,9% IokynaTs 394,6
Beaon BLNG 2,97 -0,07 -4,98 17,97 - - - 99,4
PycAa RUALR 155,92 0,25 -3,87 63,52 215,6 38,3% IMoxkynaTs 6 888,0
GDR (USD)
TMK HopHABCKHM HHKEABb MNOD LI 21,25 -0,19 0,00 27,86 23,6 11,1% HepxkaTsb 33 627,2
4113 CHZN LI 3,80 0,00 0,00 10,14 - - - 205,9
EBpas (GBP) EVR LN 0,98 -41,96 0,10 -9,19 IlepecmoTp - ITepecmoTp 1477,9
CeBepcTanb SVST LI 8,63 1,47 1,35 -12,65 15,61 80,9% IokynaTs 7 229,5
MMK MMK LI 2,63 3,50 0,92 -12,14 3,43 30,2% IokynaTs 2 263,4
HAMK NLMK LI 14,43 0,91 -1,64 -14,56 27,7 92,0% Ioxynats 8 648,2
TMK TMKS LI 9,71 -1,62 -5,32 -17,68 14,1 45,1% IMoxkynaTs 2 274,8
PycAa 486 HK 0,48 0,00 1,34 63,91 0,72 51,1% IoxkynaTs 7 390,5
TToaroc 30A0TO OPYGY US 7,01 -4,88 -3,18 -38,51 - - - 2 672,6
Meuea MTL US 1,96 10,11 -4,39 -23,44 2,5 27,6% HepxaTs 815,9
ABTOBAS (ao0) AVAZ 9,74 1,34 -1,09 -10,62 - - - 516,2
ABTOBA3 (an) AVAZP 2,93 -0,64 -5,99 3,64 - - - -
Ipynma TA3 GAZA 602,20 0,00 -5,54 -28,99 - - - 324,3
Kamas KMAZ 35,44 -0,73 -3,83 -31,48 64,0 80,6% IokynaTs 728,8
PKK Oueprus RKKE 3900,00 0,00 0,00 -6,02 - - - 127,4
COAAEPC SVAV 617,40 1,10 -0,10 -27,73 800,0 29,6% HepxaThb 615,2
UpkyT IRKT 5,77 -5,41 -5,04 2,76 - - - 195,6
OoM3 OMZZ 39,57 0,00 0,00 1,96 - - - 333,8
TpaHcnmopT
Aspodaor AFLT 59,00 -0,84 -0,57 -29,60 84,81 43,7% IokynaTs 1 905,3

HMTII NMTP 2,22 -0,09 -2,11 -21,63 3,53 59,2% IoxynaTs 1242,1
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IToTpeGHTEABCKHI CEKTOD

Anrexku 36.6 APTK 13,20 3,12 -3,65 -32,24 - - - 40,3
Bepodapm VRPH 1330,00 2,31 0,78 41,19 1440,0 8,3% HepxkaTsb 386,7
dapmcrangapt PHST 1235,00 2,83 -1,22 5,84 ITepecmoTp - IlepecmoTp 1357,1
Tpymmna Pasryasit GRAZ 6,20 0,49 0,65 -35,48 - - - 34,3
Ipymna YepKu30B0 GCHE 602,30 -0,26 -2,46 4,24 - - - 769,9
Jukcu DIXY 418,97 -0,28 -1,88 2,94 623,0 48,7% IoxynaTs 1519,7
M.Bugeo MVID 250,54 -0,91 -2,17 -16,21 - - - 1 309,6
Maruut MGNT 9800,00 -1,51 2,62 6,31 10126,0 3,3% HepxkaTsb 26 945,6
CuHeprus SYNG 600,00 0,00 3,38 -20,00 640,0 6,7% HepxaTp 435,4
ADR/GDR:

X5 Retail Group FIVE LI 20,65 -1,67 -5,06 23,14 24,6 19,1% HepxkaTsb 5 608,0
Maraut MGNT LI 64,10 -2,51 2,40 -3,17 61,4 -4,2% HepxkaTsb 30 306,9
Y epK130B0 CHE LI 12,15 0,16 1,25 41,22 - - - 801,2
Pyclunpo HYDR 0,68 -0,47 -3,90 19,35 ITepecmoTp - IlepecmoTp 7 606,8
®CK EBC FEES 0,057 -1,26 -3,20 -36,54 0,173 202,2% NlepxaTs 2121,5
HUHTEP PAO EOC IRAO 0,0089 -2,69 -7,11 -11,49 0,0207 133,9% HepxkaTsb 2 686,5
Pocceru RSTI 0,52 -0,57 -4,41 -33,08 ITepecmoTp - IlepecmoTp 2 435,5
OIK-5 OGKE 1,04 1,96 3,96 -7,13 2,6 146,2% IMokynaTs 1 069,6
Mocauepro MSNG 0,84 2,87 5,36 -3,62 1,8 113,5% IoxkynaTs 974,3
AeH3Hepro-o6. LSNG 2,64 -0,45 -3,23 13,13 7,690 191,7% Ioxynatsb 87,0
AeHsHepro-mp. LSNGP 14,31 -0,82 -2,82 25,85 - - - -
MO3CK MSRS 1,16 -1,88 -3,95 -16,87 1,353 17,2% HepxaTsb 1 635,8
ADR/GDR

Mocauepro AOMD LI 1,05 0,00 -15,92 -25,99 - - - 835,5
Pycluapo HYDR LI 1,92 -1,28 -4,24 11,30 ITepecmoTp - IlepecmoTp 7 420,0
$CK ESC FEES LI 0,80 0,00 0,00 -40,74 2,7 232,7% IloxynaTs 2 121,5
MTC MTSS 298,36 -0,04 0,75 -9,08 350,0 17,3% MepxaTh 17 926,9
PocreaekoM (ao) RTKM 90,18 0,70 -0,74 -18,46 150,0 66,3% IoxynaTs 6 999,1
PocreaekoM (arm) RTKMP 61,60 -0,55 -5,56 -17,47 105,0 70,5% IoxkynaTs -
Merad®oun MFON 1030,00 -0,01 -9,53 -6,71 1198,0 16,3% HepxaThb 18 568,5
A®K Cucrema AFKS 45,80 -2,55 -4,16 2,42 32,5 -29,0% IIpomaBaTh 12 851,1
PBK RBCM 4,45 0,02 -1,79 -21,12 - - - 47,3
ADR/GDR (USD)

MTC MBT US 19,21 -0,21 -0,16 -11,19 21,20 10,4% HepxkaTsb 19 847,9
PocTeAaekoM ROSYY US 15,50 -1,11 -0,96 -23,72 28,20 81,9% IoxynaTs 6 895,5
A®K Cucrema SSA LI 29,60 -5,37 -7,18 -7,85 20,00 -32,4% IIponaBaThk 14 282,0
BeiMIieAkoM VIP US 8,44 -1,52 -2,54 -34,78 14,19 68,1% IoxkynaTs 14 826,8
CTC Media CTCM US 11,12 1,83 3,30 -19,97 - - - 1732,1
Yandex YNDX US 32,12 -1,14 2,75 -25,56 ITepecmoTp - IlepecmoTp 10 323,4
Mail.ru MAIL LI 33,45 0,15 -5,88 -25,00 40,88 22,2% Hoxynats 6 994,5
AKpoH AKRN 1213,00 -0,08 -3,34 7,92 1603,0 32,2% HoxynaTs 1 429,6
®ocArpo PHOR 1285,00 -0,87 -4,46 35,32 1376,00 7,1% DlepxaTs 4 838,6
Ypaakaauit URKA 151,42 0,07 -4,26 -11,91 200,0 32,1% IMokynmaTs 12 926,8
HukHeKaMCKHe(PTEXUM a0 NKNC 21,21 0,90 -4,00 -20,24 - - - 993,9
HuzxHekaMcKHedTexXUM arn NKNC 14,72 0,14 -0,32 -27,90 - - - 93,7
ADR/GDR (USD)

AKpoH AKRN LI 3,70 -2,25 2,78 17,09 4,86 31,4% MokynaTs 1429,6
®docArpo PHOR LI 12,66 -1,09 -3,21 29,38 13,90 9,8% IloxynaTs 4 838,6
Ypaskaauit URKA LI 22,06 -0,63 -4,30 -17,07 31,0 40,5% Hoxynats 12 926,8

0 App Store | B Gooste ey |

Br1 moxkere IIoAIIMCaThCd Ha HAIllM aHAAUTHUYIECCKHUE MaTECPHUAABI, IIePENad IO CChIAKE UAU



https://itunes.apple.com/ru/app/ufs-investment-company/id796967484?mt=8
https://play.google.com/store/apps/details?id=ru.ideast.ufs
https://itunes.apple.com/ru/app/ufs-investment-company/id796967484?mt=8
https://play.google.com/store/apps/details?id=ru.ideast.ufs
http://ru.ufs-federation.com/subscribe.html
https://itunes.apple.com/ru/app/ufs-investment-company/id796967484?mt=8
https://play.google.com/store/apps/details?id=ru.ideast.ufs
https://itunes.apple.com/ru/app/ufs-investment-company/id796967484?mt=8
https://play.google.com/store/apps/details?id=ru.ideast.ufs
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OenaptameHT AHAIUTUKU Ten. +7 (495) 781 02 02

[enaptameHT TOProsau u Npogax Ten. +7 (495) 781 73 03

B3aumopgencreme ¢ KAMeHTamu, Ten. +7(495) 781-73-02
dopmuposaHue noprdenei,
npUMeHeHUe TOProsbiX naemn Ten. +7(495) 781-73-00

Ucaesa Mapua Kopocrenes fimurpuii Wmakosa Ceernana KypeHkosa AHHa
mvi@ufs-federation.com kdv@ufs-federation.com kiv@ufs-federation.com ssv@ufs-federation.com kas@ufs-federation.com

UFS Investment Company

o NNobeaurtens KoHKypca nporHo3os Thomson Reuters Trading Russia

e /laypeat npemuun Cbonds Awards 8 HomuHauum — «[popbIB roaa B aHANUTUKE Y

e laypear npemuun Cbonds Awards

® PEATUHI H3AEKHOCTM HA YPOBHE A, BbICOKMI ypOoBEHb HagemHocTu (PA Skcnepr)

® PEATUHT KPEeAUTOCNOCOBHOCTM NO HaUMOHANBHOWM WKane «A» (AK&M)

o [isaxapl naypear npemuum «Investor Awards»

© 3010TOM AUNAOM «3a MHGOPMALUMOHHYIO OTKPLITOCTb»(PUHaHCOBbLIN Npecc-knyb)

® /laypeat npemuu Spear’s Awards

® laypeat HaunoHanbHoOM npemun «®uHaHcosbin Onmumn 2012»

o /lyqwnii pesynsrat ynpasnenua GoHgamm GUKCA-MHKOM m apbutpax (aocTukeHue ncropuyeckux goxoaHocrei 38/72% ropgosbix 2013r.)
e KomaHpa aHanuTukos BxoamT 8 TOP-3 pankuura BARR - Panr abcontotHoro goxoaa Bloomberg

Bcerga ana Bac XMBOM CanT: OH-NalH KOHCY/IbTAHT Ha Hawem cante www.ufs-federation.com

> Googleplay - Y3Haitte 6onbwe
Moanucka Kaxabi sBTopHUK 8 19:00 C NOMoUWbi0 MOBUAbHOTO
Ha aHaNUTURY E=2 NletHue serpeun ¢ UFS IC NPUNOXKEHUA

Hacrosuuit 0630p npejocTaBAeH HCKAIOMHTEALHO B HH(OPMALIMOHHOM IOPS/IKE H HE SABASIETCH ITPEJAOYKEHHEM O NPOBEACHHH onepanuit Ha peIHKe HeHHbIX Gymar, 1 B
HACTHOCTH NPEAOKEHHEM 00 UX NOKyNKe Han npoaaxe. Hacroaummit 0630p coaepxnt HudopManHio, MOAYHEHHYIO U3 HCTOYHHKOB, KoTopsie 000 «MK +«10 B¢ D¢
PuHanCcs pacemaTpusaet B Kavecrae gocrosepunix. Tem ve menee OO0 (MK «1O D¢h D¢ Punancs, €ro pyKoBoACTBO H COTPYAHHMKH HE MOI'YT rapaHTHPOBaThL A6COAIOTHBIE
TOMHOCTD, NOAHOTY M JOCTOBEPHOCTH TAKOH HHMOPMALMH M HE HECYT OTBETCTBEHHOCTH 38 BO3MOMHbLIC MOTEPH KAHCHTA B CBA3H € €€ HCNoab3oBanueM. OUeHKH M
MHEHHSA, NMPEACTABACHHBIE B HACTOALLEM 0030pe, OCHOBAHBI CIMHCTBCHHO HA 3aKAIOMCHHAX AHAAHTHKOB KOMNAHHH B OTHOIICHHH AHAAHIHPYEMBIX LEHHBIX Gymar 1
IMHUTEHTOB. BosnarpaxaeHne aHaAUTHKOB He CBA3AHO0 H HE 3aBHCHT OT COACPKAHNA AHAANTHYECKHX 0030p0oB, KOTOPhIE OHM MNOTOBSIT, HAH OT CYLLCCTBA JaBaeMbiX HMH
pekomengannii. 000 «HK «1O 9¢ B¢ dunancs, ero pykoBoACTEO H COTPYAHHKH MOIYT H3IMCHHTH CBOC MHCHHC B OJHOCTOPOHHEM ropsake Ge3 obGsszareabcTsa
CMEUMAALHO YBEAOMAATL KOro-anbo o takux usMenenusx. 000 UK 1O 3¢ Oc dunancs, ero pykoBOACTBEO H COTPYAHHKH HE HECYT OTBETCTBEHHOCTH 3a
HHBECTHLIMOHHBIC PELICHHA KAHEHTa, OCHOBAHHbIC HAa HHdpopMmalni, cojepxalleiica B HacToseMm aokymente. 000 «MK <10 3¢ 3¢ Punancs, ero pykosojACTEO H
COTPYAHHKH TAKKE HE HECYT OTBETCTBEHHOCTH 3a NPAMBIC HAH KOCBEHHLIC NOTEPH H/HAK yiiepd, BOZHHKINMI B PE3YALTATE HCMOALIOBAHMSA KAHEHTOM HHbOpPMaLHH
HAH KaKoit-anGo ee 4acTH npH COBEPLICHUH onepaumit ¢ ueHHsiMu Gymaramu, 000 UK <10 D¢ D¢ dunancs ne Geper Ha cebs 06a3aTEALCTE PEryAsSiPHO OBHOBARTE
HH(pOPMALHIO, KOTOPas COACPKHTCH B HACTOAIUEM JAOKYMEHTC, MAH HCIPaBASITH BO3IMOMKHBIC HECTOMHOCTH. CHCAKH, COBCPILCHHBIC B MMPOLIAOM H YIIOMSHYTHIC B
HACTOfILEM IOKYMEHTE, HE BCEr/a SIBASIOTCH MHAHKATHBHBIMH JIAS ONPEACACHHS PE3YALTATOR BYAYLIMX C1eAOK. Ha CTOMMOCTD, UeHY HAH BEAHYHHY JIOXOAA M0 LEeHHbIM
OyMaraM HMAH IPOHIBOAHLIM HHCTPYMEHTAM, YIIOMAHYTLIM B HACTOALLEM JOKYMEHTE, MOIYT OKA3LIBATEL HeDAaronpusaTHoe Bosaeicrane KoaebDanna oOMEHHLIX KYPCOR
BaAloT. MuBecTnpoBanue B LHeHHBIE GyMars HEeCeT 3HAMHTEABHBII PHCK, B CBA3H C YeM KAHEHTY HEODXO0MMO NPOBOANTE CODCTBEHHBIH AHAAKS PBIHKA M HCCACIOBAHKE
HAZEXKHOCTH IMHTEHTOR /10 COBEpIIeHHs cAeAoK. Hacrosinpit AOKYyMEHT He MOoXKeT ObITh BOCIPOH3BEEH MOAHOCTHIO HAH MACTHYMHO, C HErO HEAL3S JeAaTh KOIHH,
BLIJIEPKKH M3 HEMO HE MOTYT HCIIOAB3OBATLCH JIA KAKHX-AHD0 nyDankaumit 6e3 npeasapureasHoro nucsmennoro paspemenns Q00 MK «10 3¢ 3¢ dunancs. 000 «HK
O Dp D¢ PunanCcs HE HECET OTBETCTBEHHOCTH 38 HECAHKUMOHHPOBAHHBIC ACHCTBHS TPETHHX AHLL, CBA3AHHBIC C PACNIPOCTPAHCHHEM HAacTOAILETo 0030pa  HAKM Al0DOI

Cro4acTH.




