3HEPro

MWHBECTULUOHHAA rpynna

CerogHa 6e3 amBupeHaoB byayT ToproBaTbcA Bymarn [a3npoma, UTO CKaKeTcs
Ha 3HayeHUW uHaekca MMBB npu OTKpbITUKW. Takke onpeaenAtr Xo4 Topros
pe3ynbTaTbl cammuTa EBpocoto3a, Ha KOTOPOM BO3MOXHO BBEAEHME HOBOrO NakeTa

3.0H Poccua SKOHOMMYECKUX CaHKLMI NpoTmB Poccuum.
3.0H Poccumsa B | nr. 2014 r. cHU3MA NPOU3BOACTBO
3N1eKTPO3HEPIUN Ha 2,7%, TennosHeprum - Ha 4%

CeBepcTanb Ay
CeepcTanb npoaaét PBS Coals kaHaackoi Corsa Coal Pbl HOK AKL"M M

Corp 3a $140 mnH

Uupekc MMBB 3a geHb

BTb
BTBE nnaHMpyeT yBeAMUUTb YCTaBHbINM KanuTan nyTem 1490
pasmeleHusa npedos no ueHe 1 Koneika 3a bymary 1485 Bo BTOpPHWK TOprosas Ceccus Ha POCCUIICKOM
$OHAOBOM pbIHKE 3aBeplinaacb B KPacHOMU
KAMA3 1480 30He. UHpekc MMBB cHusmnca Ha 0,5%,
Yucraa npubbinb KAMA3a no PCBY B | nr. 2014 r. 1475 BMN/JIOTHYIO NoA0O6paBWINCE K 3HAYMMOMY
ynana s 219 pas >>> cTp. 3 CONPOTUBEHMIO 1460-1470 MYHKTOB.
1470 MHpekc PTC npocen Ha 0,7%, po 1352,2
1465 nyHKTOB. [logaepXKKy menBeasm OKasanu
§ E E F‘j: § f 5 i OMBUAEHAHbIA  daKTop UM oTpuuaTenbHas
oo T T T T T T AHAMMKA MUPOBBIX NAOLWAAO0K...>>>CTp.2
KYPCbl BATIOT MWPOBbIE UHAOEKCbI
USD/Py6. 34,37 0,17% 3akpbiTne
EUR/Py6. 46,79 0,23% RTS 1352,15 -0,72%
EUR/USD 136 0,37% MICEX 1475,77 -0,52%
Dow Jones 17060,68 0,03%
Nasdaq 4416,39 -0,54%
FTSE 100 6710,45 -0,53%
DAX 9719,41 -0,65%
S&P500 1973,28 -0,19%
CbIPbEBbIE PbIHKU FONYEbIE DULLIKU
UsmeHeHue 3aKpbiTue TOpros
3aKkpbiTue 3aKpbiTue
Brent, $/6app. 106,0 20,9% IMUTEHT (NoHpoH) (MMBB)
BTb 0,041 -0,62% 0,041 0,07%
MeTtannbl UsmeHeHue TMKHopHuk 7304,114 -0,19% 7300 0,51%
3akpbiTue Fasnpom 140,428 -4,60% 146,52 -0,66%
ANOMUHWIA, $/TOHHA 1941 0,98% Nykoiin 2015,935 -0,39% 2018 0,07%
Megb, $/ToHHa 7128 0,09% PocHedTb 241,465 -0,92% 241,92 -0,03%
Hukenb, $/ToHHa 19245 -0,13% Pyclnapo 0,66 -1,29% 0,677 -0,47%
3onoro, $/yHumsa 1310 0,31% C6epbaHk 85,415 -1,05% 83,09 -0,55%

Mnatuna, $/yHums 1497 0,2% CypryTHérs 25,71 -0,53% 26,022 -1,36%




3HauyeHue U3meHeHne

MHaekc MMBB 1476

NHaekc PTC 1352

O6bem Topros 912 M/H. JONN.

-0,72%

NNAEPbLI NOBbLILEHWUA/

NOHUXEHUA 8 MICEX

Jinpepsl u aytcaiigepsl 3a aeHb B MICEX

Bapberanedreras, np.
3aBOMKCKNI| MOTOPHDIiA 3-A
SfipocnasHedTEOpPrCcMHTES, Np.
MeauaxonauHr

HEKK

KpacHblii KOTENbILMK, Np.
BopoHexcKas c6bIT. KOMN., np.
MaBnoBckuiiaBTo6YC
YamypTckas c6bir. koMn,, np.

BopoHeKcKasi C6bIT. KoM,

-24.47%

-25.46%

-28.84%

-35.14%

-36.44%

18.78%

13.09%

11.86%

10.19%

9.41%
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OCHOBHbIE HOBOCTHU

PbIHOK AKLUWA

Bo BTOpPHWK TOProBas ceccus Ha pocCcUMiickom GoHA0BOM pbIHKe 3aBepLunaach
B KpacHoW 3o0He. MHaekc MMBB cHusunca Ha 0,5%, BnaoTHyto nogobpaslumch
K 3HauMmomy conpotmsnenunto 1460-1470 nyHkToB. MHAekc PTC npocen Ha
0,7%, po 1352,2 nyHkTOoB. MOAAEPKKY MeABeAAM OKasanu AMBUAEHOHbIN
dakTOop U OTpULATENbHAA AMHAMMKA MUPOBbIX NIOLLAA0K.

EBponelickue naowanKku BNAOTb 40 Bbixoga HosocTel u3 CLUA Haxoannucb
B 3€/eHOM 30He, OAHAKO 3aTeM MmeaBeau MepexBaTUan WHULMATUBY.
B3BO/IHOBANO MHBECTOPOB BbICTYNAEHUE nepes 6GaHKOBCKUM KOMUTETOM
CeHarta masbl PPC [yxaHeT MenneH, Kotopas 3aaBuna, YTo perynatopy cneayet
NPOAO/IKUTL peannsaLmio CTUMYIMPYIOWEN AEHEXHO-KPEAUTHOM NONTUKN,
NOCKONbKY BOCCTAHOB/IEHME AaMEPMKAHCKOro pPblHKA Tpyda elwe Aaneko oT
3aBepLueHus.

Toprn Ha Yonn-CTpuT 3aBEpPLUMIUCL CHUNKEHMEM 60NblUMHCTBA (OHAOBbLIX
MHAeKcoB. NMomumo npoyero B ¢oKyce BHUMAHUA MHBECTOPOB HAXOAWIUCH
OTUYETHOCTM KpYyNHEenLnX amepuKaHcknx b6aHkos 3a Il ke. 2014 r. Tak, Goldman
Sachs yBennumn ynctyto npmbbiib A0 $4,1 Ha 0AHY aKLMIO NPOTMB NMPOrHO308
aHaNUTMKOB Ha ypoBHe $3,09 Ha akumMio. KOMNaHMA OTMEYaeT, YTo CoXpaHuna
nepBoe MecTo B Mupe No 06beMy OPraHM30BaHHbLIX CAENOK CAUAHUNA WU
NOrNOLLEHMIA, @ TaK}Ke No o6bemy nposeaeHHbIx IPO. [ipyroi 6aHk —JPMorgan
Chase & Co. 3adpmKcMpoBan YMCTYIO NPUOLINL 32 MUHYBLUMI KBAapTan B pasmepe
$1,46 Ha OfiHY aKLMIO, UTO TaKKe Bbllle CPeAHEPbIHOYHbIX NPOrHO308.

®doHAOBbIE MHAEKCHI A3MATCKO-TMXOOKEAHCKOTO pPEerMoHa B cpedy yTpom
M3MEHSAITCA pa3HOHaNpaBAeHHO nocae nybaMkaumm aaHHbix no BBIM KuTan 3a
Il kB. 2014 r., KOTOpPblE COBMA/IN C MPOTrHO30M.

HedTb Brent soposkaet o $107,1 3a 6appenb B pamKax OTCKOKA K CHUMXEHUIO
HaKaHyHe. PbloyepcHbI KOHTPAKT S&P HaxoauTca Ha oTmeTKe 1967,2 NyHKTOB.

CobbITMA Ha ceroaHs:

eTaTHedTb: 3aKpbIiTUE peecTpa ANA NONYYEHUA AUBUAEHO0B
eCypryTHedTeras: 3aKpblTve peecTpa 414 NoAy4YeHUA ANBUAEHAOB
e®CK EIC: 3akpblITne peectpa gnsa NoayYyeHua aMBnaeHao0s
©12:30 BennkobputaHus: YposeHb 6e3paboTtuLbl B mae

©13:00 EBpo30oHa: ToproBblii banaHc B mae

¢16:30 CLLUA: MHAEKC LeH npousBoanTenei B utoHe

¢17:15 CLLUA: MpomblwneHHOe NPOM3BOACTBO B UIOHE

©18:30 CLLA: 3anacbl HedTH 3a Heaento No gaHHbIM EIA m

UctouHuk: UK HeproKkanutan



3.0H POCCUA

CEBEPCTA/Ib

BTb

3.0H POCCHUA B I M. 2014 . CHU3UN NPOU3BOACTBO
3NNEKTPO3HEPIUN HA 2,7%, TENNTOOHEPTUWN - HA 4%

Mpoun3BoacTBO 3neKTPo3Heprum komnaHmmu 3.0H Poccua B AHBape-utoHe 2014
r. coctaBuno 30,7 mapa KBT.4, 4To Ha 2,7% MeHblUe, YeM 332 aHa/IorMYHbIN ne-
puvog npowsoro roga. O6bem Npoaaxk 3NEeKTPUYECKON IHEPrun 3a nepeoe no-
nyrogue 2014 r. cHu3mnAca Ha 2,3% K npoLwaomy roay.

CHUXKeHMe obbema MPOU3BOACTBA INEKTPOIHEPTUMN CBA3AHO C U3MEHEHUEM
rpapuka PeMOHTOB M COCTaBOM BK/IIOYEHHOTO 0BOPYAOBAHWUA 3/MEKTPOCTaH-
umii. Mpon3BoACTBO TENNOIHEPTUN YMEHBLUMAOCL HA 4% MO CpaBHEHUIO € No-
Ka3aTenaAmMmn aHanormyHoro nepmoga 2013 r.m

CEBEPCTA/Ib NPOOAET PBS COALS KAHAZAACKOM CORSA
COAL CORP 3A $140 MJIH

JouepHaa komnaHua Cesepctanu - 7027940 Canada Limited - nognucana ob6s-
3blBatolLLee cornaweHune c nybanyHom KaHaacko komnaHueit Corsa Coal Corp.
o npoparke PBS Coals Inc., nponsBoamTens KOKCyoLWeroca yrnsa, pacnonoXeH-
Horo B wtaTe MNeHcnnbBaHua, CLUA.

Coenka ctoMmocTbio B $140 MAH, MOXKeT BbITb 3aKpbiTa K CepeauHe aBrycra
2014 r., nocne BbINOAHEHMA NpeaBapuUTeNbHbIX YyCNoBUn. B pesynbTaTe caen-
Ku CesepcTanb NOAYYMT $S60 MAH HANIMYHBIMKU WU AOMNONHUTENbHbIE $S20 MIH,
KoTopble 6yayT HanpaB/ieHbl Ha LLesIeBOM AEMNO3UTHbLIW CYET U ByayT CNYKUTb B
KayecTBe obecneyeHus nNo psay 06a3aTenbCTe.|m

BTG NJIAHUPYET YBE/IMYMUTb YCTABHbIN KAMUTAN NY-
TEM PASMELWLEHWA NPE®OB MO LEHE 1 KONEUKA 3A
BYMATY

HabniopatenbHbiii coseT baHKka BTE npuHAN pelleHWe yBenndymTb YCTaBHbIN
Kanutan obLiecTsa NyTem pasmeLLeHnn NpUBUIErMPOBaHHbIX aKUMA B NOb3y
Poccuiickoit ®epepauun. LieHa pasmelleHma coctaBuT 1 Koneika 3a bymary.
AkumoHepam BTB npeacTonT paccMoTpeTb 3TOT BONPOC Ha BHeo4YepegHOM 06-
em cobpaHum, KOTOpOeE 3anaHMPOBaHO Ha 29 asrycTa 2014 r. [lata 3aKpbITUSA
peecTpa gna ydactua 8 BOCA - 26 niona.m

YUCTAA NPUBDLIJIb KAMAS3A MO PCBY B I MT. 2014 . YIANIA
B 219 PA3

Yucraa npubbinb KAMA3a no PCBY B | nr. 2014 r. coctasuaa 11 maH py6., uto B
219 pa3 meHbLUe aHaNIoTMYHOro NoKasaTeNA ro4om paHee. Bbipyyka (3a MUHY-
com HAC, aKkum3oB) ynana Ha 14%, o 46 mapga pyb. Kommepuyeckune pacxoabl
KOMNaHMM BbIpoc/av Ha 245%, 0o 6,6 mapg pyb., ynpasneHyeckume - Ha 11%, ao
2,278 mnppa, py6.m



KANEHOAPb NPEACTOALLUX COBbITUN

Oarta lNMoka3saTtenb 30Ha lMporHo3Hoe 3HayeHue [lpeabigyuiee 3HayeHue
16-Jul  6:00 BBN Kutait 7,40%

16-Jul  13:00 ToproBsbiii 6anaHc EC

16-Jul 17:15 NMpomnpon3soacTso B UIOHE CLLIA 0,60%

17-Jul  16:30 PaspelueHna Ha CTpOUTENbCTBO CWA

17-Jul  13:00 nny EC -0,10%

18-Jul  17:55 MoTpebuTenbckme goxoabl/pacxoabl CLWA

1990 0331 CCaaHHKKTT- Ijl-le Tep§)66)y[§) r 3}’ 3 IF(H) it oOBBaa l?AA em all rreesseeaarrc eenneerrgq ru Bhl %[P m{/ V:VW i




MHBECTULUMUOHHAA TPYNNA 3HEPTOKANMUTAN

LleHTpanbHbI 0pUC KOMNAHUM :

119121, Mocksa, Ten. (495) 223-52-09

1-bith TpyKeHUKoB nep., 4. 27/2 (495) 223-52-08
3HepI'O'|{aI[MTaJ]_ E-mail: inffo@energ.ru
WHBECTULUUOHHAA rpynna www.energ.ru

[lenapTaMeHT ynpasneHus 6narococtosiHuem

Butanuii Flopnatos vgorlatov@energ.ru
[upeKkTop ynpaBneHns no MHBECTULUSAM +7 (812) 329-17-29
Oner Kounepb kochier@energ.ru

3aM. HayanbHMKa OTAeNa ynpaBneHus 61arococTosiHMeM +7 (812) 329-17-29

Bpokepckuii oTaen

Oapbs BopoHoBa voronova@energ.ru
HauanbHuk 6pokepckoro otaena +7 (812) 329-44-46
ApTeMuii [10/KMKOB dolzhykov@energ.ru
“JIn4HbIN 6pokep" +7 (812) 329-17-94
AHHa LLinpokoBa shirokova@energ.ru
[vpekTop ynpaBneHusi Mockea +7 (495) 223-52-09
MakoBeeBa Hatanbs makoveeva@energ.ru
[vpekTop ynpasneHusi CaHkT-lMNeTepbypr +7 (812)329-17-72
Uropb Bespykos bezrukov@energ.ru
Bue-npe3vaeHT no paboTe ¢ KOpPNopaTUBHLIMU KIIMEHTaMM +7 (812) 458-57-05

[enapTaMeHT no paboTe C MHCTUTYLMOHaNbHLIMM MHBECTOPaMn B PTC

Bnagumup Epmonaes ermolaev@energ.ru
[vpekTop aenapTameHTa +7 (495) 223-52-08
KopnopatuBHble (yHaHChbI

KoHcraHTuH EpMonieHko ermolenko@energ.ru
[vpeKkTop ynpaBneHns KopnopaTtMBHOrO KOHCaNTUHra +7 (812) 325-03-08

YnpaBneHve no paboTe ¢ KIMEHTaMU

Masen ®unococos paulf@energ.ru
[unpekTop ynpaBneHus no paboTe ¢ KIneHTamm +7 (812) 329-17-45
KnumeHTbeBa AHHa klimenteva@energ.ru
Beaywmii cneumanvcT oTaena NoaaepX Ky onepaumin KIMEHTOB +7 (812 )329-55-94
Bo6koBa AnekcaHapa bobkova@energ.ru
®DVHAHCOBBIN KOHCY/IbTaHT +7 (812 )329-17-72

[lenapTaMeHT NpoAax U PerMoHanbHOro pasBuUTUs

AeHnc KoctuH denis@energ.ru
[vpeKkTop AenapTaMeHTa +7 (495) 223-52-09

MHdOopMaLMOHHO-aHaNNTUYeCKOe ynpaBneHue

AnekcaHap Urnatiok ai@energ.ru
[npekTop ynpaBneHus +7(812) 329-55-92
Bacunuit Konocos koposov@energ.ru
Cneumanuct otaena +7(812) 329-17-94
Mapceno MyHboc marcelo@energ.ru
Cneunanuct otgena +7 (812) 329-55-92

YnpasnsioLwas KoMnaHus

AMutpuin AkceHoB aks@energ.ru
o

[eHepanbHbIN AMpeKTop +7 (812) 329-17-73

AnexcaHap Nasnos a_pavlov@energ.ru

YnpaBnsowmin AMpeKTop, 3aMecTUTeNb reHepanbHOro AMPeKTopa +7 (812) 329-17-73
o] Bawe , 4TO UHG Y BbIBOADI, iAny 6111 MOAFOTOBAEHDI CMIEUMAANCTAMM “3Hepr " n A U [V1A CBEAEHMA KIMEHTOB KOMMaHMKM. HecmoTpa Ha To, 4To
BbIIM NPUNOKEHDI 3HAUUTENIbHBIE YCUAUA, 4TOBbI CAENATb UH B i Kak MoXHo 6onee 1 M NonesHoMm, “ Tan” He npe \AYET Ha ee NO/HOTY U TOYHOCTb. KomnaHus 1 ntobble 13 ee NpeacTasuTenein
W COTPYAHMKOB MOTYT, B PaMKax 3aKoHa, METb MO3NLMIO AN KaKOii-1MBO MHO MHTEPEC (BK/IOYAA MOKYMKY MAM NPOAAKY CBOMM KAMEHTaM Ha MPMHLMINa/bHOM OCHOBE) B /11060 caenke, B M106bIX npAmMo uan YNOMAHYTbIX B

] Hu “IHepr ”, HW KTO-NnB0 U3 ee i nnu cot He HeceT oTBeTcT 3a Nto60il NPAMOI UM KOCBEHHBIN ylep6, HAaCTYNUBLLWIA B pe3yabTaTe UCMO/b30BaHUA HacToALeNH NybanKauum uim ee

copepxaHuA.
Heo6X0/MMO MOMHHTB, 4TO /1I0BbIE MHBECTULMM, YTOMAHYTbIE B HACTOALLEH NYBAMKALMM, MOTYT BbiTb CBA3AHBI CO 3HAUMUTE/IHBIM PUCKOM, MOTYT OKa3aTbCs win A Bcex CTOMMOCTb MM JOXOA, OT N110BbIX HHBECTULMIA,
YNOMAHYTBIX B HACTOALLEN MYBAMKALMM, MOTYT U3MEHATLCA NOA, BO3AENACTBUEM PbIHOUHBIX M MHBIX GaKTOPOB. MpotLIble PE3y/IbTaTbl He ABAAITCA MOKa3aTenem ByayuuInX pe3ynbTaTos. Bo3MOKHOCTb MHBECTMPOBAaHMA B KaKMe-MBO LieHHbIe Bymark uam MHCTPYMEHTbI,
YNOMAHYTbIE B HaCTOAWLEN NYBAUKALMM CAieayeT PaccMaTPpUBaTL TONIbKO J 1 ONbITOM B UHAHCOBLIX v 6usmece, n 1M OLEHUTD M pHcKi, CBA: c 8

poccuitckue LeHHble bBymaru.
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O®UCbl KOMMNMAHWUWU SHEPTOKANUTAIN

JHEepProxKamnunuran

WHBECTULUOHHAA rpynna

Oduc B r. MockBa

119121, Mockaa,

1-bit Tpy>XeHVKOB nep., 4. 27/2

+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®dununan KOMNaH1M B . ApXaHrenbcK
163000, ApxaHrenbck,

nn. JlenuHa, a.4, odpuc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®unuan koMnaHum B r. MypmaHck
183038, MypmaHck,

yn. Boposckoro, 4. 5/23, opuc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru

Odwmc B r. Cankr-lNMeTepbypr

190031, CankT-letepbypr,

yn. Edumosa 4a, 6/u “Mup”

+ 7 (812) 329-55-92 + 7 (812) 329-55-64
info@energ.ru

®dunuan KoOMNaHum B r. ipocnasnb
150003, fpocnaenb,

yn. PecnybnukaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHblii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavi@energ.ru

dunuan KOMNaHum B r. TONbATTU
445000, TonbatTy,

HoBbIl npoe3g, 4. 3,

AL “rPAHA CUTW”, oduc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11



