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PbIHOK akuMii: exenHEBHbIN 0630p
15 vionga 2014

3akp. Nzm. Nzm.

neHb, % Hen., %

MMBB 1483.41 -1.09% -2.00%
PTC 1361.89 -1.54% -1.69%
MSCI Russia 739.61 -1.38% -1.34%
MSCI EM 1063.66 0.47% -0.06%
S&P 500 1977.10  0.48% -0.03%
DII 17055.42 0.66% 0.18%
FTSE 100 6746.14  0.84% -1.13%
DAX 30 9783.01  1.21% -1.24%
NIKKEI 225 15296.82 0.88% -0.54%

SSE Composite (09:00 MCK) 2067.27 0.03% 0.16%

VIX 11.82 -2.15% 4.32%

3akp. N3m. U3zm.

AeHb, 6.n. Hea., 6.0.

UST 2 YTM, % 0.46 1.20 -5.20
UST 10 YTM, % 2.55 2.90 -6.80
UST 10 - TIPS 10, 6.n. 0.26 3.90 -7.20
iTraxx Crossover Europe 5Y, 6.n. 242.76 -6.00 14.25
Russia 30 YTM, % 4.14 5.09 -1.33
Russia 5Y CDS, 6.n. 173.53 3.34 =295
Libor 3m USD, % 0.23 -0.25 -0.20
Libor 12m USD, % 0.55 0.00 0.06
USD/RUB NDF 3m, % 8.76 0.00 18.00
USD/RUB NDF 12m, % 8.56 6.00  20.00
RUB overnight, % 7.25 0.00 5.00
Mosprime 3m, % 9.32 -2.00 -5.00

3akp. Nzm. Nzm.

AeHb, % Hea., %

PblHOK akuum

B noHeZeNbHUK BHELWHNE PbIHKM aKUUI MPOAOSDKUIMN U YCKOPUIIN
MATHUYHBLIA OTCKOK BBepx (MSCI World +0,64%). [lNpuyem c
TEXHUYECKON TOYKM 3peHUs cerdac MOXHO npegnosnaratb
3aBepLleHMEe 10KaNlbHOW KOpPPEeKUMM KaK aAnsg aMepukaHckux DIIA
(+0,66%) n S&P500 (+0,48%), Tak n gnsa esponerckoro FTSEuro-
first 300 (+0,84%), KOTOpPbIA HA MUHMMYME MPOLUSION Heaene 6bin
BCcero Ha 1% Bbille BOCXOASLIEro TPeHAa BTOPOM nonoBuHbl 2013
-2014.

Buepa pocT nogaepxana xopowas otdeTtHocTb Citigroup. CerogHs
B CLUA oTumuTtbiBatoTca Goldman Sachs, Johnson&Johnson, JP Mor-
gan Chase, a nocne 3akpbITus amepukaHckon ceccumn - Intel n Ya-
hoo.

Mmasa EUB M.[parn BO BYepallHEM BbICTYMJIEHUU Ha3Ban pocT
Kypca eBpO PUCKOM AJ19 YCTOMYMBOCTMN BOCCTAHOB/IEHNS EBPO30HbI.
BnpoyeMm, BAWSHWME 3TOr0 KOMMEHTapus Ha KOHBIOHKTYPY
Ba/IIOTHONO pblHKa OKa3anoCb He3HayuTeNbHbIM, Napa eBpo/
[onsap octaeTcsa B palioHe otmeTku 1,36.

OT ceroAHsLWHero BbicTynneHuns [x.MenneH nepes 6aHKOBCKWM
KomuTeToM CeHaTa CyLWeCTBEeHHbIX ApalBepoB A1 PbIHKOB Mbl
TaKXe He OXupaem: rnosiaraeM, 4Yto B pamkax ctpemsieHns OPC
CLWA Kk MakcuMManbHOW npeackalyeMoCcTW MONUTUKKM Gnmxanwme
OEeNCTBUA perynstopa yXe O03By4YeHbl ero npeacTaBUTENsSMU
MaKCMMasibHO NoApo6HO 1 BapnaTUBHO.

PasBuBaloLMeECS pbIHKW BYEpA OTCKakMBanm B CpelHEM NPUMEPHO
B TOM Xe TeMmne, 4to n passutble (MSCI EM +0,47%), Bnepeamn
Typuusa, Bbpasunusga, Mekcuka. CerogHs pasBuBalOWMECH PbIHKU
A31n Tak>Xe B OCHOBHOM B «rJitoce», B nnaepax Kopes.

NWHoekc MMBB B nepBoM MOJIOBMHE BYepalwlHero [AHS CHOBa
AepXanca noA MosyTOpaTbICAYHOM OTMETKOM, HO BO BTOpPOM
onycTunacsa nodTu o noaaepxku 1480 nyHkToB. OXunaaem cerogHs
ee npobos (cneayowas uenb 1460) Ha doHe NpUBAMXKEHUSA KOHLA
Ce30Ha 0TCeYEeK N reonoIMTUYECKNX TpeHni. 17 nonsa 3akpbiBaeTcs
peecTp akumoHepos MA3IMPOMa.

USD/RUB LB 34.06  0.66%  -0.77% .
OHeBHON rpacdumk nuaekca MMBB
EUR/RUB LIB 46.33  0.36%  -0.76% 1600 |
kopanHa (EUR+USD)/RUB 39.92 0.39%  -0.32% 1550 |
USD Index 80.23  0.00% 0.01% :
sl 1
EUR/USD 136 0.08%  0.06% 1500 i i
9P L i
USD/IPY 10153  0.17%  -0.28% 1450 il i c”
1
GBP/USD 1.71  -0.23% -0.25% —_—
1400
AUD/USD 0.94  0.03% 0.22%
USD/CAD 1.07  -0.21% 0.24% 1350 |
0, 0,
USD/CNY 6.21  0.04% 0.04% 1300
1250
1200
HedTb Brent, USD/6app. (ICE) 106.98 0.30% -2.96% 1150
HedTs WTI, USD/6app. (NYMEX)  100.91 0.08% -2.53% A N Ng N N N Ny N A
R4 & & "?Q R L &’* o &
Har. ras, USD/min BTU (ICE) 4.15 0.02% -1.85% ¢ ¢ ) K K « *
301070, USD/yHu. (CME) 1306.84 -2.32% -0.99% ——EMA(50) ——EMA(200)
cepebpo, USD/yHu. (CME) 20.88 -2.38% -0.57%
OAO «baHk B®A». 197101, CaHkT-lNeTepbypr, MeTporpaackas Hab., 4. 36, nuT. A 1

Ten.: 8 (800) 700-54-54, +7 (812) 458-54-54, bfa.ru
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MakpoaKoOHOMMYeckasa CTaTUCTUKA
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3arpy3ka npousB. Mol HocTen M/M, % (Capacity utilization m/m)
MpoM. nponsBoACcTBO OkoHYaT. M/M, % (Industrial production m/m F)
Mpombiwn. nponssoacTBo M/M, % (Industrial production m/m)
Mpombiwn. npoussoacTso r/r, % (Industrial production y/y)

[eHexHbln arperat M2 r/r, % (M2 money supply y/y)

3010TOBaNOTH. pe3epBbl, $ Mnpa. (Foreign reserves)

WHaekc noTpebut. ueH M/M, % (CPI m/m)

NHpekc notpebut. ueH r/r, % (CPI y/y)

WHaekc LeH npousBoanT. M/M, % (PPI output m/m)

NHpekc ueH npoussoauT. r/r, % (PPI output y/y)

MHAeKkC LeH nponsBoanT. 6a3oBblii M/M, % (PPI core output m/m)

NHpekc ueH nponssoAaunT. 6asoBbili r/r, % (PPI core output y/y)

MHAEeKC LLeH Npon3BoANT. Ha G akTopbl Nnpouss-Ba M/M, % (PPI input m/m)
WHAeKC LLeH Nnpou3BoANT. Ha ¢ akTopbl Nnpouss-Ba r/r, % (PPI input y/y)
NHpaekc aKoH. oxunaaHui ZEW (ZEW Survey - economic sentiment)
NHaekc Tekywux ycnosuit ZEW (ZEW Survey - current conditions)

P o3HuMuHble npoaaxu cetn ICSC Hea/Hen, % (ICSC chain store sales w/w)
Po3HuuHble npoaaxu cetn ICSC r/r, % (ICSC chain store sales y/y)
MHaeKkc Npouss. akTUBHOCTU B Hbto-Mopke (New York Fed Manufacturing)
Po3HMuHbIe Npoaaxu m/M, % (Retail sales m/m)

P o3HMYHble Npoaaxu 6e3 aBTomobuneint M/M, % (Retail sales ex autos m/m)
LleHbl akcnopTta M/M, % Export prices m/m)

LleHbl umnopTta M/M, % (Import prices m/m)

Redbook: po3HuuHblie npofaxu M/M, % (Redbook m/m)

Redbook: po3HuyHblie npoaaxwu r/r, % (Redbook y/y)

Mpowuss. 3anackl M/M, % (Business Inventories m/m)

BBM r/r, % (GDP y/y)

Mpom. npounssoacTeo r/r, % (Industrial production y/y)

P o3HMYHble npogaxwu r/r, % (Retail sales y/y)

YpoBeHb 6e3paboTtuubl, % (ILO Unemployment rate, 3M)

Yucno 6e3paboTHbiX M/M, Thic. (Jobless claims change m/m)

Toprosbiti 6anaHc, mnpa. espo (Trade balance)

Po3HMYHble Nnpogaxu M/M, % (Retail sales m/m)

YucTble Nnokynku amep. u/6 Hepe3ua., $ mnpa. (Net long-term TIC flows)
3arpyska npou3BOACTB. Mo HOCTel, % (Capacity utilization)

Mpom. npounssoacTeo M/M, % (Industrial production m/m)

CrtaBka baHka KaHaabl, % (BoC rate decision)

3anacbl Hed TU: Hea/Hen, MnH. 6app. (EIA weekly crude stocks)

3anacbl 6eH3uHa: Hea/Hen, MnH. 6app. (EIA weekly gasoline stocks)
3anachbl gucTunn.: Hea/Hen, MnH. 6app. (EIA weekly dist stocks)
3anackl HedTn B KywuHre: Hea/Hea, MnH. 6app. (EIA weekly crude Cushing)

YpoBeHb 6e3paboTuubl, % (Unemployment rate)

WHaekc notpebut. ueH M/M, % (CPI m/m)

NHaekc notpebuT. ueH r/r, % (CPI y/y)

MHaekc noTpebuT. ueH 6e3 npoaos./aHep. M/M, % (CPI ex food / energy m/m)
NHpekc noTpebuT. ueH 6e3 npoaos./aHep. r/r, % (CPI ex food / energy y/y)
MepeuuHas 6e3paboTuua, Teic. (Initial jobless claims)

Ansiwascsa 6espaboTuua, maH. (Continuing claims)

Pa3peweHnsa Ha cTponTenbcTBo, MAH. (Building permits)

PaspeweHuns Ha ctpoutenbcTBo M/M, % (Building permits m/m)

HoBoe cTpouTenbcTBO, MNH. (Housing starts)

HoBoe cTpoutenbcteBo M/M, % (Housing starts m/m)

3anackl rasa: Hea/Hen, mapa. ky6. @ (EIA weekly natural gas)
MexayHapoaH. pesepsbl, $ Mapa. (Central Bank reserves)

CyeT TeKyLWMX onepauunii Ce30HHO CKOppeKT., Mapa. eBpo (Current account sa)

CuyeT TeKyLWUX onepaLmit CE30HHO HECKOPPEeKT., Mapa. eBpo (Current account nsa)

MHaekc onepex. uHaMkaTopoB M/M, % (Leading indicators m/m)
NHaekc onepex. nuamkatopos ECRI WLI (ECRI U.S. Weekly Leading Index)
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MeTtporpaackas Hab., 4. 36, nuT. A, 6/u «JIMHKOpP>»
Ten.: +7 (800) 700-54-54 (ocHOBHOI)

dakc: +7 (812) 458-54-54
mail@bfa.ru
www.bfa.ru

dunnan
B . MockBa

“MaBeneukun”

baHka bB®A

115054, MockBa,

KocmonammnaHckas Hab., 4. 52, ctpoeHune 5,

6/u «Riverside Towers»

Ten.: +7 (495) 662-63-63 (0OCHOBHOW)

dakc: +7 (495) 662-63-64
moscow@bfa.ru

YnpaBneHue gUJIMHra

LlesuyoB MNasen
HayanbHWK ynpaBneHus

AHanuTuyeckuit otgen

[06. 1195
p.shevtsov@bfa.ru

research@bfa.ru

MouceeB Anekcen
Ha4vya/lbHUK OoTAeNa

XXpaHoB AMUTpUM
BEeAYLWUNA aHaNMNTUK

OHukcuMmoBa HOnusa
BeAYLWWNA aHaNNTUK

HoBo)xunos fikoB
aHanuUTuK

MpyaHukoBa JlrogMuna
cneumanucT no puHaHCoOBOMY
MOAEeNMPOBAHUIO

Mywko AnekcaHap
aHaNINTUK

no6. 1286
a.moiseev@bfa.ru

no6. 1241
d.zhdanov@bfa.ru

no6. 1281
j.oniximova@bfa.ru

[o6. 1222
j.novozhilov@bfa.ru

nob6. 1154
|.prudnikova@bfa.ru

n[o6. 1280
a.glushko@bfa.ru

OTaen npopax

npsmon +7 (812) 326 93 61

Kunpko KOHCTaHTUH
HayanbHWK oTAena

OTaen pbIHKOB aKUMUM

no6. 1337
k.kirko@bfa.ru

npsiMoii +7 (812) 329 81 92

HepgymoB OAMuTpuin
HayaNbHKK oTAena

Llnpokos CtaHucnas
Tpenaep

OTAaen ToBapHbIX PbIHKOB

no6. 1092
d.nedumov@bfa.ru

no6. 1053
s.shirokov@bfa.ru

npamon +7 (812) 329 81 98

HapopoBbiit PoMaH
HayanbHUK oTaena

KazaHueB Ceprei
Tpenaep

OTaen gUnepckKux onepauum

nob6. 1144
r.narodovyy@bfa.ru

no6. 1168
s.kazantsev@bfa.ru

Bo3Hbi Anekcen
HavyanbHUK oTaena

A3yraes PomaH
rnaBHbIN cneymnanuct

n06. 1010
a.voznyi@bfa.ru

[06. 1032
r.dzugaev@bfa.ru

OTaen AeHe>XHOro v BaJiloTHOro pbiIHKOB

TypaeB AMUTpUM
HauanbHuk oTaena

OneiHuk MNaBsen
rnaBHbIM cneunanncT

no6. 1157
d.turaev@bfa.ru

[06. 1098
p.oleynik@bfa.ru

HacTtoswnn A[oKyMeHT noAroToBneH aHanutudeckmm otaenoMm OAO «BaHk B®A» M HOCUT WUCKNOYUTENBHO WHMOPMALMOHHBIN
xapaktep. Bce oOueHKM M MHeHMs, BblCKa3aHHble B OTYeTe, NpeACTaBAslT cOboW He3aBUCMMOE CYXAEHWe aHalMTUKOB Ha AaTy
BbIx0oAa OT4yeTa. Bo3HarpaxaeHvne aBTOPOB OTYETa HW MNpPSMbIM, HU KOCBEHHbIM 006pa3oM He yBSf3aHO C MpeACTaB/e€HHbIMU B
oTyeTe TOukamu 3peHusa. OAO «baHk B®A» ocTaBnseT 3a coboW MpPaBO W3MEHSTb BbIiCKa3aHHbIE OLEHKW W MHeHust B stoboe
BpeMs 6e3 npeaBapuTenbHOro yBeaomneHus. MHdopMmaums, coaepxallascs B OoTyeTe, MosydyeHa M3 UCTOYHWKOB, MpU3HaBaeMbIX
HaMW [AOCTOBEPHbIMM, OAHAKO He CyLleCTBYyeT HWKaKMX rapaHTUMin, 4YTO YyKasaHHas WHdopMauus SBASETCH MNOMHOM U TOYHOW,
N, COOTBETCTBEHHO, OHa He A0/KHa paccMaTpuBaTbCA Kak MonHas v ToyHas. Mbl octaBnsem 3a cobovi npaBo He OOHOBNATH
WH(OPMaLMI0O Ha OCHOBE HOBbIX AaHHbIX SIM60 MONHOCTbIO OTKa3aTbCa OT ee ocseweHusi. OAO «BbaHk B®A» n ero coTpyaHUKM
MOryT MHBECTMPOBATb, BbICTYNaTb MapKeT-MeNKepoM WAW COBepLlaTb WHble CAENKW B KayecTBe MpuHUMMana C WHBECTULMOHHbBIMU
WHCTPYMEHTaMK1, YNOMSAHYTbIMM B Hactoswem otyeTe. OAO «baHk BOA» NpoBOAUT BHYTPEHHIOK MOMUTUKY, HaMpaBfE€HHYK Ha
npefoTBpalleHne noTeHuManbHbiXx KOHMAMKTOB MHTepecoB. OAO «baHk B®A» n ero COTPyAHUMKM HE HecyT OTBETCTBEHHOCTM
3@ NMpsAMOM WAW KOCBEHHbIV yllepb, HacTynuBLUMIK B pe3ynbTaTe WMCMNOAb30BaHMS HacTosiweh nybnvkauuum unm ee copepXxaHus.

© OTKpbITOE akunoHepHoe obuiecTBo «baHk BOA»



