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ITocAenHHe 0G30pHI H KOMMEHTAPHH:

-
s DACKTPOHHASA IOYTa Crpaterusa Ha Il moayroaue 2014 roaa: «BocTok-3anaa»
'ﬁ” AnaauTuka
> - «MaruuT» HaBEPCThIBAET YIIVIIEHHOE
t-.—‘""* Hamm KoHTakThI
AxpoH: ordyeTHOCTE 10 MC®O crmacau onepaltioHHbIE PE3YALTATEI
Cn'ryar.mﬂ Ha PBIHKAaX
e R L . e 3aBTpa HammonaabHoe cratuctudeckoe 6Oiopo KHP

-1,09% 0,00% 0,48% 0.56% onyoaukyeT maHuble 1o BBII 3a Bropyro yerBepTh 2014 roxa.
e Poccuiickag  BaaloTa  [€LI€BEET  IIOCA€  OIIyTHMOIO

6 746,14 9 783,01 15 296,82 23 346,67
% % Y & YKPEIAeHUd.
0,84% 1,21% 0,72% 0,50%
KomMmeHTapHH
100,91 106,98 20,9135 1307,12
T c» & & e PoIHKM MHHepaAbHBIX yaoOpeHuil 1on KoHTpoaeM DPAC
0,04% 0,30% -2,49% -2,35%
(HeraTHBHO);
7 125,50 11.82 8.15% 0.0034% e TMK moAyyuT TIOOAEpP:KKY Ha aMEPUKAHCKOM pPBIHKE
¥ ’ * * (TO3UTUBHO).
-0,61% -2,15% 0 6.11. 0 6.11.
1,3619 34,3302 46,7278 39,9625 KaroueBass cTaTHCTHKA Ha CEroOAHS
T @ e @
0.08% 0.31% 0.37% 0.06% e lHnmekc IOTPeOUTEABCKUX II€H, 3aKyIIOYHBIX M OTIIYCKHBIX
IIeH Ipou3BoguTeAed, PO3HUYHBIX IleH BeankoOpuTanuu
112,0 1540 2.
(12:30);
1100 - 1520 e Peub raaBel Banka Auranu M. Kapuu (13:00);
e Uupekc 3KOHOMHYECKUX  HacCTpoeHUU U TeKyLIHUX
108,0 - - 1500 5KOHOMHYECKHUX ycAaoBHUH B 'epmanuu or ZEW (13:00);
e HHaekc 5KOHOMHYECKHMX HACTPOEHHM €BPO30HBI 0T ZEW
106,0 - : - : 1480 13:00):
08.07.2014 10.07.2014 14.07.2014 ( . );
e——Drent ==—MICEX e Posuuunbie nponazku CIIIA (16:30);
e Uupekc ueH Ha umnopt CIIA (16:30);
80,3 1980 e «Kpacnasa kuura» CIIIA (16:55);
80,2 @ . 1970 ¢ Bricrynaenue npencenaread PPC [Ix. Meaaen (18:00);
80.1 L 1960 e ToBapHo-MaTepuasbHble 3amnace! CIIA (18:00).
80,0 1950
KopropaTHBHBIE COOBITHSI Ha CETOAHS

79,9 - - - - - - 940
05,07 2014 09.07 2014 11.07.2014  14.07 2014 e 3akpelTue peecrpa akimoHepoB AAPOCA naa moaydeHHs

OUBHUIOEHIIOB;
e 3akpeITue peectpa arkmnuoHepoB AYKOUWMAa gas moaydeHUda
Topronme HAOECH Ha ceronnﬂmnul‘i ACHb ,Z[I/IBI/II[CH,Z[OB.

[oneocpourble pekomeHOauUU Ha catime

Cb6epbaHk ao 83,00 / 86,50 BHe peIHKA
BTB 0,04120 / 0,04330 Hepxarb

Tasnpom 147,00 / 153,00 BHe pbIHKA
AYKOWA 2080,0 / 2150,0 BHe pbIHKA
Pocuedrs 239,00 / 253,00 Mepxars

Meuea 35,0 / 42,0 Bue peiHKa
CeBepcraab 285,0 /297,0 Bue peiHKa
PycTunpo 0,6250 / 0,7250 Bue peiHKa
®CK EBC 0,05600 / 0,06200 Bue peiHKa

MTC 290,00 /305,00 Bue peiaka
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CuTyanuss Ha pbIHKax

3aBTpa HammonaavHoe cratucruueckoe 6ropo KHP omybaumkyer
nanHele 1o BBII 3a BTopyro derBepTh 2014 roma. OKcHepTbl
OXXHIAIOT CTabuAM3alMu Ha ypoBHe +7,4%. HamomHmM, 1o
utoraMm | kBapTasa BTopasd 3KOHOMHUKa MHpPa 3aMeIAHAa POCT Ha
0,3 mpolleHTHBIX IIYHKTA A0 3HadeHUd +7,4%. Bropoit kBapraa
OKas3aaCd  [OOCTaTOYHO  CHABHBIM, K  TEMIIBI IIPHPOCTa
BOCCTAHOBHAUNCH, 4YTO OOHazexkuBaeT. Kuralickas 3KOHOMHKA
OTYaCTH OTpazKaeT CHUTyallMI0 B EBpOIle, IIOCKOABKY CTPaHBI
Craporo CBeTa gBAFIOTCI OCHOBHBIM  PBIHKOM  COBITA
[TonuebGecHoti. Mai#i ObIA ITPOBAABHBIM, HO BpeMsl HUIET, U €CThb
YBEPEHHOCTH B TOM, YTO CUTyallud MEHSETCH K Ay4IIEMYy.

[Tapa eBpo/mossap crabuabHa Ha ypoBHe 1,3616 moarapa 3a
eBpo. Ilonaraem, B TedeHNE CErOAHAIITHETO AHS KOTUPOBKU I1aphbl
OymoyT HaxomuThcsd B auaraszone 1,3600-1,3660.

Nupexc mupokoro pelHKa S&P 500 B roHeJeABPHUK IIOTHSIACS Ha
0,48%. PprouepcHbIE KoHTpakT Ha S&P 500 B Hacrodumit
MoMeHT mopozxkaetT Ha 0,06%. JoxogHocTh UST-10 crabuabHa Ha
ypoBHe 2,53%. llema Ha 30A0TO cOKpaTuaack Ha 1,78% mo
ormeTku $1307,35 3a TPOUCKYIO YHIIHIO.

A3naTcKue WHAEKCHI aKIIUP CEerofHs MPEeUMYIIEeCTBEHHO B IIAIOCE:
NIKKEI 225 pacret Ha 0,78%; Shanghai Composite ymeHbII1aeTCI
Ha 0,05%; roumkonrckuii Hang Seng nomuumaerca Ha 0,49%;
KOSPI mnpubasager 1,00%; aBcrpaamiickuii S&P/ASX 200
cokparmtaercd Ha 0,18%; nagutickuit SENSEX pacret Ha 0,83%.

Hedrr mapku Light Sweet 3a mocaemHue CyTKH IogopozKasa Ha
0,45% mo ypoBua $100,87 3a Gappeab. CTOUMOCTD
ceBepoMOpcKoi cmecu HedTu Brent momusaaace Ha 0,11% mo
ypoBus $106,75 3a OGappeab. Iloaaraem, B TedeHHE
CETOMHSAIIHET0 MHSA KOTHPOBKH Brent Oyayr HaxXoguTbCs B
nuartazone $106,30-108 3a 6appeas.

Poccuiickaga BaaroTa aemnieBeeT. Ilocae OIyTHMOIO YKPEIAECHUH,
BITIOAHE €CTECTBEHHBIM BBITASAUT ABHUXKEHUE ITapbl 0AAAD /PYyOAb
BBepx. [loBom OaHaseH: OIyIIEHWE PHCKOB BHOBBH pacTeT, a
BMECTE C HUM M COOTHOIIIEHHE O0AAAPaA U POCCHUMCKOMN BAAIOTHI.
IToanaraem, cerogHd COOTHOIIEHHE [0oAAapa U POCCUHCKOM
BaAIOTBI OyZleT HaXoOUThCA B muaria3zoHe 34,35-34,75 pybada 3a
noarap. CoOoTHOIIEHHE eQUHON eBPOIEHCKON BaAIOTHI U PyOAs,
Ha HaIll B3TAd, OyZIeT HaXOAUThCs B IpeaeAax 3Ha4YeHuH 46,75-
47,25 pybad 3a eBpoO.

NUanekc MMBB mo wuroram TOProB IMOHEAEABPHUKA CHU3UACI Ha
1,09% mno ypoBus 1483,41 mnyukra. CeromHs BHeIIHHN ¢oH
TIO3UTHUBHBIN: aMepUKaAHCKUE HHEKChHl B IMOHEOEABHUK BBIPOCAU;
dobrodyepcHbIH KOHTPaKT Ha HHAeKC S&P 500 ceromHsa mopozKaer;
a3uaTCKHE HWHAEKCHI aKIUM [OBIDKYTCS BBEPX; CEBEPOMOpPCKasi
cMmech He(ptu Brent crabuavHa B 11eHe. [loraraem, ceromus Muaekc
MMBEB 6ynet HaxoauTbcd B quanaszoHe 1475-1505 IyHKTOB.

Aaexceit KozaoB, kaa@ufs-federation.com
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Ypaakaauu
Turep URKA
Texkymasa 1ieHa, pyo 151,3
LleaeBaga 11eHa, pyd 200,0
[ToreH1IMIAA pOcTa 32%
PexomeHaaumus IToxynaTe
Kammrasuzanug, $ MAH. 12 914,31
KoamdecTBo AO, MAH. IIIT. 2 936,0
KoamuectBo All, MAH. 1IIT. 0
O6opoT 3a MecHIl, $ MAH. 378,45

KomMmeHTapuHu

Hcemounuk: Bloomberg, ouenka UFS IC
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MICEX URKA
PocArpo
Turep PHOR
Texky1iada 11eHa, pyo 1296,3
LleaeBaga 11eHa, pyd 1376,0
IToreHIIHAA pocTa 6%
PeromMeHaaIHusa depxaThb
Kanurasuzanys, $ MaH. 4 880,01
KoamuectBo AO, MAH. IIIT. 129,5
KoamuectBo All, MAH. IIIT. 0
O6opor 3a MecdIl, $ MaH. 5,52

Hemounurk: Bloomberg, ouenka UFS IC
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MICEX PHOR

PpIHKH MHHEPaABHBIX yZHoOpeHHiH mnoza KoHTpoaem <PAC
(HeraTHBHO)

denepasbHasg aHTHUMOHONOABHAA cAyxkba (PAC) npemaaraet
pPacupoCTpaHuThb IIpaBHUAa, PEryAupyIolye paboty
€CTECTBEHHBIX MOHOIIOAHWM, Ha BCE KOMIIQHUH C MOOA€H pPBIHKA
6oaee 70%. Takue Mmeprl coaepkatcda B nonpaBkax PAC B 3aKOH
0 3auTe KOHKYPEHIIMH — TaK Has3blBaeMbIH «4eTBepPThIN
aHTHMOHOIIOABHBIN ITakeT». [IpaBHAa HeANCKPUMHHAIIMOHHOTIO
[OCTyIIa CTaHyT A MOHOIIOAHMCTOB 00s13aT€ABHBIMH IIOCAE TOTO,
Kak 1o uHunmatTuse PAC ux yTBepAUT IPaABUTEABCTBO.

Pe3ko HIpPOTHB pacHIUpEeHHs ITOAHOMOYHH CAYZKOBbI BBICTYITHAU
KpyIlHble KOMIIaHHWH. PacmpocTpaHeHHe Ha 4YaCcTHBIH Ou3Hec
opaBUa, pPa3pabOTaHHBIX A €CTEeCTBEHHBIX MOHOIIOAUH,
ABASIETCH II€PEXOIOM oT PBIHOYHOM 5KOHOMHKH K
roCyIapCTBEHHOMY PETYAHMPOBAHHIO, TOBOPHUTCA B COBMECTHOM
IIHChbMe IpeacenaTeAro npaBureabcTBa . Mensenesy,
IOAITMCAaHHOM pyKoBomuTeaamu «['azmpom HedTH» A. [JIOKOBBIM,
«Cubypar» . KoroBbiM, «Ypasxuma» . KougeBeim 1 HOBATOKa
A. MUXeABCOHOM.

Mol yxe ommeuanu, umo yrxkecmoueHue kKoHmposas DPAC Hao
ecmecmeeHHbMU  MOHONOAUSAMU — HE2AMUBHbLU Oasl HUX
momeHm. OmoesnbHO XOmuMm OMmMemums PblHKU MUHEPATbHBIX
yoobperuii. Ha pocculickom pblHKe — mpu KpYynHeuuwux
nybauuHbLX KOMNAHUU, Nnpou3800sULUX MUHEPANIbHbLE
yoobperusi. 9mo «Ypankanuih (KanutiHele yoobperus), «@ocAzpo»
(pocpopcodeprxawue) u «AKpoH» (azommuwle). B omueme DAC
2o80pumest, uUmo pPublHKU (poCcghopcooeprkauiux U KAAUUHBbIX
yoobperuii mpebyrom OONOSHUMENbHO20 8HUMAHUSL CO CMOPOHbLL
AHMUMOHONONBLHO20 Op2aHa. «Ypankanuilr — eOUHCMBEHHbLU 8
Poccuu npouzsodumensv xnopkanus, ooas «PocAzpor HaA pulHKe
¢ocgpopcooeprkawiux yoobperuii — 6onowe 40%. Konmponos PAC
MOXKEm 8blLAUMBCSL U 8 KOHMPOab HAO yYeHamu Ha yoobpeHue,
ymo HezamugHo 0ast npouzsooumeseii. Ilockonbky paszoeopsl 06
YoKeCcmoueHUU peyiuposaHust 8 ompacau sedymesi He nepswlil
O0eHb, MbL He oxKudaem pearyuu 8 KOMUpPosKax KOMNAHUI.
Cropee, amo noka JuUlWb CUsHANL O/l UHBECMOpo8, uUmMo 8
byoywem KomMnaHuu Ompacau Mmo2ym CMOAKHYMbCS C
yxyoweHuem cpeost.

Anna MuaoctHoBa, mav@ufs-federation.com
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TMK
Turep TRMK
Texkymasa 1ieHa, pyo 84,0
LleaeBaga 11eHa, pyd 123,0

[ToreH1IMIAA pOcTa 46%

PeromMeHaaIHusa IlokynaTs

Kammrasuzanug, $ MAH. 2 289,99
KoamgectBo AO, MAH. IT. 937,6
KoamuectBo All, MAH. 1IIT. 0
O6opoT 3a MecHIl, $ MAH. 4,67

Hcemounuk: Bloomberg, ouenka UFS IC
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MICEX TRMK

TMK IOAYYHT NOANEPHKKY HA aMEPHKAaHCKOM pBIHKe
(MO3HTHBHO)

3uwmoit 2014 roga MunucrepctBo ToproBau CIIIA mo 3asgBA€HUIO
US Steel, Tenaris u «qoukm» TMK IPSCO Hagaao paccaemoBaHHE
B OTHOIIEHUH HMIIOPTEPOB CBapPHBIX HE(MPTECEPBUCHBIX TPYO Ha
aMepUKaHCKUH phIHOK. Torma BeqOMCTBO OITyOAMKOBAAO NaHHBIE
0 TOM, 4YTO B JIEMIIMHTIE II003peBalOTCHd TPYOHble KOMIIaHUU H3
Kopeu — Hyundai Hysco u Nexteel Co. Ltd., a Tak:ke koMIIaHUU
u3 Uunuu, ¢ duaunnun, u3d CaynoBckoit Apasuu, ¢ TatiBand, us
Taunaspa, Typuuu, ¢ Ykpaumsbl U u3 BrerHama. B narHuiy
MHHHCTEPCTBO 006BIBHAO pasmep IpeaoAaraeMbIX
AHTHUAEMIIMHTOBBIX IIOHIAWH. [lAgd KOpeHCKHX KOMIIaHUN OHa
MOKeET cocTaBUTh 9,89-15,75%, camast BbIcOKasd IpeaycMoTpeHa
naga BbeTHamckoit WSP Pipe Co. — 118,32%. Ceromaa B
MexknyHapogHoi koMmuccuu 1o Toprosae CIIA mpodayT mepBble
CAYIIIaHHS B paMKax TPYOHOTO [eAa.

Amepurarckuil poltHok 05t TMK — amo nopsioka 30% swlpyuku u
15% EBITDA. [ouepHee npeonpusmue TMK, IPSCO, eoicmynaem
KaK MecmHblil npouzgooumens (e20 0051 HA AMEPUKAHCKOM
pulHKe — 14%), nosmomy peuwleHue amepukaHckoz20 pezysimopa
no oepaHuueHuro umnopma  61AONPUAMHO cKa’kemcst Ha
KOHKYpeHmMHOoU cpede. BeedeHue aHMuUOEeMNUH208blX NOUWAUH —
nosumueHoe peuweHue oas TMK, komopoe wmoxxem okasame
noodepxxKy bymazam KOMNAHUU.

AnnHa MuaoctHoBa, mav@ufs-federation.com
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HedTs H ras

Tasnpom GAZP 147,50 -0,44 -1,87 6,31 185,0 25,4% IokynaTs 101 713,5
HOBATO3K NVTK 393,00 -1,75 -4,84 -1,68 415,0 5,6% HepxkaTs 34 758,6
PocHedrs ROSN 242,00 -1,63 -2,81 -3,79 280,0 15,7% HepxkaTs 74 708,6
AYKOWA LKOH 2016,50 -4,20 -4,57 -1,15 2870,0 42,3% IokynaTe 49 960,7
Tasnpom HedThH SIBN 143,78 -0,50 -5,16 -2,04 160,0 11,3% HepxkarTs 19 857,3
CypryrHedreras (ao) SNGS 26,38 -1,93 -2,30 -6,83 32,0 21,3% IMoxkynaTs 27 452,6
Cypryraedreras (am) SNGSP 28,92 0,75 3,29 11,75 20,7 -28,4% IIpomaBaTs -
TarHedThH (a0) TATN 231,00 0,92 0,79 11,25 210,0 -9,1% IIpomaBaTh 14 659,9
TarHedTH (arm) TATNP 133,51 -1,83 -2,14 9,88 115,5 -13,5% IIpomaBaTh -
TpaucHedTh (am) TRNFP 74810 0,41 -3,05 -13,55 - - - -
ADR/GDR (USD)
Tasnpom OGZD LI 8,57 -0,61 -2,45 0,18 12,0 40,1% IoxkynaTs 101 381,8
HOBATO3K NVTK LI 115,85 -2,24 -5,51 -15,38 129,7 12,0% HepxkaTs 35 175,6
Pocuedrsb ROSN LI 7,09 -1,66 -1,80 -6,89 8,6 21,3% IokynaTs 75 141,1
AYKOWA LKOD LI 58,88 -1,85 -3,99 -5,72 82,0 39,3% IokynaTs 50 081,2
TasnpoMHedTH GAZ LI 20,90 -1,83 -5,22 -7,52 24,6 17,8% HepxkarTs 19 818,6
CypryrHedreras SGGD LI 7,52 -3,28 -3,59 -12,96 10,0 33,0% MokynaTs 26 865,9
Taruedrs ATAD LI 39,54 -1,89 -0,65 3,45 39,4 -0,4% HepxaThb 14 357,6
I
Cb6epbank Poccuu (ao) SBER 83,55 -1,18 -2,27 -17,32 124,6 49,1% IokynaTs 52 536,6
C6epbark Poccuu (ar) SBERP 68,00 -0,73 -1,88 -15,03 87,2 28,2% IokynaTs -
Bauk Bospoxzaenue (ao) VZRZ 396,60 -0,97 -1,39 -10,47 - - - 274,4
Bauk Bospoxaenue (arm) VZRZP 104,29 0,00 -1,77 -13,12 - - - -
BTB VTBR 0,04 -1,15 -3,81 -17,08 0,055 33,6% IokynaTs 15 539,0
PocBank ROSB 35,95 0,06 -1,91 -21,27 - - - 1 624,6
Bauk Caukr-IleTepbypr BSPB 37,10 -2,24 -5,55 -11,65 - - - 475,0
Homoc Bauk NMOS 908,10 -0,83 -1,58 -5,41 - - - 3201,1
ADR/GDR (USD)
BTB VTBR LI 2,42 -1,39 -2,38 -19,37 3,2 32,5% IokynaTs 15 649,9
Homoc Bauk OFCB LI 12,71 1,44 1,68 -12,34 - - - 3076,2
C6epbank SBRCY US 10,05 -1,47 -1,90 -20,05 12,9 28,4% IokynaTs 54 237,2
TMK HopuAbCKHM HHUKEAB GMKN 7263,00 0,04 1,59 34,50 7080 -2,5% HepxkaTsb 33 478,9
413 CHZN 133,94 0,42 -0,79 10,23 - - - 211,4
BCMIIO-ABHCMA VSMO 8000,00 0,01 1,27 5,69 - - - 2 686,7
Megea MTLR 39,50 2,60 -23,30 -40,69 83 110,1% IokynaTs 479,0
TloAroC 30A0TO PLZL 473,00 -1,00 -1,72 -39,20 - - - 2 626,5
CeBepcTanb CHMF 293,50 0,89 1,38 -7,99 362,4 23,5% IokynaTs 7 161,9
MMK MAGN 6,65 -0,70 -1,90 -10,15 9,5 42,9% IokynaTs 2 163,2
HAMK NLMK 48,90 0,00 -2,40 -11,38 60,0 22,7% IMokynaTs 8 536,8
TMK TRMK 83,99 0,57 -1,77 -10,49 123,0 46,4% IokynaTs 2293,8
KTK KBTK 68,90 0,47 -0,62 25,25 ITepecmotp - IlepecmoTp 199,2
Pacnagckast RASP 19,03 0,53 -5,46 -37,01 60,0 215,3% IokynaTs 389,8
Beaon BLNG 2,98 -0,70 -5,52 18,05 - - - 99,7
PycAa RUALR 155,53 0,02 -4,31 63,11 215,6 38,6% Hoxynats 6 883,1
GDR (USD)
TMK HopHABCKHM HHKEABb MNOD LI 21,29 -0,19 2,60 28,10 23,6 10,9% HepxkaTsb 33 690,5
4113 CHZN LI 3,80 0,00 0,00 10,14 - - - 205,9
Espa3 (GBP) EVR LN 0,99 -41,76 0,82 -8,73 ITepecmoTtp - IlepecmoTp 1485,4
CeBepcTanb SVST LI 8,51 0,47 0,59 -13,92 15,61 83,5% IokynaTs 7 124,8
MMK MMK LI 2,55 -1,74 -1,81 -15,11 3,43 34,8% IokynaTs 2 186,9
HAMK NLMK LI 14,30 -0,69 -2,19 -15,33 27,7 93,7% IoxkynaTs 8 570,3
TMK TMKS LI 9,87 -0,35 -1,84 -16,33 14,1 42,7% Hoxynars 2312,3
PycAa 486 HK 0,47 0,00 -0,27 62,61 0,72 54,0% IMokymaTs 7 331,7
TloAroC 30A0TO OPYGY US 7,37 0,00 1,80 -35,35 - - - 2 809,9
Meuea MTL US 1,78 -3,26 -15,24 -30,47 2,5 40,4% HepxaTs 741,0
ABTOBAS (ao0) AVAZ 9,61 -0,45 -2,68 -11,81 - - - 510,3
ABTOBA3 (an) AVAZP 2,95 0,10 -4,56 4,31 - - - -
Ipynma TA3 GAZA 602,20 -0,05 -5,54 -28,99 - - - 324,9
Kamas KMAZ 35,70 -1,00 -3,44 -30,97 64,0 79,3% IokynaTs 735,4
PKK Oueprus RKKE 3900,00 0,52 0,00 -6,02 - - - 127,7
COAAEPC SVAV 610,70 1,78 2,48 -28,51 800,0 31,0% HepxaThb 609,6
UpkyT IRKT 6,10 -0,59 0,00 8,64 - - - 207,2
OoM3 OMZZ 39,57 0,00 0,00 1,96 - - - 334,4
TpaHcnmopT
Aspodaor AFLT 59,50 0,68 2,13 -29,01 84,81 42,5% IokynaTs 1924,9

HMTII NMTP 2,22 -0,93 -1,33 -21,55 3,53 59,0% IoxynaTs 1 245,5
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IToTpeGHTEABCKHI CEKTOD

Anrexku 36.6 APTK 12,80 1,51 -7,45 -34,29 - - - 39,1
Bepodapm VRPH 1300,00 3,32 0,02 38,00 1440,0 10,8% HepxkaTsb 378,7
dapmcraHgapT PHST 1201,00 -4,62 -6,57 2,92 ITepecmoTp - IlepecmoTp 1322,1
Tpymmna Pasryasit GRAZ 6,17 -0,96 -0,96 -35,80 - - - 34,1
Ipymna YepKu30B0 GCHE 603,90 -1,10 -2,57 4,52 - - - 773,4
Jukcu DIXY 420,14 0,51 0,14 3,23 623,0 48,3% IoxynaTs 1526,7
M.Bugeo MVID 252,83 2,80 -1,52 -15,44 - - - 1323,9
Maruut MGNT 9950,00 0,61 4,96 7,94 10126,0 1,8% HepxkaTsb 27 407,0
CuHeprus SYNG 600,00 7,14 6,80 -20,00 640,0 6,7% HepxaTp 436,1
ADR/GDR:

X5 Retail Group FIVE LI 21,00 -1,87 -2,10 25,22 24,6 17,1% HepxkaTsb 5703,0
MarHuT MGNT LI 65,75 0,61 6,05 -0,68 61,4 -6,6% IIponaBaTe 31 087,0
Y epK130B0 CHE LI 12,13 0,66 0,66 -1,38 - - - 799,9
Pyclunpo HYDR 0,68 -1,96 -1,60 19,91 ITepecmoTp - IlepecmoTp 7 656,4
®CK EBC FEES 0,058 -0,69 -3,77 -35,73 0,173 198,4% NlepxaTs 2 152,4
HUHTEP PAO EOC IRAO 0,0091 -3,89 -6,41 -9,04 0,0207 127,6% HepxkaTsb 2 765,8
Pocceru RSTI 0,52 1,55 -5,08 -32,69 ITepecmoTp - IlepecmoTp 2 453,9
OTK-5 OGKE 1,02 -0,58 0,00 -8,91 2,6 151,0% IoxynaTs 1051,0
Mocauepro MSNG 0,82 0,86 2,30 -6,30 1,8 119,6% IlokynaTe 948,9
AeHdHEpPro-o6. LSNG 2,65 1,77 -5,43 13,65 7,690 190,4% IoxkynaTs 87,6
AeHsHepro-mp. LSNGP 14,43 -1,25 -3,64 26,89 - - - -
MO3CK MSRS 1,18 -1,24 -6,00 -15,27 1,353 15,0% HepxaThb 1670,1
ADR/GDR

Mocauepro AOMD LI 1,05 0,00 -12,42 -25,99 - - - 835,5
PycTunpo HYDR LI 1,95 -2,46 -1,12 12,75 IMepecmotp - IlepecmoTp 7 516,5
$CK ESC FEES LI 0,80 0,00 0,00 -40,74 2,7 232,7% IloxynaTs 2 152,4
MTC MTSS 298,49 0,54 -2,02 -9,04 350,0 17,3% MepxaTh 17 966,8
PocreaekoM (ao) RTKM 89,55 0,58 -1,49 -19,03 150,0 67,5% IoxynaTs 6 962,6
PocreaexoM (am) RTKMP 61,94 -1,57 -3,82 -17,02 105,0 69,5% IlokynmaTs -
Merad®oun MFON 1030,10 -1,27 -8,08 -6,70 1198,0 16,3% HepxaThb 18 603,5
A®K Cucrema AFKS 47,00 -0,22 -2,09 5,09 32,5 -30,8% IIpomaBaTs 13 210,8
PBK RBCM 4,45 0,63 -1,55 -21,13 - - - 47,4
ADR/GDR (USD)

MTC MBT US 19,25 0,63 0,42 -11,00 21,20 10,1% HepxkaTsb 19 889,2
PocTeAaekoM ROSYY US 15,67 0,00 -1,11 -22,86 28,20 79,9% IoxynaTs 6 972,9
A®K Cucrema SSA LI 31,28 -0,22 -1,94 -2,62 20,00 -36,1% IIponaBaThk 15 092,6
BeiMIieAkoM VIP US 8,57 -1,15 -0,81 -33,77 14,19 65,6% IoxkynaTs 15 055,2
CTC Media CTCM US 10,92 2,82 -3,96 -21,41 - - - 1 700,9
Yandex YNDX US 32,49 1,18 -2,67 -24,70 ITepecmoTp - IlepecmoTp 10 442,3
Mail.ru MAIL LI 33,40 -1,68 -6,29 -25,11 40,88 22,4% Hoxynats 6 984,1
AKpoH AKRN 1214,00 -0,74 -2,67 8,01 1603,0 32,0% HoxynaTs 1433,4
®ocArpo PHOR 1296,30 -0,68 -3,12 36,51 1376,00 6,1% DlepxaTs 4 889,9
Ypaakaauit URKA 151,31 -1,75 -4,69 -11,98 200,0 32,2% IoxynmaTs 12 940,5
HukHeKaMCKHe(PTEXUM a0 NKNC 21,03 -2,21 -3,11 -20,95 - - - 986,8
HuzxHekaMcKHedTexXUM arn NKNC 14,70 0,68 0,02 -27,99 - - - 93,8
ADR/GDR (USD)

AKpoH AKRN LI 3,79 3,98 5,14 19,78 4,86 28,4% MokynaTs 1433,4
docArpo PHOR LI 12,80 -0,78 -2,29 30,81 13,90 8,6% IloxynaTs 4 889,9
Ypaskaauit URKA LI 22,20 -1,68 -3,85 -16,54 31,0 39,6% Hoxynats 12 940,5
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Br1 moxkere IIoAIINCaThCd Ha HAIlld aHAAUTHUYIECKHUE MaTE€pPUAADbI, IIePENad IO CChIAKE UAU



https://itunes.apple.com/ru/app/ufs-investment-company/id796967484?mt=8
https://play.google.com/store/apps/details?id=ru.ideast.ufs
https://itunes.apple.com/ru/app/ufs-investment-company/id796967484?mt=8
https://play.google.com/store/apps/details?id=ru.ideast.ufs
http://ru.ufs-federation.com/subscribe.html
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OenaptameHT AHAIUTUKU Ten. +7 (495) 781 02 02

[enaptameHT TOProsau u Npogax Ten. +7 (495) 781 73 03

B3aumopgencreme ¢ KAMeHTamu, Ten. +7(495) 781-73-02
dopmuposaHue noprdenei,
npUMeHeHUe TOProsbiX naemn Ten. +7(495) 781-73-00

Ucaesa Mapua Kopocrenes fimurpuii Wmakosa Ceernana KypeHkosa AHHa
mvi@ufs-federation.com kdv@ufs-federation.com kiv@ufs-federation.com ssv@ufs-federation.com kas@ufs-federation.com

UFS Investment Company

o NNobeaurtens KoHKypca nporHo3os Thomson Reuters Trading Russia

e /laypeat npemuun Cbonds Awards 8 HomuHauum — «[popbIB roaa B aHANUTUKE Y

e laypear npemuun Cbonds Awards

® PEATUHI H3AEKHOCTM HA YPOBHE A, BbICOKMI ypOoBEHb HagemHocTu (PA Skcnepr)

® PEATUHT KPEeAUTOCNOCOBHOCTM NO HaUMOHANBHOWM WKane «A» (AK&M)

o [isaxapl naypear npemuum «Investor Awards»

© 3010TOM AUNAOM «3a MHGOPMALUMOHHYIO OTKPLITOCTb»(PUHaHCOBbLIN Npecc-knyb)

® /laypeat npemuu Spear’s Awards

® laypeat HaunoHanbHoOM npemun «®uHaHcosbin Onmumn 2012»

o /lyqwnii pesynsrat ynpasnenua GoHgamm GUKCA-MHKOM m apbutpax (aocTukeHue ncropuyeckux goxoaHocrei 38/72% ropgosbix 2013r.)
e KomaHpa aHanuTukos BxoamT 8 TOP-3 pankuura BARR - Panr abcontotHoro goxoaa Bloomberg

Bcerga ana Bac XMBOM CanT: OH-NalH KOHCY/IbTAHT Ha Hawem cante www.ufs-federation.com

> Googleplay - Y3Haitte 6onbwe
Moanucka Kaxabi sBTopHUK 8 19:00 C NOMoUWbi0 MOBUAbHOTO
Ha aHaNUTURY E=2 NletHue serpeun ¢ UFS IC NPUNOXKEHUA

Hacrosuuit 0630p npejocTaBAeH HCKAIOMHTEALHO B HH(OPMALIMOHHOM IOPS/IKE H HE SABASIETCH ITPEJAOYKEHHEM O NPOBEACHHH onepanuit Ha peIHKe HeHHbIX Gymar, 1 B
HACTHOCTH NPEAOKEHHEM 00 UX NOKyNKe Han npoaaxe. Hacroaummit 0630p coaepxnt HudopManHio, MOAYHEHHYIO U3 HCTOYHHKOB, KoTopsie 000 «MK +«10 B¢ D¢
PuHanCcs pacemaTpusaet B Kavecrae gocrosepunix. Tem ve menee OO0 (MK «1O D¢h D¢ Punancs, €ro pyKoBoACTBO H COTPYAHHMKH HE MOI'YT rapaHTHPOBaThL A6COAIOTHBIE
TOMHOCTD, NOAHOTY M JOCTOBEPHOCTH TAKOH HHMOPMALMH M HE HECYT OTBETCTBEHHOCTH 38 BO3MOMHbLIC MOTEPH KAHCHTA B CBA3H € €€ HCNoab3oBanueM. OUeHKH M
MHEHHSA, NMPEACTABACHHBIE B HACTOALLEM 0030pe, OCHOBAHBI CIMHCTBCHHO HA 3aKAIOMCHHAX AHAAHTHKOB KOMNAHHH B OTHOIICHHH AHAAHIHPYEMBIX LEHHBIX Gymar 1
IMHUTEHTOB. BosnarpaxaeHne aHaAUTHKOB He CBA3AHO0 H HE 3aBHCHT OT COACPKAHNA AHAANTHYECKHX 0030p0oB, KOTOPhIE OHM MNOTOBSIT, HAH OT CYLLCCTBA JaBaeMbiX HMH
pekomengannii. 000 «HK «1O 9¢ B¢ dunancs, ero pykoBoACTEO H COTPYAHHKH MOIYT H3IMCHHTH CBOC MHCHHC B OJHOCTOPOHHEM ropsake Ge3 obGsszareabcTsa
CMEUMAALHO YBEAOMAATL KOro-anbo o takux usMenenusx. 000 UK 1O 3¢ Oc dunancs, ero pykoBOACTBEO H COTPYAHHKH HE HECYT OTBETCTBEHHOCTH 3a
HHBECTHLIMOHHBIC PELICHHA KAHEHTa, OCHOBAHHbIC HAa HHdpopMmalni, cojepxalleiica B HacToseMm aokymente. 000 «MK <10 3¢ 3¢ Punancs, ero pykosojACTEO H
COTPYAHHKH TAKKE HE HECYT OTBETCTBEHHOCTH 3a NPAMBIC HAH KOCBEHHLIC NOTEPH H/HAK yiiepd, BOZHHKINMI B PE3YALTATE HCMOALIOBAHMSA KAHEHTOM HHbOpPMaLHH
HAH KaKoit-anGo ee 4acTH npH COBEPLICHUH onepaumit ¢ ueHHsiMu Gymaramu, 000 UK <10 D¢ D¢ dunancs ne Geper Ha cebs 06a3aTEALCTE PEryAsSiPHO OBHOBARTE
HH(pOPMALHIO, KOTOPas COACPKHTCH B HACTOAIUEM JAOKYMEHTC, MAH HCIPaBASITH BO3IMOMKHBIC HECTOMHOCTH. CHCAKH, COBCPILCHHBIC B MMPOLIAOM H YIIOMSHYTHIC B
HACTOfILEM IOKYMEHTE, HE BCEr/a SIBASIOTCH MHAHKATHBHBIMH JIAS ONPEACACHHS PE3YALTATOR BYAYLIMX C1eAOK. Ha CTOMMOCTD, UeHY HAH BEAHYHHY JIOXOAA M0 LEeHHbIM
OyMaraM HMAH IPOHIBOAHLIM HHCTPYMEHTAM, YIIOMAHYTLIM B HACTOALLEM JOKYMEHTE, MOIYT OKA3LIBATEL HeDAaronpusaTHoe Bosaeicrane KoaebDanna oOMEHHLIX KYPCOR
BaAloT. MuBecTnpoBanue B LHeHHBIE GyMars HEeCeT 3HAMHTEABHBII PHCK, B CBA3H C YeM KAHEHTY HEODXO0MMO NPOBOANTE CODCTBEHHBIH AHAAKS PBIHKA M HCCACIOBAHKE
HAZEXKHOCTH IMHTEHTOR /10 COBEpIIeHHs cAeAoK. Hacrosinpit AOKYyMEHT He MOoXKeT ObITh BOCIPOH3BEEH MOAHOCTHIO HAH MACTHYMHO, C HErO HEAL3S JeAaTh KOIHH,
BLIJIEPKKH M3 HEMO HE MOTYT HCIIOAB3OBATLCH JIA KAKHX-AHD0 nyDankaumit 6e3 npeasapureasHoro nucsmennoro paspemenns Q00 MK «10 3¢ 3¢ dunancs. 000 «HK
O Dp D¢ PunanCcs HE HECET OTBETCTBEHHOCTH 38 HECAHKUMOHHPOBAHHBIC ACHCTBHS TPETHHX AHLL, CBA3AHHBIC C PACNIPOCTPAHCHHEM HAacTOAILETo 0030pa  HAKM Al0DOI

Cro4acTH.




