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3akp. N3m. Nzm.
neHb, % Hen., %
MMBB 1499.82 0.33%  0.69%
PTC 1383.18 -0.04% 1.67%
MSCI Russia 749.99 0.11% 1.59%
MSCI EM 1058.67 -0.35% -0.35%
S&P 500 1967.57 0.15% -0.90%
DII 16943.81 0.17% -0.73%
FTSE 100 6690.17 0.27% -2.56%
DAX 30 9666.34 0.07% -3.42%
NIKKEI 225 15164.04 -0.34% -1.77%
SSE Composite (09:00 MCK) 2054.72  0.38% -0.25%
VIX 12.08 -4.05% 17.05%

3akp.

N3m. N3m.

AeHb, 6.n. Hea., 6.0.

UST 2 YTM, % 0.45
UST 10 YTM, % 2.52
UST 10 - TIPS 10, 6.n. 0.23
iTraxx Crossover Europe 5Y, 6.n. 248.76
Russia 30 YTM, % 4.09
Russia 5Y CDS, 6.n. 173.53
Libor 3m USD, % 0.23
Libor 12m USD, % 0.55
USD/RUB NDF 3m, % 8.68
USD/RUB NDF 12m, % 8.50
RUB overnight, % 7.25
Mosprime 3m, % 9.34
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3akp. Nzm. Nzm.

AeHb, %

USD/RUB LB 33.84
EUR/RUB LIB 46.16
kop3anHa (EUR+USD)/RUB 39.76
USD Index 80.23
EUR/USD 1.36
USD/IPY 101.36
GBP/USD 1.71
AUD/USD 0.94
USD/CAD 1.07
USD/CNY 6.20

Hea., %

-0.71% -1.05%

-0.54%  -1.12%
0.77%  -0.55%
0.07%  -0.06%
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0.05%  -0.72%

-0.05%  -0.21%
0.00%  0.33%
0.79%  0.73%
0.02%  -0.01%

PblHOK akuum

B nATHULY pa3BuUTble PbIHKM akLuMin NOAPOCAN Ha (POHE HEKOTOPOro
CHMXXEHMS OMNaceHUMM OTHOCUTEsSIbHO MOpTyranbCkux 6GaHKOB.
BrnpoueMm, pocT oyeHb yMepeHHbIn (FTSEurofirst 300 +0,16%, DIIA
+0,17%, S&P500 +0,15%, MSCI World +0,09%), B paMmkax OTCKOKa
rnocne npoweawen nog 3HakoM HeraTMBHbIX HAaCTPOEHUIN Hedenw.
Ha passuBawowmxca nnowankax pernoHa EMEA wu JlaTuHckon
AMepUKN OTCKOK BBepX Bbln1 HECKONbKO 6oapee.

B noHeaenbHMK Ha MUPOBBLIX PbIHKaX TakKXe MOXHO OXuaaTb
CAEPXAHHOW AWMHaMWUKKM B nNpeanBepun HacbIWeHHOW Heaenu.
CerogHs BeyepoM BbicTynaeT rnasa EUB M.[parn, a BO BTOPHUK
n cpeny npeaceaatens ®PC CLUA [x.MenneH 6yaeT BbicTynaTb
C nonyrogoBbiM oTyeToM nepen KoHrpeccom. BnpoyeMm, B
nocnegHee Bpems oba ueHTpobaHka MOCTOAHHO MPUCYTCTBOBaNu
B HOBOCTHOM noJsie. Tak 4YTO Mbl NpejnosiaraeMm, 4YTto CHoprnpu3osB
3TW BbICTYMIEHNSA HE NPUHECYT, @ B POKyCe BHUMAHUS MHBECTOPOB
bynetr amepukaHckasa KopropaTMBHasi OT4YeTHOCTb (cerogHs
otumTbiBaeTcs Citigroup).

POCCUINCKNIA PBIHOK akuuWii B NATHULY TakKXe YMEpPeHHO OTCKOYMI
BBEpX, BEPHYBLMCb CHM3Y K MOJYTOPaTbiCAYHON OTMETKe no
mHaekcy MMBB - BhpoyeM, CyLeCTBEHHbIX MOMbITOK MPOUTU
Bbllle He Habnwganocb. CerogHs Ha CTpaTe TOpProes OH
HE3HaYUTENbHO CHUXXaEeTCs, OAHAKO B TeYeHue CecCUu OXWAAEM
MOCTENEHHOr0 pa3BUTUSA O4YepefHOro ABWXKEHUS K nojAepxke
1480 nyHkTOB Ha ¢oHe pocTa reonoNTUYECKON HaMNPSAXEHHOCTHU
1N BO30OHOBMBLUErOCS CHUMXeHUsA LeH Ha HedTb (Brent Huxe 107
ponn./6app.). 16 uonsa 3akpbiBatoTcs peectpbl CypryTHedTerasa,
TatHedTn, ®CK ESC.
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HedTb Brent, USD/6app. (ICE) 106.66 -1.85% -3.60% —EMA(S0) —— EMA(200)
HedTb WTI, USD/6app. (NYMEX) 100.83 -2.04% -2.84%
Har. ras, USD/min BTU (ICE) 4.15 0.63% -5.90%
3onoto, USD/yHu. (CME) 1337.84 0.22% 1.35%
cepebpo, USD/yHu. (CME) 21.39 0.00% 1.23%
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MakpoaKoOHOMMYeckasa CTaTUCTUKA
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WHaekc NnoTpebuT. LeH okoH4YaT. M/M, % (CPI m/m F)
WHpekc noTpebuT. ueH okoHyaT. r/r, % (CPI y/y F)
OnToBble LeHbl M/M, % (Wholesale price index m/m)
OonToBble UeHbl /T, % (Wholesale price index y/y)

CueT TekyLlmx onepauuii, mnpa. espo (Current account)
30n10TOBaNIOTH. pe3epBbl, $ Mapa. (Foreign reserves)
MpomM. nponsBoacTBo M/M, % (Industrial production m/m)
YpoBeHb 6e3paboTuuybl, % (Unemployment rate)

Yucno 3aHATbIX M/M, Tbic. (Employment change m/m)
FocyanapcTs. 6t0axeT, $ mnpa. (Federal Budget)
Oedwuunt Topr. 6anaHca, $ mapa. (Trade deficit)
ToproBblli 6anaHc UB, $ mnpa. (Trade balance)

3arpy3ska npousBs. MowHocTeih M/M, % (Capacity utilization m/m)
MpoM. Nnpon3BOACTBO OKOHYaT. M/M, % (Industrial production m/m F)
Mpombliwn. nponssoactso M/M, % (Industrial production m/m)
Mpombiwn. npoussoacTseo r/r, % (Industrial production y/y)

WHaekc notpebuT. ueH m/mM, % (CPI m/m)

WHpekc noTpebut. ueH r/r, % (CPI y/y)

WHAaekc LueH npoussoauT. M/M, % (PPI output m/m)

NHpekc ueH nponssoaunT. r/r, % (PPI output y/y)

MNHpekc ueH nponssoaunT. 6a3oBbii M/M, % (PPI core output m/m)

NHaekc ueH npoussoauT. 6asoBblli 1/r, % (PPI core output y/y)

WHAeKC ueH Nnpou3BoAUT. Ha G akTopbl NpousB-Ba M/M, % (PPI input m/m)
WHaeKkC ueH NnpousBoaUT. Ha pakTopbl npouss-Ba r/r, % (PPI inputy/y)
WHAeKC 3KOH. oxnaaHuii ZEW (ZEW Survey — economic sentiment)
WHaekc Tekywnx ycnosun ZEW (ZEW Survey - current conditions)
Po3HU4YHbIe Nnpoaaxu cetn ICSC Hea/Hen, % (ICSC chain store sales w/w)
Po3Hu4YHble npogaxu cetn ICSC r/r, % (ICSC chain store sales y/y)

M HAaekc Npouss. akTUBHOCTM B Hbto-Mopke (New York Fed Manufacturing)
Po3HWYHbIe Npoaaxu M/M, % (Retail sales m/m)

Po3HuuHble Npoaaxu 6e3 aBTtomobunen m/mM, % (Retail sales ex autos m/m)
LleHbl akcnopTa M/M, % Export prices m/m)

LleHbl umnopTa M/M, % (Import prices m/m)

Redbook: po3HuuHble npoaaxu M/M, % (Redbook m/m)

Redbook: po3HuyHbIe npoaaxwu r/r, % (Redbook y/y)

Mpowuss. 3anackl M/M, % (Business Inventories m/m)

BBM r/r, % (GDP y/y)

MpoMm. npounssoacTeo r/r, % (Industrial production y/y)

P o3HuuHble npoaaxwu r/r, % (Retail sales y/y)

YpoBeHb 6e3paboTuuybl, % (ILO Unemployment rate, 3M)

Yucno 6e3paboTHbIX M/M, Thic. (Jobless claims change m/m)

Toprosbln 6anaHc, mnpa. espo (Trade balance)

Po3HW4YHbIe Npoaaxu M/M, % (Retail sales m/m)

YucTble nokynku amep. /6 Hepesua., $ mnapa. (Net long-term TIC flows)
3arpyska npou3BOACTB. MOLWHOCTEN, % (Capacity utilization)

Mpom. nponssoacTBo M/M, % (Industrial production m/m)

CtaBka baHka KaHaabl, % (BoC rate decision)

3anacbl HedTU: Hea/Hea, mnH. 6app. (EIA weekly crude stocks)

3anacbl 6eH3nHa: Hea/Hen, MnH. 6app. (EIA weekly gasoline stocks)
3anacbl gucTunn.: Hea/Hen, mnH. 6app. (EIA weekly dist stocks)
3anackl Hedp T B KywuHre: Hea/Hea, MnH. 6app. (EIA weekly crude Cushing)

WHaekc noTpebuT. ueH M/M, % (CPI m/m)
WHpekc noTpebuT. ueH r/r, % (CPI y/y)

WHpekc noTpebuT. LeH 6e3 npoaos./aHep. M/M, % (CPI ex food / energy m/m)

WHaekc noTpebuT. ueH 6e3 npoaos./aHep. r/r, % (CPI ex food / energy y/y)
MepBuyHasa 6e3pabotuua, Toic. (Initial jobless claims)

Onsiwasncs 6e3paboTtuuya, MmnH. (Continuing claims)

3anachbl rasa: Hea/Hen, mapa. ky6. @ (EIA weekly natural gas)
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MeTtporpaackas Hab., 4. 36, nuT. A, 6/u «JIMHKOpP>»
Ten.: +7 (800) 700-54-54 (ocHOBHOI)
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www.bfa.ru
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“MaBeneukun”
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115054, MockBa,

KocmonammnaHckas Hab., 4. 52, ctpoeHune 5,

6/u «Riverside Towers»

Ten.: +7 (495) 662-63-63 (0OCHOBHOW)

dakc: +7 (495) 662-63-64
moscow@bfa.ru

YnpaBneHue gUJIMHra

LlesuyoB MNasen
HayanbHWK ynpaBneHus

AHanuTuyeckuit otgen

[06. 1195
p.shevtsov@bfa.ru

research@bfa.ru

MouceeB Anekcen
Ha4vya/lbHUK OoTAeNa

XXpaHoB AMUTpUM
BEeAYLWUNA aHaNMNTUK

OHukcuMmoBa HOnusa
BeAYLWWNA aHaNNTUK

HoBo)xunos fikoB
aHanuUTuK

MpyaHukoBa JlrogMuna
cneumanucT no puHaHCoOBOMY
MOAEeNMPOBAHUIO

Mywko AnekcaHap
aHaNINTUK

no6. 1286
a.moiseev@bfa.ru

no6. 1241
d.zhdanov@bfa.ru

no6. 1281
j.oniximova@bfa.ru

[o6. 1222
j.novozhilov@bfa.ru

nob6. 1154
|.prudnikova@bfa.ru

n[o6. 1280
a.glushko@bfa.ru

OTaen npopax

npsmon +7 (812) 326 93 61

Kunpko KOHCTaHTUH
HayanbHWK oTAena

OTaen pbIHKOB aKUMUM

no6. 1337
k.kirko@bfa.ru

npsiMoii +7 (812) 329 81 92

HepgymoB OAMuTpuin
HayaNbHKK oTAena

Llnpokos CtaHucnas
Tpenaep

OTAaen ToBapHbIX PbIHKOB

no6. 1092
d.nedumov@bfa.ru

no6. 1053
s.shirokov@bfa.ru

npamon +7 (812) 329 81 98

HapopoBbiit PoMaH
HayanbHUK oTaena

KazaHueB Ceprei
Tpenaep

OTaen gUnepckKux onepauum

nob6. 1144
r.narodovyy@bfa.ru

no6. 1168
s.kazantsev@bfa.ru

Bo3Hbi Anekcen
HavyanbHUK oTaena

A3yraes PomaH
rnaBHbIN cneymnanuct

n06. 1010
a.voznyi@bfa.ru

[06. 1032
r.dzugaev@bfa.ru

OTaen AeHe>XHOro v BaJiloTHOro pbiIHKOB

TypaeB AMUTpUM
HauanbHuk oTaena

OneiHuk MNaBsen
rnaBHbIM cneunanncT

no6. 1157
d.turaev@bfa.ru

[06. 1098
p.oleynik@bfa.ru

HacTtoswnn A[oKyMeHT noAroToBneH aHanutudeckmm otaenoMm OAO «BaHk B®A» M HOCUT WUCKNOYUTENBHO WHMOPMALMOHHBIN
xapaktep. Bce oOueHKM M MHeHMs, BblCKa3aHHble B OTYeTe, NpeACTaBAslT cOboW He3aBUCMMOE CYXAEHWe aHalMTUKOB Ha AaTy
BbIx0oAa OT4yeTa. Bo3HarpaxaeHvne aBTOPOB OTYETa HW MNpPSMbIM, HU KOCBEHHbIM 006pa3oM He yBSf3aHO C MpeACTaB/e€HHbIMU B
oTyeTe TOukamu 3peHusa. OAO «baHk B®A» ocTaBnseT 3a coboW MpPaBO W3MEHSTb BbIiCKa3aHHbIE OLEHKW W MHeHust B stoboe
BpeMs 6e3 npeaBapuTenbHOro yBeaomneHus. MHdopMmaums, coaepxallascs B OoTyeTe, MosydyeHa M3 UCTOYHWKOB, MpU3HaBaeMbIX
HaMW [AOCTOBEPHbIMM, OAHAKO He CyLleCTBYyeT HWKaKMX rapaHTUMin, 4YTO YyKasaHHas WHdopMauus SBASETCH MNOMHOM U TOYHOW,
N, COOTBETCTBEHHO, OHa He A0/KHa paccMaTpuBaTbCA Kak MonHas v ToyHas. Mbl octaBnsem 3a cobovi npaBo He OOHOBNATH
WH(OPMaLMI0O Ha OCHOBE HOBbIX AaHHbIX SIM60 MONHOCTbIO OTKa3aTbCa OT ee ocseweHusi. OAO «BbaHk B®A» n ero coTpyaHUKM
MOryT MHBECTMPOBATb, BbICTYNaTb MapKeT-MeNKepoM WAW COBepLlaTb WHble CAENKW B KayecTBe MpuHUMMana C WHBECTULMOHHbBIMU
WHCTPYMEHTaMK1, YNOMSAHYTbIMM B Hactoswem otyeTe. OAO «baHk BOA» NpoBOAUT BHYTPEHHIOK MOMUTUKY, HaMpaBfE€HHYK Ha
npefoTBpalleHne noTeHuManbHbiXx KOHMAMKTOB MHTepecoB. OAO «baHk B®A» n ero COTPyAHUMKM HE HecyT OTBETCTBEHHOCTM
3@ NMpsAMOM WAW KOCBEHHbIV yllepb, HacTynuBLUMIK B pe3ynbTaTe WMCMNOAb30BaHMS HacTosiweh nybnvkauuum unm ee copepXxaHus.

© OTKpbITOE akunoHepHoe obuiecTBo «baHk BOA»



