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MWHBECTULUOHHAA rpynna
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CeroaHs nepesa, CTapTOM TOProB CNOXWU/ICA HENTPaibHbIA BHELWHUIA ¢oH. Cheayer
Y4MTbIBATb, YTO TEKYyLLAs Heaens CTaHeT 3aBellalollell B Ce30He AMBUAEHAHbIX
OTCeYeK, a 3HAYUT, MOoKymaTenn OyayT HaxoauTbCA Moh  AOMONHUTENbHbBIM
Fasnpom NaBNEHNEM.
laznpom B 2013 r. HanpaBwua Ha GMHAHCUPOBaHME
HWOKP okono 6,8 mnpg, pyb.
OKei Ay
Bbipyuka OKeii 3a | nr. 2014 r. Bbipocna Ha 12,3% - oo Pbl HOK AKL"M M
71,7 mnpg, py6. >>> cTp. 3 WUHgekc MMBB 3a geHb
1505
1500 B nocneaHuit ToproBsbli AeHb npolleallen
Heaenn Ha pPocCMMCKOM GOHAOBOM pbIHKE
1495 ocHOBHasi 6opbba passepHynacb 3a ypoBeHb
1490 1490-1500 nyHKTOB No MMBB. B utore 6bikn
OKa3a/IMCb HE3HAYUTENbHO CUNbHEEe — UHAEKC
1485 MMBBE npubasun 0,3%, oo otmetkn 1499,8
1480 nyHkToB. MHaekc PTC Ha ¢oHe ocnabneHus
g o & ¢ 8 38 % pybns cHusmnca meHee yem Ha 0,1%...>>>ctp.2
S 2 389 8 58 58 37
KYPCbl BATIOT MWPOBbIE UHAOEKCbI
Hagcy oo
USD/Py6. 34,06 0,66% 3akpbiTne
EUR/Py6. 46,33 0,36% RTS 1383,18 -0,04%
EUR/USD 136 0,01% MICEX 1499,82 0,33%
Dow Jones 16943,81 0,17%
Nasdaq 4415,49 0,44%
FTSE 100 6690,17 0,27%
DAX 9666,34 0,07%
S&P500 1967,57 0,15%
CbIPbEBbIE PbIHKU FONYBbIE PULLKU
UsmeHeHue 3aKpbiTue TOpros
3aKkpbiTue 3aKpbiTue
Brent, $/6app. 106,7 -1,85% SMUTEHT (JlonAaoH) (MMBB)
BTb 0,042 0,12% 0,042 -0,14%
MeTtannbl UsmeHeHue TMKHopHuk 7264,614 0,61% 7260 0,69%
3akpbiTue Fasnpom 146,757 -0,77% 148,15 -0,43%
AnioMmuHuit, $/ToHHa 1920 1,12% Nykoiin 2043,152 -2,22% 2105 0,56%
Megb, $/ToHHa 7174 -0,08% PocHedTb 245,56 0,28% 246,01 0,43%
Hukenb, $/ToHHa 19308 0,66% Pycfnapo 0,68 2,68% 0,694 2,18%
3onoro, $/yHuma 1335 -0,39% C6epbaHk 86,55 0,40% 84,55 0,10%

Mnatuna, $/yHums 1506 0,4% CyprytHéra 26,48 0,06% 26,9 0,93%




3HauyeHue U3meHeHne

NHaekc MMBB 1500 0,33
NHaekc PTC 1383 -0,04%
O6bem Topros 801 M/H. JONN.
JIMAEPbI NOBbILLIEHUA/
NMOHUXKEHUA B MICEX

Jinpepsl u aytcaiigepsl 3a aeHb B MICEX
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OCHOBHbIE HOBOCTHU

PbIHOK AKLUWA

B nocneaHuit Toprosbiii AeHb Npollealen Heaenm Ha Poccuiickom ¢poHL0BOM
pblHKe ocHoBHan 6opbba pasBepHynacb 3a yposeHb 1490-1500 nyHKTOB Mo
MMBB. B utore 6bIKM OKa3aaMCb He3HaAYUTeNbHO cuibHee — MHAaeKc MMBBE
npu6asunn 0,3%, oo otmeTkn 1499,8 nyHkTOB. MHAEKc PTC Ha poHe ocnabneHua
pybnsa cHM3Mnca meHee yem Ha 0,1%.

Esponeiickne $oHAOBbIE BUPKM B MATHWULY 3aKPbIIUCL POCTOM Ha ¢oHe
cnaga onaceHuit no cutyaumm B MopTyranuun. Kak coobuwanocb paHee,
MexayHapoaHoe nogpasaeneHve 6aHka Banco Espirito Santo paccmatpusaet
BO3MOHOCTb M0O4auu 3asaB/eHNn O 3almTe OT KpeamTopos B Jliokcembypre.
OpHako cam baHK yTBEp)KAaeT, YTO MoTeHUManbHble YObITKM He CTaBAT Mog,
Yrpo3y ero nnaTexKecnocobHoCTb.

AMepUKaHCKME MHAEKCHI MO UTOraM NATHUYHOM CeCCMM NPOAEMOHCTPUPOBANMU
nosbiweHue Ha 0,2-0,4%. Tem He meHee, 3a HeAeNt0 MHAMKATOPbI CHU3UAUCH
Ha 0,5-1,6%. B naHHbIN MOMEHT BHUMaHME MHBECTOPOB NMPUKOBAHO K CTapTy
ce30Ha oT4yeTHocTeW. Bo BTOpom KBapTane COMlacHO cpeaHemy MpOrHosy
3KCNepToB poCT npubbinn coctasun 4,5%, a Bbipydkn 3,1%. Mpu sTom B
6aHKOBCKOM CEKTOPE OXWMAAETCA CHUMKEHUe Npubbian Ha 3,9%.

A3MATCKME PbIHKM HAYMHAKOT HeAento C MOBbIWEHWA Moc/ie MATU Cceccui
nageHunn. CBogHbIN MHAeKc pernoHa MSCI Asia Pacific pacteT Ha 0,3%.

HedTtb Brent HesHauuTenbHo gopoxaetr go $107,4 3a 6appenb B pamkax
OTCKOKa K NATHUYHOMY NageHuto. PbioyepcHbI KOHTPaKT S&P pacnonoxuncs
Ha oTmeTKe 1965,6 NnyHKTOB.

CobbITMA Ha ceroaHs:

eHMTT: 3aKpbITME peecTpa akuMoHepoB ans yyactna 8 BOCA

eBbawHedTh: 3aKpbITUE peecTpa akuuoHepoB AnA ydactma 8 BOCA
ePocTenekom: 3aKpbiTWe peecTpa akLMOHEPOB A4 NONYyYeHUA AUBUAEHOO0B
¢MPCK LeHTpa: 3aKpbIThe peecTpa akLLMOHEPOB A4 NOyYeHMA ANBULAEHAOB
¢10:00 l’epmanua: MHAEKC ONTOBbIX LLEH B MIOHE

©13:00 EBpo30oHa: MpomblwieHHOe NPON3BOACTBO 38 MaN |

UctouHuk: UK HeproKkanutan



rA3NMPOM FA3NPOM B 2013 I HANPABU/1 HA PUHAHCUPOBAHUE
HUOKP OKOO 6,8 MJ1PA, PYB.
B 2013 r. [a3npom Hanpasua Ha PUHAHCMPOBAHME HAYYHO-UCCNEA0BATENbCKUX
N OMNbITHO-KOHCTPYKTOPCKMUX paboT okono 6,8 mapa pyb. KomnaHua npoaon-
una paboTy No yBeanYeHUo 40NN OTEYECTBEHHOTO BbICOKOTEXHONOIMMYHOMO
060pyL0BaHNA B NOCTaBKAX MaTePMa/IbHO-TEXHUYECKUX PECYPCOB, @ TaKXKe No
3aMEeLLEHMIO0 MHOCTPAHHOrO MALIMHOCTPOUTENbHOrO 060pYA0BaHMA POCCUIA-
CKUM.
B pe3synbTate peanusaunmn nporpammbl B 2013 r. 6bi1a obecneyeHa sKOHOMUSA
TON/IMBHO-3HEPreTUYECKMX PECYPCOB: UX YAENbHbIA pacxos Ha COBCTBEHHbIE
HYXAbl CHU3UACA Ha 2,52%.m

m BbIPYYKA OKEM 3A I M. 2014 I. BLIPOC/IA HA 12,3% - O
71,7 MNP, PYE.

Bbipyuka puteinepa OKew 3a | nr. 2014 r. Bbipocna Ha 12,3% no cpaBHeEHWUIO C
aHanornyHbiM nepmnoaom 2013 r. u coctasmna 71,69 mnpa py6. 3a ll ke. 2014 r.
Bbipyyka OKelt yBeanumnnacb Ha 12% - po 37,03 mapg py6. Mpoaaxu conocra-
BMMbIX MarasnHOB yBenmunnuco Ha 3,8% 3a cyeT pocTa cpeHero yeka Ha 7,7%.
MoKkynaTenbckunin TpadmK Npm 3STOM CHU3UACA HA 3,7%.1



KANEHOAPb NPEACTOALLUX COBbITUN

Oarta lNMoka3saTtenb 30Ha lMporHo3Hoe 3HayeHue [lpeabigyuiee 3HayeHue
14-Jjul  13:00 NMpomnpounsBoacTBO B Mae EC 1,40%
15-Jul  16:30 Po3HMYHbIE Npoaaxu CLA 0,30%
15-Jul  18:00 Mpoun3BoacTBEHHbIE 3anachl CLWA 0,60%
15-Jul Mpecc-KoHpepeHuma BaHKa AnoHun AnoHuA

16-Jul  6:00 BBN Kutait 7,40%
16-Jul  13:00 Toprosbili 6anaHc EC

16-Jul  17:15 MpomnpounsBoacTBO B UIOHE CLWA 0,60%
17-Jul  16:30 Pa3speleHns Ha cTpouTENbCTBO CLIA

17-Jul  13:00 nny EC -0,10%
18-Jul 17:55 MoTpebuTenbckme goxoabl/pacxoabl CLIA

, Caukrt-Iletepbypr, n.éi UMOBa, . 4AA; e-ma1l: resear%h energ.ru; h1;ct ://www.energ.ru
, CaukT-lNetepoypr, yn. EdumoBa, 4. 4A; e-mail: research@ener Bhlg A

rg.



MHBECTULUMUOHHAA TPYNNA 3HEPTOKANMUTAN

LleHTpanbHbI 0pUC KOMNAHUM :

119121, Mocksa, Ten. (495) 223-52-09

1-bith TpyKeHUKoB nep., 4. 27/2 (495) 223-52-08
3HepI'O'|{aI[MTaJ]_ E-mail: inffo@energ.ru
WHBECTULUUOHHAA rpynna www.energ.ru

[lenapTaMeHT ynpasneHus 6narococtosiHuem

Butanuii Flopnatos vgorlatov@energ.ru
[upeKkTop ynpaBneHns no MHBECTULUSAM +7 (812) 329-17-29
Oner Kounepb kochier@energ.ru

3aM. HayanbHMKa OTAeNa ynpaBneHus 61arococTosiHMeM +7 (812) 329-17-29

Bpokepckuii oTaen

Oapbs BopoHoBa voronova@energ.ru
HauanbHuk 6pokepckoro otaena +7 (812) 329-44-46
ApTeMuii [10/KMKOB dolzhykov@energ.ru
“JIn4HbIN 6pokep" +7 (812) 329-17-94
AHHa LLinpokoBa shirokova@energ.ru
[vpekTop ynpaBneHusi Mockea +7 (495) 223-52-09
MakoBeeBa Hatanbs makoveeva@energ.ru
[vpekTop ynpasneHusi CaHkT-lMNeTepbypr +7 (812)329-17-72
Uropb Bespykos bezrukov@energ.ru
Bue-npe3vaeHT no paboTe ¢ KOpPNopaTUBHLIMU KIIMEHTaMM +7 (812) 458-57-05

[enapTaMeHT no paboTe C MHCTUTYLMOHaNbHLIMM MHBECTOPaMn B PTC

Bnagumup Epmonaes ermolaev@energ.ru
[vpekTop aenapTameHTa +7 (495) 223-52-08
KopnopatuBHble (yHaHChbI

KoHcraHTuH EpMonieHko ermolenko@energ.ru
[vpeKkTop ynpaBneHns KopnopaTtMBHOrO KOHCaNTUHra +7 (812) 325-03-08

YnpaBneHve no paboTe ¢ KIMEHTaMU

Masen ®unococos paulf@energ.ru
[unpekTop ynpaBneHus no paboTe ¢ KIneHTamm +7 (812) 329-17-45
KnumeHTbeBa AHHa klimenteva@energ.ru
Beaywmii cneumanvcT oTaena NoaaepX Ky onepaumin KIMEHTOB +7 (812 )329-55-94
Bo6koBa AnekcaHapa bobkova@energ.ru
®DVHAHCOBBIN KOHCY/IbTaHT +7 (812 )329-17-72

[lenapTaMeHT NpoAax U PerMoHanbHOro pasBuUTUs

AeHnc KoctuH denis@energ.ru
[vpeKkTop AenapTaMeHTa +7 (495) 223-52-09

MHdOopMaLMOHHO-aHaNNTUYeCKOe ynpaBneHue

AnekcaHap Urnatiok ai@energ.ru
[npekTop ynpaBneHus +7(812) 329-55-92
Bacunuit Konocos koposov@energ.ru
Cneumanuct otaena +7(812) 329-17-94
Mapceno MyHboc marcelo@energ.ru
Cneunanuct otgena +7 (812) 329-55-92

YnpasnsioLwas KoMnaHus

AMutpuin AkceHoB aks@energ.ru
o

[eHepanbHbIN AMpeKTop +7 (812) 329-17-73

AnexcaHap Nasnos a_pavlov@energ.ru

YnpaBnsowmin AMpeKTop, 3aMecTUTeNb reHepanbHOro AMPeKTopa +7 (812) 329-17-73
o] Bawe , 4TO UHG Y BbIBOADI, iAny 6111 MOAFOTOBAEHDI CMIEUMAANCTAMM “3Hepr " n A U [V1A CBEAEHMA KIMEHTOB KOMMaHMKM. HecmoTpa Ha To, 4To
BbIIM NPUNOKEHDI 3HAUUTENIbHBIE YCUAUA, 4TOBbI CAENATb UH B i Kak MoXHo 6onee 1 M NonesHoMm, “ Tan” He npe \AYET Ha ee NO/HOTY U TOYHOCTb. KomnaHus 1 ntobble 13 ee NpeacTasuTenein
W COTPYAHMKOB MOTYT, B PaMKax 3aKoHa, METb MO3NLMIO AN KaKOii-1MBO MHO MHTEPEC (BK/IOYAA MOKYMKY MAM NPOAAKY CBOMM KAMEHTaM Ha MPMHLMINa/bHOM OCHOBE) B /11060 caenke, B M106bIX npAmMo uan YNOMAHYTbIX B

] Hu “IHepr ”, HW KTO-NnB0 U3 ee i nnu cot He HeceT oTBeTcT 3a Nto60il NPAMOI UM KOCBEHHBIN ylep6, HAaCTYNUBLLWIA B pe3yabTaTe UCMO/b30BaHUA HacToALeNH NybanKauum uim ee

copepxaHuA.
Heo6X0/MMO MOMHHTB, 4TO /1I0BbIE MHBECTULMM, YTOMAHYTbIE B HACTOALLEH NYBAMKALMM, MOTYT BbiTb CBA3AHBI CO 3HAUMUTE/IHBIM PUCKOM, MOTYT OKa3aTbCs win A Bcex CTOMMOCTb MM JOXOA, OT N110BbIX HHBECTULMIA,
YNOMAHYTBIX B HACTOALLEN MYBAMKALMM, MOTYT U3MEHATLCA NOA, BO3AENACTBUEM PbIHOUHBIX M MHBIX GaKTOPOB. MpotLIble PE3y/IbTaTbl He ABAAITCA MOKa3aTenem ByayuuInX pe3ynbTaTos. Bo3MOKHOCTb MHBECTMPOBAaHMA B KaKMe-MBO LieHHbIe Bymark uam MHCTPYMEHTbI,
YNOMAHYTbIE B HaCTOAWLEN NYBAUKALMM CAieayeT PaccMaTPpUBaTL TONIbKO J 1 ONbITOM B UHAHCOBLIX v 6usmece, n 1M OLEHUTD M pHcKi, CBA: c 8

poccuitckue LeHHble bBymaru.

CaHkTt-lleT UmoBa, Aa. 4A; e-mail: researc

ypr, yn.
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O®UCbl KOMMNMAHWUWU SHEPTOKANUTAIN

JHEepProxKamnunuran

WHBECTULUOHHAA rpynna

Oduc B r. MockBa

119121, Mockaa,

1-bit Tpy>XeHVKOB nep., 4. 27/2

+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®dununan KOMNaH1M B . ApXaHrenbcK
163000, ApxaHrenbck,

nn. JlenuHa, a.4, odpuc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®unuan koMnaHum B r. MypmaHck
183038, MypmaHck,

yn. Boposckoro, 4. 5/23, opuc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru

Odwmc B r. Cankr-lNMeTepbypr

190031, CankT-letepbypr,

yn. Edumosa 4a, 6/u “Mup”

+ 7 (812) 329-55-92 + 7 (812) 329-55-64
info@energ.ru

®dunuan KoOMNaHum B r. ipocnasnb
150003, fpocnaenb,

yn. PecnybnukaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHblii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavi@energ.ru

dunuan KOMNaHum B r. TONbATTU
445000, TonbatTy,

HoBbIl npoe3g, 4. 3,

AL “rPAHA CUTW”, oduc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11



