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. e e PblHOK akuum

AeHb, % Hen., % B cpeay CHWXXeHMe pasBUTbIX PbIHKOB aKLM OCTaHOBMIOCL. B
MMBE 1513.38  -0.22% -0.06% EBpone WHAEKCbl W3MEHSANUCb pa3HOHanpasB/ieHHO, WTOroBoe
n3meHeHne FTSEurofirst300 okasanocb HyneBbiM. B ayTcanaepax

PTC 1403.72 0.73%  0.95% o <
6bl1 MOPTYranbCKUM pPbIHOK Ha @(OHe HOBOCTUM O BO3MOXHOW
MSCI Russia 758.36  0.66%  0.95% pecTpykTypusauum gojsra OAHOro0 M3  KpynHehwunx 6aHKoB
MSCI EM 1060.94 -0.36%  0.03% CcTpaHbl. O4HAKO Ha apyrue nepudepuiiHbie NAOWAAKN HEraTUB He
i1 0,
S&P 500 1972.83  0.46%  -0.09% pacnpocTpaHuiCcs, OTCKOYMNM BBEpPX ucnaHckuin IBEX (+0,54%) u
FTSE MIB (+0,89%).
DII 16985.61 0.47%  0.06% o
Ha amMepukaHCKOM pblHKe HebOsbLION OTCKOK BBEPX HaMETWUsICA
FTSE 100 6718.04 -0.30% -1.44%

C CaMOro Ha4yana ceccuu, nocse BbIXoAa MPOTOKONA WMIOHbCKOMO
DAX 30 9808.20 0.36% -1.04% 3acepaHns OPC wuHpekcbl euwe HemHoro nogpacnu, go +0,5 -
0,6%, XOTS HM4Yero nNpuHUMNUanbHO oboapstolwero B NpOTOKoOse

NIKKEI 225 15302.65 -0.08% -0.44%
He 6bl10. Perynsitop OTKpbITO OTMETWA, YTO MporpamMma BbiKyna

i . 0 - 0,
SIS Compesie (G Py AZER 02l 0S5 aKTMBOB MOXeT ObITb OKOHYaTeSflbHO CBepHyTa MO uToram
VIX 11.65 -2.75%  7.67% OKTA6GPbCKOr0 3acefaHus <«ecnn pasBUTME 3KOHOMUKM 6GygeT

NMPUMEPHO COOTBETCTBOBATb OXUAAHUAM>.

3akp.  Uam. Nzm. PaszBumBarwwmecss pblHKM BYepa B CpedHEM BbIFNSg4enn Xyxe
pa3BUTbIX, YMEpPeHHO CHu3unca umHaekc MSCI EM -0,36%. Ra-
tio aToro mHAoekca K MHAEKCY pa3BuUTbiX pblHKOB MSCI World

AeHb, 6.n. Hea., 6.0.

UST 2 YTM, % 050  -040 120 3a nocnefHWe [AHM BM/OTHYK MOAOWAO K BEepxHell rpaHuue
UST 10 YTM, % 2,55  -2.00 -8.30 CXOAALWENCa KOHCoMMAaaunm, Ansawencsa ¢ anpens. Bnpouem, ans
UST 10 - TIPS 10, 6.1, 027  -230  -9.50 CaMOro MHAeKCa Cepbe3HbiM COMPOTUBAEHUEM OCTaeTCs ypPOBEHb
e C . Sy 6. 24116 413 59 MakcumymoB 2012 - 2013 rr (1080 nyHKTOB) MeHee 4YeM B NosyTopa
Iraxx Crossover curope , 0.m. . . . I'IpOLI,EHTaX oT TeKyLU,MX ypOBHeVI.
Russia 30 YTM, % 4.10 -0.42 -14.42

B A3nun c yTpa 60bWNHCTBO MHAEKCOB B HEOGOMbLUOM <«MJHOCe»,
RUESE) B CDE, ©.m, e HEeCMOTpA Ha He OnpaBAaBlUYD  OXWAAHUN  KUTAWCKYIO
Libor 3m USD, % 023  -0.25  -0.20 BHELIHETOProByl CTaTUCTUKY 3@ MWIOHb (pOCT 3Kcrnopta U
) npoduunT ToproBoro 6anaHca MeHblle NporHo3o.). [pogoxaeTcs
Libor 12m USD, % 0.55 0.00 0.06

nJaHoOMepHoOe OTCTynjeHuMe ueH Ha HedTb, KOTUpOBKWM Brent
USD/RUB NDF 3m, % 8.56 -2.00  -10.00 noTepsi/IN ewe oKoJo gonnapa, npubnmusnnncek k 108 gonn./6app.
USD/RUB NDF 12m, % 8.33 1.00 3.00 NWHpoekc MMBB BYepa [AHEM pa3BEepHY/ICad BHWU3, HO Hawen
RUB overnight, % 525 0.00  25.00 noaAepXXKy Ha MoayTopaTbiCAYHOW OTMETKe, UTOrOBOE CHUXEeHWe

coctaBuno Bcero -0,22% (po 1513,38 nyHkTOB). CerogHs
Mosprime 3m, % 9.36 -1.00 -5.00

OXunaaem oT nHaekca MMBB HOBOW NMOMbITKW Pa3BUTb HUCXOASLLY IO
KOppeKuuto, npu Bbixoae Huxe 1500 nyHKTOB cregytowas Lesnb —
3akp. Uzm. U3m. 1480 nyHKTOB. 14 nions 3akpbiBaeTcs peecTp PocTtenekoma.

AeHb, % Hea., %

USD/RUB LB 34.43  -0.41% 0.58% .
OHeBHON rpacdumk nuaekca MMBB

EUR/RUB LB 46.81 -0.28%  -0.05% 1600
Kop3anHa (EUR+USD)/RUB 39.47  -0.82%  -1.13%

1550 -
USD Index 80.04  -0.22% 0.07%
EUR/USD 136 0.24%  -0.11% 1500
USD/IPY 101.62 0.05%  -0.15% 1450
GBP/USD 1.72 0.15%  -0.04%

1400
AUD/USD 0.94 0.11%  -0.37%
USD/CAD 1.07  -0.24% 0.16% 1350 |

| 0, - 0,

USD/CNY 6.20 0.03% 0.17% 1300

1250

1200
HedbTb Brent, USD/6app. (ICE) 108.28 -0.61% -2.66% 1150
HedTs WTL, USD/6app. (NYMEX) ~ 102.29 -1.07%  -2.10% ~ ooz > N> N N > N

S O T
HaT. ras, USD/min BTU (ICE) 4.17 -0.81% -4.29% ¥
——EMA(50) —— EMA(200)

3on0to, USD/yHu. (CME) 1325.60 0.53% -0.12%
cepebpo, USD/yHu. (CME) 21.05 0.24% -0.19%
OAO «baHk B®A». 197101, CaHkT-lNeTepbypr, MeTporpaackas Hab., 4. 36, nuT. A 1

Ten.: 8 (800) 700-54-54, +7 (812) 458-54-54, bfa.ru
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MakpoaKoOHOMMYeckasa CTaTUCTUKA
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WHaekc ueH npousBoaut. r/r, % (PPI y/y)

NHaekc noTtpebut. ueH r/r, % (CPI y/y)

NHAaekc LeH Ha xunbe Halifax m/mM, % (Halifax house price index m/m)
MHaekc LeH Ha xunbe Halifax 3 mec.r/ 3 mec.r, % (Halifax house price index)
[eHexHbllh arperaT M3 2 Hea.r/ 2 Hea.r, % (M3 money supply)

3anacbl HedTU: Hea/Hen, mnH. 6app. (EIA weekly crude stocks)

3anacbl 6eH3nHa: Hea/Hen, MaH. 6app. (EIA weekly gasoline stocks)

3anacshl gucTunn.: Hea/Hen, maH. 6app. (EIA weekly dist stocks)

3anacbl HedTU B KywuHre: Hea/Hea, MnH. 6app. (EIA weekly crude Cushing)

MNHAeKC LeH Ha kopn. ToBapbl (onToBble LeHbl) M/M, % (Corp goods price m/m)
NHaekc LeH Ha kopn. ToBapbl (onToBble LeHbl) r/r, % (Corp goods price y/y)
YpoBeHb 6e3paboTuubl, % (Unemployment rate)

Yucno 3aHATbIX M/M, Tbic. (Employment change m/m)

ToproBbii 6anaHc, Mmnpa. oaHewn (Trade balance)

O6bem akcnopTa r/r, % (Exports y/y)

O6bem umnopta r/r, % (Imports y/y)

NHaekc noTtpebut. posepusa (Consumer confidence)

Mpom. npousBoacTBo M/M, % (Industrial production m/m)

Toprosblit 6anaHc, £ mnpa. (Trade balance)

Toprosbii 6anaHc 6e3 ctpaH EC, £ mnpa. (Non-EU trade balance)

CTtaBka baHka AHrnun, % (BoE rate decision)

MepBuyHas 6e3paboTuua, Teic. (Initial jobless claims)

Anawasnca 6espaboTuuya, mnaH. (Continuing claims)

OnToBble 3anackl M/M, % (Wholesale inventories m/m)

OnTosble npoaaxun M/M, % (Wholesale sales m/m)

3anacskl rasa: Hea/Hea, mnpa. ky6. @ (EIA weekly natural gas)
MexayHapoaH. pesepsbl, $ Mmnpa. (Central Bank reserves)

NHaekc noTpebuTt. LeH okoHyaT. M/M, % (CPI m/m F)

WHaekc noTpebuT. ueH okoH4aT. r/r, % (CPI y/y F)

OnToBble LeHbl M/M, % (Wholesale price index m/m)

OnTosble LeHbl /T, % (Wholesale price index y/y)

CuyeT Tekywux onepauunin, mnpa. espo (Current account)

Mpom. npoussoacTBo M/M, % (Industrial production m/m)

YpoBeHb 6e3paboTuubl, % (Unemployment rate)

Yucno 3aHaTbiX M/M, Teic. (Employment change m/m)

WHaekc onepex. uHamkatopos ECRI WLI (ECRI U.S. Weekly Leading Index)

WHaekc onepex. nHamkatopos ECRI WLI r/r, % (ECRI Weekly Leading Index y/y)

FocynapcTB. 6t0axeT, $ mapa. (Federal Budget)

3arpyska npousB. MowHocTen M/M, % (Capacity utilization m/m)
MpomM. NponsBoACTBO OKOHYAT. M/M, % (Industrial production m/m F)
Mpombiwn. nponsBoacTso M/M, % (Industrial production m/m)
Mpombiwn. nponsBoAacTBo 1/r, % (Industrial production y/y)

WHAaekc noTpebut. ueH m/mM, % (CPI m/m)

WHaekc notpebut. ueH r/r, % (CPI y/y)

WHAaekc ueH npousBoauTt. M/M, % (PPI output m/m)

WNHaekc ueH npoussoaunt. r/r, % (PPI outputy/y)

WHaekc ueH nponsBoaunT. 6a3oBbit M/M, % (PPI core output m/m)

WHAaekc LueH npounsBoaunT. 6a30Bbii /T, % (PPI core output y/y)

MNHaeKe LeH Nnpon3BoAnT. Ha GakTopbl Nnponss-sa M/M, % (PPI input m/m)
WHpekc ueH nponMsBoauT. Ha G akTopbl NnpoussB-Ba r/r, % (PPI inputy/y)
WHAeKC 3KOH. oxuaanun ZEW (ZEW Survey - economic sentiment)
WHpekc Tekywux ycnosun ZEW (ZEW Survey - current conditions)
Po3HunuHbie npogaxu cetn ICSC Hea/Hen, % (ICSC chain store sales w/w)
Po3Hu4YHble npogaxu cetn ICSC r/r, % (ICSC chain store sales y/y)
MHaekc nponss. akTMBHOCTU B Hbto-Mopke (New York Fed Manufacturing)
Redbook: po3HuuHblie npoaaxu M/M, % (Redbook m/m)

Redbook: po3HuuHblie npoaaxv r/r, % (Redbook y/y)

Mpowuse. 3anackl M/M, % (Business Inventories m/m)
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mail@bfa.ru
www.bfa.ru
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baHka bB®A

115054, MockBa,

KocmonammnaHckas Hab., 4. 52, ctpoeHune 5,

6/u «Riverside Towers»

Ten.: +7 (495) 662-63-63 (0OCHOBHOW)

dakc: +7 (495) 662-63-64
moscow@bfa.ru

YnpaBneHue gUJIMHra

LlesuyoB MNasen
HayanbHWK ynpaBneHus

AHanuTuyeckuit otgen

[06. 1195
p.shevtsov@bfa.ru

research@bfa.ru

MouceeB Anekcen
Ha4vya/lbHUK OoTAeNa

XXpaHoB AMUTpUM
BEeAYLWUNA aHaNMNTUK

OHukcuMmoBa HOnusa
BeAYLWWNA aHaNNTUK

HoBo)xunos fikoB
aHanuUTuK

MpyaHukoBa JlrogMuna
cneumanucT no puHaHCoOBOMY
MOAEeNMPOBAHUIO

Mywko AnekcaHap
aHaNINTUK

no6. 1286
a.moiseev@bfa.ru

no6. 1241
d.zhdanov@bfa.ru

no6. 1281
j.oniximova@bfa.ru

[o6. 1222
j.novozhilov@bfa.ru

nob6. 1154
|.prudnikova@bfa.ru

n[o6. 1280
a.glushko@bfa.ru

OTaen npopax

npsmon +7 (812) 326 93 61

Kunpko KOHCTaHTUH
HayanbHWK oTAena

OTaen pbIHKOB aKUMUM

no6. 1337
k.kirko@bfa.ru

npsiMoii +7 (812) 329 81 92

HepgymoB OAMuTpuin
HayaNbHKK oTAena

Llnpokos CtaHucnas
Tpenaep

OTAaen ToBapHbIX PbIHKOB

no6. 1092
d.nedumov@bfa.ru

no6. 1053
s.shirokov@bfa.ru

npamon +7 (812) 329 81 98

HapopoBbiit PoMaH
HayanbHUK oTaena

KazaHueB Ceprei
Tpenaep

OTaen gUnepckKux onepauum

nob6. 1144
r.narodovyy@bfa.ru

no6. 1168
s.kazantsev@bfa.ru

Bo3Hbi Anekcen
HavyanbHUK oTaena

A3yraes PomaH
rnaBHbIN cneymnanuct

n06. 1010
a.voznyi@bfa.ru

[06. 1032
r.dzugaev@bfa.ru

OTaen AeHe>XHOro v BaJiloTHOro pbiIHKOB

TypaeB AMUTpUM
HauanbHuk oTaena

OneiHuk MNaBsen
rnaBHbIM cneunanncT

no6. 1157
d.turaev@bfa.ru

[06. 1098
p.oleynik@bfa.ru

HacTtoswnn A[oKyMeHT noAroToBneH aHanutudeckmm otaenoMm OAO «BaHk B®A» M HOCUT WUCKNOYUTENBHO WHMOPMALMOHHBIN
xapaktep. Bce oOueHKM M MHeHMs, BblCKa3aHHble B OTYeTe, NpeACTaBAslT cOboW He3aBUCMMOE CYXAEHWe aHalMTUKOB Ha AaTy
BbIx0oAa OT4yeTa. Bo3HarpaxaeHvne aBTOPOB OTYETa HW MNpPSMbIM, HU KOCBEHHbIM 006pa3oM He yBSf3aHO C MpeACTaB/e€HHbIMU B
oTyeTe TOukamu 3peHusa. OAO «baHk B®A» ocTaBnseT 3a coboW MpPaBO W3MEHSTb BbIiCKa3aHHbIE OLEHKW W MHeHust B stoboe
BpeMs 6e3 npeaBapuTenbHOro yBeaomneHus. MHdopMmaums, coaepxallascs B OoTyeTe, MosydyeHa M3 UCTOYHWKOB, MpU3HaBaeMbIX
HaMW [AOCTOBEPHbIMM, OAHAKO He CyLleCTBYyeT HWKaKMX rapaHTUMin, 4YTO YyKasaHHas WHdopMauus SBASETCH MNOMHOM U TOYHOW,
N, COOTBETCTBEHHO, OHa He A0/KHa paccMaTpuBaTbCA Kak MonHas v ToyHas. Mbl octaBnsem 3a cobovi npaBo He OOHOBNATH
WH(OPMaLMI0O Ha OCHOBE HOBbIX AaHHbIX SIM60 MONHOCTbIO OTKa3aTbCa OT ee ocseweHusi. OAO «BbaHk B®A» n ero coTpyaHUKM
MOryT MHBECTMPOBATb, BbICTYNaTb MapKeT-MeNKepoM WAW COBepLlaTb WHble CAENKW B KayecTBe MpuHUMMana C WHBECTULMOHHbBIMU
WHCTPYMEHTaMK1, YNOMSAHYTbIMM B Hactoswem otyeTe. OAO «baHk BOA» NpoBOAUT BHYTPEHHIOK MOMUTUKY, HaMpaBfE€HHYK Ha
npefoTBpalleHne noTeHuManbHbiXx KOHMAMKTOB MHTepecoB. OAO «baHk B®A» n ero COTPyAHUMKM HE HecyT OTBETCTBEHHOCTM
3@ NMpsAMOM WAW KOCBEHHbIV yllepb, HacTynuBLUMIK B pe3ynbTaTe WMCMNOAb30BaHMS HacTosiweh nybnvkauuum unm ee copepXxaHus.

© OTKpbITOE akunoHepHoe obuiecTBo «baHk BOA»



