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PblHOK akuum

Bo BTOpPHWK CHWXXEHME Ha pasBUTbIX pPbIHKAxX aKuUWih CHOBa
yckopunocb. B EBpone gHeBHble notepu FTSEurofirst (-1,32%)
OKasasiMcb MaKCcuMasbHbIMWU 3a rMocfiefHue Tpu Mecsua. [lpwu
3TOM MHAEKC Npobua BHU3 50-AHEBHYIO0 CKOMb3SLWY0 CPEAHIO U1
BOCXOASLUNIA TpeHA Yepe3 MUHUMYMbl MapTa-anpens u 3akpbiics
HMXE JIOKaJIbHOro0 MWHMMyMa MoJlyTopaHeae bHOW [AaBHOCTMU.
Tak 4TO OTKpbiTa Jopora Aansa yrnybneHus koppekuun. W3
HaLMOHaNbHbIX MHAEKCOB XY>Xe APYruX Bbirnagenu nepudepuiiHoie
(utanbsiHCckui FTSE MIB -2,69%).

B CLWA DJIA n S&P500 notepsnu no 0,7%, a NASDAQ Compos-
ite BaBoe 6onbwe. OnybnnkoBaHHas MNocne 3aKpbiTUS TOPros
oTyeTHOoCTb Alcoa npeB3owwia oXxuaaHna u no npnbeinn 6e3 yyerta
pa3oBbIX CTaTen, U NO Bbipyudke. B naTHMLY pe3ynbTaTbl NpeacTaBuT
Wells Fargo, HO <«MOfiHbIA XO0A4» Ce30H OT4YeTHocTeln Habeper
TONIbKO Ha cneayouwen Heaene, a noka 6osblle BHUMAHUA PbIHOK
MOXeT yaennTb KoMmeHTapusam OPC. Masa ®Pb MuHHeanonuca
H.KouepnakoTta BuYepa 3asBWJ/I, YTO He XAET PEe3KOro CHWXEHWUs
6e3paboTmubl, a YCKOpeHue WHPAAUMN CYUTAeT BPEMEHHbIM.
A cerogHs BeyepoM B (oOKyce BHMMaHUS MPOTOKOJ MIOHbCKOIo
3acenaHus.

PasBuBatowmecs pbiHKM BYepa NpOAEMOHCTPUPOBANIU B CPEAHEM
HelTpanbHyto AuHamuky (MSCI EM +0,04%). B A3uu c yTpa
W pasBuTble, U pa3BuMBalOWMECS MUHAEKCbl MPENUMYLLECTBEHHO
CHMXAKOTCS BCAe[ Ha najgeHWeM aMepuKaHCKux u Ha doHe
HEKOTOPOro 3ameasieHMs noTpebuTenbCckon MHGnauum B Kutae
(+2,3% r/r). MpoaomKaeTcs CHUXEHME LieH Ha HedTb, KOTUPOBKMU
Brent Buepa OTCTynuaM BHU3 elle npuMepHO Ha gonnap, Ao 109
ponn./6app., Bo3Bpawascs B rnybb npoaokmTesnbHoro 60KoBoro
Avana3oHa, npeAlecTBOBaBLIEro NIOHLCKOMY pasiu.

MHaoekc MMBB Buyepa nerko npobun nonyrogoBOn MakCUMyM, WU
AHeMm nogHuMancs go 1531,99 nyHKTOB, HO B NOCneAHMe ABa 4vaca
TOProB MOYTM BECb NMPUPOCT 6bin HMBenuposaH (1516,75 nyHkTOB
Ha 3akpbiTne, +0,2% 3a aeHb). CerogHs C yTpa MHAEKC TepsieT
okono nonynpoueHta. C yyeTOM HU3KOM B MocClefHee BpeMms
YyBCTBUTENbHOCTU POCCUMNCKOrO pblHKA K BHELWHWM (dakTopam, B
TOM 4UUC/le HEraTuMBHbIM, HE WCKJIOYAEM MOMNbITOK pa3BepHYTbCHA
BBEpPX B TeueHue AHA. OgHako npubnmxareecs MHOFrOYNCIEHHbIE
3aKpblTne peectpoB (B TOM u4ucie HedTerasoBbiX «duLIeK»)
Mo-npexXHeMy cuyMTaeM MOTeHUManbHbIM TpUrrepos ans 6onee
MacwTabHoOM kKoppekuun BHM3. 11 mions 3akpbiBalOTCA peecTpbl
Mera®oHa, MockoBckol Bupxu, MO3CK, JleHaHepro.

HedTb Brent, USD/6app. (ICE) ~ 108.94 -1.18% -2.07%
HedTb WTI, USD/6app. (NYMEX) 103.40 -0.13% -1.84%
HaT. ra3, USD/min BTU (ICE) 4.20 -0.50% -5.63%
30n070, USD/yHu. (CME) 1318.60 -0.10% -0.52%
cepe6po, USD/yHu. (CME) 21.00 -0.19% -0.05%
OAO «baHk B®A». 197101, CaHkT-lNeTepbypr, MeTporpaackas Hab., 4. 36, nuT. A 1
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MakpoaKoOHOMMYeckasa CTaTUCTUKA
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KpeanTbl 3KOHOMMKM (OCTATOK CCYAHOWN 3aA40NX-CTH) r/r, % (Bank lending y/y)
O6bem skcnopTta M/M, % (Exports m/m)

O6bemM umnopta M/M, % (Imports m/m)

Toprosebiti 6anaHc, mnpa. espo (Trade balance)

Mpom. npoussoacTteo M/M, % (Industrial production m/m)

Mpom. npoussoacTeo r/r, % (Industrial production y/y)

Po3HMYHble npoaaxu cetn ICSC Hea/Hen, % (ICSC chain store sales w/w)
Po3HuyYHble npogaxu cetn ICSC r/r, % (ICSC chain store sales y/y)
WHpekc noTpeb. ueH m/m, % (IPCA - Extended National CPI m/m)
Redbook: po3HuuHbie npogaxu m/M, % (Redbook m/m)

Redbook: po3HuuyHblie npoaaxu r/r, % (Redbook y/y)

MoTpe6. kpeantoBaHue M/M, $ Mnpa. (Consumer credit)

WHaekc L eH nponsBoaut. r/r, % (PPI y/y)

NHaekc notpebut. ueH r/r, % (CPI y/y)

WHpekc ueH Ha xunbe Halifax m/M, % (Halifax house price index m/m)
MHAaekc ueH Ha xunbe Halifax 3 mec.r/ 3 mec.r, % (Halifax house price index)
[eHexHbl arperaT M3 2 Hepa.r/ 2 Hea.r, % (M3 money supply)

3anacbl Hed TH: Hea/Hea, MnH. 6app. (EIA weekly crude stocks)

3anacbl 6eH3nHa: Hea/Hea, mnH. 6app. (EIA weekly gasoline stocks)

3anacbl aucTunn.: Hea/Hea, MnH. 6app. (EIA weekly dist stocks)

3anacbl Hed TV B KywuHre: Hea/Hea, MnH. 6app. (EIA weekly crude Cushing)

MHpeKkc LeH Ha Kkopn. ToBapbl (onToBble LeHbl) M/M, % (Corp goods price m/m)
MHaekc ueH Ha kopn. ToBapbl (onToBble LieHbl) r/r, % (Corp goods price y/y)
YpoBeHb 6e3paboTuuybl, % (Unemployment rate)

Yucno 3aHaTeix M/M, Teic. (Employment change m/m)

Toprosbith 6anaHc, Mnapa. oaHen (Trade balance)

O6beM akcnopTa r/r, % (Exports y/y)

O6bem umnopta r/r, % (Imports y/y)

NHaekc notpebut. posepus (Consumer confidence)

Mpom. nponssoactso M/M, % (Industrial production m/m)

ToproBbit 6anaHc, £ mnpa. (Trade balance)

ToproBbiti 6anaHc 6e3 ctpaH EC, £ mnpa. (Non-EU trade balance)

Crtaska BbaHka AHrnun, % (BoE rate decision)

MepBuuHas 6e3paboTtuua, Toic. (Initial jobless claims)

Onsawasncs 6e3paboTuua, MaH. (Continuing claims)

OnToBble 3anacbl M/M, % (Wholesale inventories m/m)

OnToBble npoaaxu m/mM, % (Wholesale sales m/m)

3anacshl rasa: Hea/Hen, mapa. ky6. @ (EIA weekly natural gas)
MexayHapoaH. pesepsbl, $ mapa. (Central Bank reserves)

NHaekc noTpebut. ueH okoH4yaT. M/M, % (CPI m/m F)

MHaekc noTpebuT. ueH okoHyaT. r/r, % (CPI y/y F)

OnToBble LeHbl M/M, % (Wholesale price index m/m)

OnToBble LeHbl I/, % (Wholesale price index y/y)

CuyeT Tekywunx onepauunii, mapa. espo (Current account)

Mpom. nponssoacteo M/M, % (Industrial production m/m)

Y poBeHb 6e3paboTnubl, % (Unemployment rate)

Yucno 3aHATbIX M/M, Tbic. (Employment change m/m)

WHaekc onepex. nHankatopos ECRI WLI (ECRI U.S. Weekly Leading Index)
NHaekc onepex. nHamkatopos ECRI WLI r/r, % (ECRI Weekly Leading Index y/y)
FocypapcTs. 6t0axeT, $ Mmnpa. (Federal Budget)

3arpyska npousB. MowHocTel M/M, % (Capacity utilization m/m)
MpoM. NpOon3BOACTBO OKOHYAT. M/M, % (Industrial production m/m F)
Mpombiwn. nponssoacTBo M/M, % (Industrial production m/m)
Mpombiwn. nponssoacTBo r/r, % (Industrial production y/y)

WHpoekc noTtpebut. ueH m/m, % (CPI m/m)
WHaekc noTpebut. ueH r/r, % (CPI y/y)
WHaekc ueH nponssoanT. M/M, % (PPI output m/m)
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HacTtoswnn A[oKyMeHT noAroToBneH aHanutudeckmm otaenoMm OAO «BaHk B®A» M HOCUT WUCKNOYUTENBHO WHMOPMALMOHHBIN
xapaktep. Bce oOueHKM M MHeHMs, BblCKa3aHHble B OTYeTe, NpeACTaBAslT cOboW He3aBUCMMOE CYXAEHWe aHalMTUKOB Ha AaTy
BbIx0oAa OT4yeTa. Bo3HarpaxaeHvne aBTOPOB OTYETa HW MNpPSMbIM, HU KOCBEHHbIM 006pa3oM He yBSf3aHO C MpeACTaB/e€HHbIMU B
oTyeTe TOukamu 3peHusa. OAO «baHk B®A» ocTaBnseT 3a coboW MpPaBO W3MEHSTb BbIiCKa3aHHbIE OLEHKW W MHeHust B stoboe
BpeMs 6e3 npeaBapuTenbHOro yBeaomneHus. MHdopMmaums, coaepxallascs B OoTyeTe, MosydyeHa M3 UCTOYHWKOB, MpU3HaBaeMbIX
HaMW [AOCTOBEPHbIMM, OAHAKO He CyLleCTBYyeT HWKaKMX rapaHTUMin, 4YTO YyKasaHHas WHdopMauus SBASETCH MNOMHOM U TOYHOW,
N, COOTBETCTBEHHO, OHa He A0/KHa paccMaTpuBaTbCA Kak MonHas v ToyHas. Mbl octaBnsem 3a cobovi npaBo He OOHOBNATH
WH(OPMaLMI0O Ha OCHOBE HOBbIX AaHHbIX SIM60 MONHOCTbIO OTKa3aTbCa OT ee ocseweHusi. OAO «BbaHk B®A» n ero coTpyaHUKM
MOryT MHBECTMPOBATb, BbICTYNaTb MapKeT-MeNKepoM WAW COBepLlaTb WHble CAENKW B KayecTBe MpuHUMMana C WHBECTULMOHHbBIMU
WHCTPYMEHTaMK1, YNOMSAHYTbIMM B Hactoswem otyeTe. OAO «baHk BOA» NpoBOAUT BHYTPEHHIOK MOMUTUKY, HaMpaBfE€HHYK Ha
npefoTBpalleHne noTeHuManbHbiXx KOHMAMKTOB MHTepecoB. OAO «baHk B®A» n ero COTPyAHUMKM HE HecyT OTBETCTBEHHOCTM
3@ NMpsAMOM WAW KOCBEHHbIV yllepb, HacTynuBLUMIK B pe3ynbTaTe WMCMNOAb30BaHMS HacTosiweh nybnvkauuum unm ee copepXxaHus.
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