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Ha ceroaHs 3anz1aHNPOBaAHbI OTYETbI O MPOMbILWLIEHHOM NPON3BOACTBE B I'epmaHMM n MicnaHum, a Takxe
MHOEKC AoBepunAa cpegmn eBpOHEﬁCKMX MHBECTOPOB.

Tpu noKasaTtena: npombiIeHHOCTb B fepmaHnn u UcnaHum,
posepue B EC

Lxcelimc MucepHo, aHanumuk 6pokepckoli KomnaHuu Saxo Bank

e HemeuKoit SKOHOMMKE rpo3AT NOCNeACTBUA NOAUTUYECKOU HecTabunbHocTn B UpaKe 1 Ha
YKkpauHe

e [pombiwneHHOCTb B UcnaHuu cTana Ha NyTb pocTa

¢ [loTpebutenbckue HacTpoeHus B EBpone ocTatoTca HECTabuUnbHbIMM

MNrpoKkun paccumTbIBatOT, YTO CEroAHALLHNIN OTYET O MPOMBbILLIEHHOM NPOW3BOACTBE 38 Mal NMOCAYHKUT
[0Ka3aTe/IbCTBOM YXY/ALIEHNA SKOHOMUYECKOW cuTyaumumn B FfepmaHnmn Bo BTOPOM KBapTase. [TpoMbILLAEHHbIN
CEKTOP TaKXKe OKaXKeTcA B LeHTPe BHMUMaHMA B MicnaHuu, rae NnpoLecc BOCCTaHOB/EHMA SKOHOMUKM HabupaeT
Temnbl. YyTb NO3Ke BbINAET MHAEKC A0BEpUa cpeam MHBecTopos B EBpone no AaHHbIM Sentix.

[epMaHusA: NpombllAeHHoe Npon3soacTso (06:00 GMT). B npolunom mecaue byHaecbaHK 3adaBUA O TOM, YTO
OXKM/AAET KHEBbLICOKMX TEMMOB POCTa BO BTOPOM KBapTane». Camble nocneaHne SKOHOMMUYECKUE AaHHble,
BK/H0Yas eXeHeAeNbHbIN OTYET O NPOU3BOACTBEHHbIX 3aKa3ax, YKa3blBaloT Ha TO, YTO LeHTPanbHbIN BaHK,
BepHee BCero, Npas B CBOMX NPOrHo3ax. B mae KoNMYecTBo 3aKa30B COKPATUIOCh CU/bHEER, YEM OXKUAANOCh:
Ha 1,7% no cpaBHeHUIO C NpeablaylmMm mecauem. OAHaAKO YaCTMYHO TaKoM cnaj cTan CneacTBMem
YypesmMepHOro NPUpPOCTa B anpese, a 3HauYnUT, ero MOXKHO PaCcCMaTPUBaTb KaK BPEMEHHYH0 KOPPEeKLUIO.

B TO e Bpems HeyTelmnTeabHble AaHHbIe O MPOM3BOACTBEHHbIX 3aKa3ax COOTBETCTBYIOT pe3y/ibTaTaM OMpocoB
B [€/10BbIX Kpyrax, KOTopble CBUAETENbCTBYHOT O TOM, YTO TEMMbI POCTa KpynHelwwel 3KOHOMUKK EBponbl
3amepnatoTcs. «OLEHKM TeKyLLel CUTyaumMmn OCTalOTCA BbICOKMMM, OLHAKO B OTHOLIEHUN ByayLuero passutus
KOMMaHMM HAaCTPOEHbI He TaK ONTUMMUCTUYHO, — FOBOPU/IOCH B MIOHBCKOM IOKN3AE, NMOCBAWEHHOM UHAEKCY
AenoBoro Kanmara Ifo. — HemeLKoi 3KOHOMMKE yrpoKatoT BO3MOXKHbIE NOCIeACTBUA KPU3NCOB Ha YKpanHe
n B Upake». Ha 3ameaneHve TeMNOB POCTa TaKKe YKa3blBaeT MHAEKC MeHeAKePOoB MO 3aKyMKam B
NpoV3BOACTBEHHOM CEKTOpE, cocTaBasembli Markit 1 BME, KOTOpPbI MOHM3MICA A0 CAMOTO HU3KOIO C
OKTABPA NPOLUNOro rofa 3HaYeHus.



http://ru.saxobank.com/
http://ru.saxobank.com/
https://www.tradingfloor.com/posts/de-industrial-production-index-2537156
http://www.cesifo-group.de/ifoHome/facts/Survey-Results/Business-Climate/Geschaeftsklima-Archiv/2014/Geschaeftsklima-20140624.html
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Kpusuc Ha YkpauHe: 3KOHOMUKa FepMaHuu yxce ouywaem Ha cebe e2o nocaedcmeua. ®omo: Thinkstock

CerofHA y4aCTHMKM PbIHKa NOyYaT 04epesHON UCTOYHMK MHGOPMaLMK B BUAE OTYETA O NPOMBbILLAEHHOM
NpPOM3BOACTBE 33 Mali. YunTbIBasA obLyee yXyaLleHNne 3IKOHOMUYECKOW CTaTUCTMKM, BPAL, I HOBble AaHHble
6yAyT NPOTUBOPEUNTL 3TON TEHAEHL MU,


http://ru.saxobank.com/
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Germany: Industrial Production & Factory Orders
calendar and seasonally adjusted for monthly data
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McnaHuwa: npombliuieHHoe npounssoacTtso (07:00 GMT). YeTsepTas no BesiYnHe 3SKOHOMMKa EBponbl ocTaeTcs
MoKasaTe/ibHbIM MPUMEPOM BOCCTAHOB/IEHUA A1 OCTa/IbHbIX CTPaH pernoHa. Kak nokasan otyet Markit o
HaCTPOeHUAX B 1e/IOBOM CEKTOPE 3a UIOHb, aKTUBHOCTb B cekTope obpabaTbiBaloLeit NPOMBbILLIEHHOCTH
YBE/IMYNAAC MO CPABHEHMIO C MAaEeM, @ BMECTEe C Heil — TeMMbl pOCTa MPOU3BOACTBA, HOBbIX 3aKa308 U
3aHATOCTM». Kpome TOro, Npon3BoACTBEHHbIN HAEKC PMI B McnaHwnm gocTtur ceMmneTHero Makcumyma.

[JaHHble, nocTynatoLwme U3 Apyrux NUCTOYHUKOB, TaKKe BbIrnaaaT obHagexunsawlule. bespaboTHoe HaceneHue
B MIOHE COKpaTunoch 11-i mecay noapsa. «3To camblii NPOAO/IKMTEbHBIN Nepuos nageHnsa nHaekca c 1999
roaa» — 3asBUJ rOCYAapPCTBEHHbIN cekpeTapb MicnaHuMM No Bonpocam 3aHATOCTH.

My6anKyemblii cerogHa oTyeT 0 NPOMbILLIEHHOM NPON3BOACTBE 32 Mal, BEPOATHO, NOATBEPAUT TOT GaKT, UTo
3KOHOMMKA McnaHnm Bo3poxkKaaeTtca. XoTa TeEMMbl r040BOr0 POCTa, CKOpPEee BCero, NOHM3ATCA MO CPaBHEHUIO C
anpenbCKMM 3HaYeHMem Ha ypoBHe 4,3%, ecTb BCe OCHOBAHMWSA YTBEPKAATb, YUTO NPOMbILL/IEHHAA aKTUBHOCTb
nocreneHHo HabupaeT 060poThl. B MicnaHMM no-nperkHemy OLLyLLAOTCA NOCAeACTBMA CaMol nocieaHen
peueccun, a umeHHo 6espaboTuua, KoTopas cocTtasnaet 25%. O4HaKo ecTb ybeanTesibHble NPU3HAKM TOrO,
YTO BOCXOAALLAA TEHAEHUMA 3aKPENIAETCA BCe CUbHee.


http://ru.saxobank.com/
http://www.ine.es/en/prensa/ipi_prensa_en.htm
http://www.markiteconomics.com/Survey/PressRelease.mvc/ee772b1524e84bb2af03501fb66a6dc4
http://www.markiteconomics.com/Survey/PressRelease.mvc/ee772b1524e84bb2af03501fb66a6dc4
http://www.rte.ie/news/business/2014/0702/627935-spain-jobless/
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Spain: Manufacturing PMI vs. Industrial Production
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EBpo30Ha: MHAEKC AoBepua cpeam nHeecTtopos Sentix (08:30 GMT). U 6e3 Toro HeycToliumnBoe
BOCCTAHOB/IEHME 3KOHOMMKM EBponbl CHOBA nog, yrpo3oi? CornacHo pesyibTaTamM pas/IMyHbIX
0bLeeBpoONeENCKMX ONPOCOB O HAacTpoeHUaAX, Aa. Hanpumep, onyb1MKOBaHHbIN B NATHULY MHAEKC PMI B
PO3HWYHOM ceKTope EBPO30HbI NOKAa3an, YTo B MOHE NOTPebuUTeNnbCKME Pacxoabl HUCKO/IbKO HE U3MEHUIUCH.
To ke camoe 6b1/10 U B Npeaplaylem mecaue.

KomnosutHbiit nHaekc PMI (oTcnexkMBaeT cocTosiHMe NPOM3BOACTBEHHOTO CEKTOPA U CEKTOPA YCYT Ha
KOHTUHEHTE) BbIFNALEN YyTb Jlyylle: OKOHYATe IbHbIM NOKA3aTe/lb 33 UIOHb CBMAETE/IbCTBOBAJ O COXPAHEHUU
pocTa 12-i mecay nogpas. OAHaKO CHUXKEHUE APYrMX MHAMKATOPOB HAaCTPOEHMI Bbi3biBaeT 6ECNOKONCTBO.
NHpaekc Sentix B npowaiom mecaue CnycTuaca K MMHMManbHOMY YPOBHIO 32 3TOT roA. «MIHBeCTopbl OLeHMBAOT
TEKYLLYIO CUTYaLMIO HAMHOTO XY*Ke, YeM MecsL, Ha3aa, NPU 3TOM UX OXUAAHUA B MepcrnekTnse banKamimx
LIeCTU MecCALLEeB TaKXe YMEeHbLUINANCb», — FOBOPWUAOCH B Npeapiayliem otyete Sentix. MHAMKaTop
3KOHOMMYECKMX HACTPOEHMI, COCTaBAAEMbIN EBpONencKon KOMUCCUEN, MO UTOFAM UIOHA TaKXKe YXYLLWUACA.

B T0 ke Bpemsa 6onee HageXKHbI MHAUKATOP HACTPOEHUI, GOHAOBbIN PbIHOK, 4EMOHCTPUPYET MUHUMAIbHbIE
npu3sHaku becnoKkolictea. Hanpumep, Hemeuknin MHAeKc DAX Ha npoLunoi Heagene Toprosanca B o6iactu
NCTOPUYECKMX MaKCMMYMOB. He 3allKaiMBaeT i ypOBEHb ONTUMM3MA? YUaCTHUKM pbiHKA NOKa TaK He
AYMaloT, XOTA oyepeaHoe yxyalweHne nHaeKca Sentix No3BoAUT NPEANOI0HKUTb, YTO 3aBblEHHbIE OLEHKN Ha


http://ru.saxobank.com/
http://www.sentix.de/index.php/en/
http://www.sentix.de/index.php/en/sentix-Economic-News/euro-zone-expectations-drop-despite-draghi.html
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pbIHKE MOTYT BbITb CKOPPEKTUPOBAHDI.

Eurozone: Sentix Investor Confidence vs. EA Economic Sentiment Indicator

monthly
10 - . 20
108 15
106 /r”* - .Hﬂ"‘m
104 - e "

102 7 —O=—=O~—<5— 5
i/
100 - 0
Jlllllr ’,O/M
98 -'. _ 5
y 10

94 - &—_

92 -
Off —C— EA Economic Sentiment Indicator (left scale)
90 - -20
Jun-13 Sep-13 Dec-13 Mar-14 Jun-14

—&— Sentix hvestor Confidence ndex (right scale) || _45

SAX0) TradingFloor-com Data Sources: Sentix, European Commission

e e e e

KoHTakTtbl agna CMU

Grayling Public Relations
Anekceit Manbues

+7 (495) 788-67-84
saxo@grayling.com

MHdpopmauusa o Saxo Bank

Saxo Bank — o4uH 13 cambIx HafeXHbIX HPOKepoB B Mupe, MmetoLwmii anueH3sunto EBponeickoro cotosa, —
npesoCcTaBAsAeT YaCTHbIM MHBECTOPAM U UHCTUTYLMOHANbHbIM KIMEHTAM BO3MOXHOCTU OHNAWH-TPEeNAMHIA Ha
MMPOBbIX GUHAHCOBBIX PbIHKAX Ba/lOTHbIMKM Napamu Ha FOREX, KOoHTpaKTaMu Ha pasHuuy (CFD), 6upskesbiMmn
doHpamu (ETF), akumsamu, bloyepcamu, ONLMOHAMK U APYTMMU AEPUMBATUBAMM C MOMOLLLbIO TPEX
cneumannsnpoBaHHbIX naatdopm: SaxoTrader, SaxoWebTrader n SaxoMobileTrader (8 Tom uncne
npunoxeHus gna iPhone, iPad n Android). Mnatdopmbl AoCTyNHbI Ha 6onee yem 20 A3bikax. Kpome Toro, Saxo
Bank npeanaraet ycnyru u napTHepcKue Nporpammol A8 MHCTUTYLIMOHANbHbIX KAMEHTOB.

LLItab-kBapTHpa Saxo Bank B KoneHrareHe; npeacTaBuTeNbCTBa OTKPLITHI B POoccum, eBponenckmnx cTpaHax,
A3uu, bankHem BocToke, JlTaTUHCKOW AMepurKe 1 ABCTpanuu.


http://ru.saxobank.com/
mailto:saxo@grayling.com

