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KapTta poccuiickoro pbiHKa (M3meHeHUs 3a AeHb) 06wWnit SKOHOMUUYECKUI POoH
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9KOHOMMKA CerogHs

Poccua

Ha npownoin Hepene wuHaekc MMBBE B ouepeaHoW pas
npeanpuHAN NOMbITKY 3aKpenuTbCcA Bblwe yposHA B 1500
NyHKTOB. TemM He meHee, nNocnefHWe TOProsble Yacbl B MATHULY
NPUBENM K OTKATY PbIHKa, B pe3y/ibTaTe Yero, No uToram AHa 6bi10
3aduKcMpoBaHO nageHune (Ha 2%). BnonHe BepoATHO, YTO 3TO
CTano pe3y/bTaTOM  OMACeHWA  YY4aCTHMKOB  OTHOCWUTE/IbHO
BO3MOXHOr0 060CTpeHUA KOHPAMKTA C YKPAaUHOM Ha BbIXOAHbIX.
Chyxu O BO3MOXHOM  POCCMMCKOM  BMeLLaTeNbCTBE  He
noATBepPAMAUCH, 3, CIeA0BaTeIbHO, MOXHO rOBOPUTbL O NaAeHUn
B/IMAHUA NONUTUYECKOTO paKTopa Ha 3ToN Hepene.

MNoppepkmMBaTb PbIHOK B 6aMXKalilive p[Be HeAenn LO/KHbI
AMBUAEHAbI. 3aKpbiTUe peecTpa B 3TOT MEPUOL Ha WX BbINaaTy
OO/KHO NPOM3OWTM MO  TaKMM  KPYMHbIM  3MUTEHTaM, Kak
lasnpom, Aspodnor w Jlykohin. WCTOPUYECKM  BbICOKME
OOXOAHOCTU A0/IXHbI 06ecneynTb BbICOKYID CTOMMOCTb aKUui
KOMMaHW, O0AHaKOo, KaK MOXHO Habnwogath Mo  aKuusam
CbepbaHKa, Nnocne oTCeYKM BOCCTAHOBUTL €€ OHM BPAL /1M CMOTYT.
B OTCyTCTBME 3KOHOMWYECKMX [ApaliBEPOB POCTa POCCUMCKOM
SKOHOMWMKM B LENOM 40 KOHUa roga neta CueHapuin c
NOCTENEHHbIM CHUMKEHUEM PbIHKA Ha 5-7% BbIrnaauT Haubonee
BEPOATHbIM.

A3ua

A3naTckme pbiHKM GOPMUPYIOT HENTPAIbHbIN BHELLHWI TOProBbIn
$OH B NOHeAeNbHUK YTPOM. BONbLUMHCTBO MHAEKCOB NOKa3blBaloOT
cnabyto auHamuky, Tepas 0,1-0,2%. AnoHckui Nikkei 225 B
OTCYTCTBME 3HAYMMOrO HOBOCTHOro ¢oHa CHuKaetcA Ha 0,3%.
Kutalickuii Hang Seng, nobpaswuiica A0 MakcMmyma € Hadvana
roga B WOHe, cerogHs nagaet Ha 0,2%. Ha atoit Hegene u3
SKOHOMWMYECKOM CTAaTUCTUKM PEerMoHa MHTepec npeactaBiser
BHELWHAA TOprosaa ANOHMM BO BTOPHWUK U AaHHble UHONALUUKU B
Kutae, Bbixogalwme B cpeay.

Espona

KpaliHe CKygHbI SKOHOMMYECKUI GOH CcerofHA XapaKkTepeH Ana
Esponbl. OTMeTMM AuWb Ny6AMKAUMIO MHAEKCA HacTpoeHusA
MHBecTopoB  Sentix. MHAMKATOP, XOPOLWO  OTPaArKaloLLUM
SKOHOMMYECKMI LMK/, B CepeAuHe MpoLWoro rofa Bbiwesn u3
OTpULATENBbHOW 30HbI, YKa3blBas Ha Hayal0 3KOHOMWYECKOro
BOCCTAHOB/NIEHUA. TemMm He MeHee, AOCTUTHYB BECHOM MaKcMmyma
3a Tpu roga, netom 2014 ropa Sentix aemoHcTpupyeT nageHue. B
anpese WMHAMKATOP COCTaBAAN 14 MyHKTOB, CErofHA OXUAAIOTCA
JaHHble Ha ypoBHe 8 NyHKTOB, 4TO ByAeT 03Ha4yaTb 3ameasieHue B
pocTe Aen0BOM aKTUBHOCTM PernoHa.
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8 800 333-85-85

+7 812 635-68-65 (MHOroKkaHanbHbIN)

06. 339 o
WpuHa NlaprMoHoBa, 3aM. pyKoBoguUTeNs oTaena il GecnnaTHbIN 3BOHOK No Poccun
Onbra MuxannoBa, KNMEeHT-MeHeaKep no6. 340
Anunca Tectonb, KNIMEHT-MeHeaKep no6. 217

CankT-MeTepbypr

Hab. kaHana Npuboenos.a, A.
6/2, nnT. A
AHaNUTUYECKas cny>K6a CT. M. "HeBCKMI npocneKkT

TenedoH: (812) 635-68-60
+7 812 635-68-60 research@dohod.ru dakc: (812) 635-68-64

Bcesosiog, /lo6os, pykoBoautens otaena £06. 333 e-mail: info@dohod.ru

ApTem AHTUNOB, PUHAHCOBLIN aHANUTUK [o6. 107

Bnagumunp Kncenes, GUHaAHCOBbIV aHaNUTUK (SKOHOMUKA)  po6. 107

WWW.DOHOD.RU Bca aHanuTUKa 34€Cb
gﬂ‘rrl g_-jrh'rl
L, )

HacToAwmin 6lonneTeHb NOAroTOB/MEH CRNEUMaNUCTaMM aHaNUTUYECKOM Cayskbbl PuHaHcosoi rpynnbl «AOXOQb», ABNAETCA MHTEN/IEKTyanbHOM
cobcTBEHHOCTbIO KOMMaHUu U npegHasHayYeH A48 MCMONb30BaHWUA Ha TeppUTOpMM POCCUMM B COOTBETCTBUM C POCCMMUCKMM 3aKOHOAATeNbCTBOM. [pu
noarotoske 6ronneTeHs 6bIIM UCNO/b30BaHbI MaTePUabl U3 UCTOYHUKOB, KOTOPbIE, MO MHEHMIO crneuuanncTos KomnaHum, 3acnyskusatoT gosepus. Mpu
3ToM 610A/1eTEHb NPEAHA3HAYeH WCKAOUYUTENbHO AN MHOOPMALMOHHBIX Lesei, He COAEPXKMT pPeKoMeHZaUMi M ABASETCA Bblpa)KeHUMEeM 4YacTHOro
MHEHUA CNeuManncToB aHanUTUYecKoW cnyxbbl KomnaHuu. He B3Mpas Ha OCMOTPUTENbHOCTb, C KOTOPOW chneuuanuctbl KOMnaHuM OTHECAUCb K
coctassieHuto 6roneTeHs, KoMnaHua He AaeT HUKAKMX rapaHTMil B OTHOLWEHUM AOCTOBEPHOCTM M MOJIHOTbLI CoAepiKallenca B bonnereHe MHGopmaLumu.
HMKTO HM NpK KaKux 0B6CTOATENbCTBAX HE AO/KEH paccMaTpuBaTb BGION/IETEHb MM COAEPMALLYIOCA B HEM MHPOPMaLMIO B KayecTBe MpeasiosKeHns o
3aK/I04EHMM [0rOBOPa Ha PbIHKE LeHHbIX ByMar uav MHOro lopuanyeckn ob6s3biBaloWero AencTeuns, Kak co CTOPOHbI KomMnaHum, Tak U CO CTOPOHbI ee
cneuunanmctos. Hu KomnaHusa, HY ee areHTsl, HM abdUAMPOBaHHbIE IMLA HE HECYT HUKAKOW OTBETCTBEHHOCTM 3a Nt06ble YObITKM AN pacxoApl, CBA3aHHbIe
NPAMO MM KOCBEHHO C UCMONb30BaHWEM UHGOPMaLIMK, coaepiKalleiica B bonneteHe. MHGopmauusa, cogepskallanca B bloineteHe, AelcTBUTE/IbHA Ha
MOMEHT ero ny6amnkauuu, npu 3Tom KomnaHua snpase B Nt060 MOMEHT BHeCTM B 6loniieTeHb lobble M3MeHeHMA. PacnpocTpaHeHue, KONMpoBaHue,
M3MEHEHMeE, a TaKXKe MHOE UCMOo/b30BaHNe BloaneTeHs Uan Kakoi-1mbo ero Yactu 6e3 nMcbmeHHoro coriacua KomnaHum He gonyckaetcs. KomnaHus, ee
areHTbl, paboTHUKM 1 addUAMPOBaHHbIE NLA MOTYT B HEKOTOPbIX C/Ty4asnX y4acTBOBaTb B ONepaLmax C LeHHbIMM Bymaramu, ynoMaHyTbIMK B BlonneTeHe,
MM BCTYNaTb B OTHOLIEHWUA C SMUTEHTAMM TUX LieHHbIX Bymar. KoMnaHua npesynpexxaaeT, YTo onepaLum ¢ LeHHbIMU Bymaramm CBA3aHb! C Pas3anYHbIMU
pucKamu 1 TpebyoT COOTBETCTBYIOLLMX 3HaHMIA 1 OnbITa.
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