AW BDA BAHK

PbIHOK akuMii: exenHEBHbIN 0630p
7 viiona 2014

3akp. N3m. Nzm.

neHb, % Hen., %

MMBB 1489.53 -1.65% 0.83%
PTC 1360.48 -2.17% -1.40%
MSCI Russia 738.24 -1.75% -1.28%
MSCI EM 1062.40 0.02% 1.55%
S&P 500 1985.44 0.55% 1.44%
DII 17068.26  0.54%  1.32%
FTSE 100 6866.05 0.01% 1.60%
DAX 30 10009.08 -0.20%  1.98%
NIKKEI 225 15437.13  0.58%  2.27%

SSE Composite (09:00 MCK) 2052.42 -0.34% 0.20%

VIX 10.32 -4.62% -11.26%

3akp. WU3M. N3m.

AeHb, 6.n. Hea., 6.n.

UST 2 YTM, % 0.51  2.40 4.70

UST 10 YTM, % 2.65 2.00 12.50
UST 10 - TIPS 10, 6.n. 0.35 -0.80 10.50
iTraxx Crossover Europe 5Y, 6.n. 225.14-4.86 -12.00

Russia 30 YTM, % 4.24 0.24 19.76

Russia 5Y CDS, 6.n. 176.48 -2.97 10.40

Libor 3m USD, % 0.23 -0.25 -0.20
Libor 12m USD, % 0.55 0.00 0.06
USD/RUB NDF 3m, % 8.58 0.00 3.00
USD/RUB NDF 12m, % 8.39 10.00 16.00
RUB overnight, % 7.00 0.00 -100.00
Mosprime 3m, % 9.37 -2.00 -9.00

PblHOK akuum

B nATHWMULY MWpOBbIE PbIHKWM  akuuii MpoAEMOHCTPUpPOBaNu
pa3HOHaMNpaBJ/IEHHYO U B CpeAHEM CrlaboBbIpaXXeHHY AMHAMUKY
Ha ¢oHe BbixoaHoro B CLUA. B EBpone FTSEurofirst 300 (-0,29%)
B TPeTMi pa3 3a noclefHWI Mecsl HaMmeyaeT pa3BOpOT BHU3
OT WecTuneTHero makcmmyma B panoHe 1400 nyHKTOB. Xyxe
BbIrNaAenn nepudepuiiHble esponenckne naowaakm (IBEX
-0,73%, FTSE MIB -1,49%).

C yTpa B A3MKW pa3BuUTble PbIHKU B HE3HAUUTENIbHOM <MUHYyCEe»,
AVHaMuKa pasBuMBatoLLMXCS pasHoHanpaB/ieHHas. Emerg-
ing Markets Index, paccuutbiBaembin HSBC Ha ocHoBe PMI 17
pa3BMBaOLWMXCA 3KOHOMUK, BblpoC € 50,6 nyHKTOB B Mae a0 52,3
MyHKTOB B uioHe (MakcumyM 3a 15 MecsueB). B 10 xe Bpems,
B oTyeTe HSBC oTMevaeTcsi, 4TO Jjlar Mexay pasBUTbIMU W
pa3BUBaLLMMNCA IKOHOMUKAMM OCTaeTCs OA4HUM U3 MaKCMMabHbIX
3a AeCATUNETHIO UCTopuio HabnaeHUn.

NHoekc MMBB B naATHMUY 60/bLUYIO YacTb ceccum BsSI0 apendoan
BHU3, TEpPSS K cepeanHe ceccum okosio nonynpoueHTta. OgHako B
nocnegHUn 4ac TOProB nNpoAasBLbl 3aMeTHO aKTMBU3MPOBAJSIUCH,
K 3aKpbITUIO WHAEKC oTcTynun o 1489,53 nyHkToB (-1,65%).
Monaraem, 4To ceroAHs OTbIrpaTb MATHUYHbIE MOTEPU WHAEKCY
MMBbB He ygacTcs — HanpoTuB, B bamxanwme AHWU OH MPOAOSIKUT
ABUMXEHMe BHM3. Ha ceroaHs akTyanbHas noaaepxka 1480
MYHKTOB, Ceayrwmn opmeHTnp - 1460.
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HedbTb Brent, USD/6app. (ICE)  110.64 -0.32% -2.35% EMA(50) EMA(200)
HedTh WTI, USD/6app. (NYMEX) 103.78 -0.27% -1.85%
HaT. ra3, USD/min BTU (ICE) 4.41 1.12% 0.14%
3on0t0, USD/yHu. (CME) 1320.05 0.04% 0.38%
cepe6po, USD/yHu. (CME) 21.13  0.19% 0.57%
OAO «baHk B®A». 197101, CaHkT-lNeTepbypr, MeTporpaackas Hab., 4. 36, nuT. A 1

Ten.: 8 (800) 700-54-54, +7 (812) 458-54-54, bfa.ru



AW BDA BAHK

MakpoaKoOHOMMYeckasa CTaTUCTUKA
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3akasbl NpoM. npeanp-ui M/M, % (Factory orders, m/m)
3o0n0TOBaNOTH. pe3epBbl, $ Mapa. (Foreign reserves)

30n0TOBaNOTH. pe3epBbl, $ Mapa. (Foreign reserves)

WHaekc onepex. nHaMkaTopoBs r/r, % (Leading indicators y/y)
Mpomblwn. npon3soacTso M/M, % (Industrial production m/m)
WHpekc noTtpebut. ueH m/mM, % (CPI m/m)

KpeauTbl 3KOHOMUKM (OCTAaTOK CCYAHOW 3aA0/X-CTuU) r/r, % (Bank lending y/y)
O6beM akcnopTa M/M, % (Exports m/m)

O6bem nmnopta M/M, % (Imports m/m)

ToproBbii 6anaHc, mapa. espo (Trade balance)

Mpom. npoussoacTeo M/M, % (Industrial production m/m)

Mpom. npousBoacTBO r/r, % (Industrial production y/y)

Po3Hu4YHble npopaxwu cetn ICSC Hea/Hea, % (ICSC chain store sales w/w)
Po3HuuHble npopaxwu cetn ICSC r/r, % (ICSC chain store sales y/y)
WHpekc notpeb. ueH m/m, % (IPCA - Extended National CPI m/m)
Redbook: po3HuyHble npoaaxu m/M, % (Redbook m/m)

Redbook: po3HuyHble npoaaxwu r/r, % (Redbook y/y)

NoTpeb. kpeautoBaHue m/M, $ mapa. (Consumer credit)

WNHaekc ueH npousBoauTt. r/r, % (PPI y/y)

NHpekc notpebut. ueH r/r, % (CPI y/y)

[eHexHbii arperat M3 2 Hea.r/ 2 Hea.r, % (M3 money supply)

3anacbl Hed TH: Hea/Hen, MnH. 6app. (EIA weekly crude stocks)

3anachl 6eH3nHa: Hea/Hean, MaH. 6app. (EIA weekly gasoline stocks)
3anachl guctunn.: Heg/Hen, mnH. 6app. (EIA weekly dist stocks)

3anacbl Hed T B KywuHre: Hea/Hea, MnH. 6app. (EIA weekly crude Cushing)

WHAeKC LeH Ha kopn. ToBapbl (onToBble LieHbl) M/M, % (Corp goods price m/m)
MHAaekc ueH Ha kopn. ToBapbl (onToBble LeHbl) r/r, % (Corp goods price y/y)
YpoBeHb 6e3paboTuubl, % (Unemployment rate)

Yucno 3aHATbIX M/M, Tbic. (Employment change m/m)

Toprosbli 6anaHc, Mapa. toaHew (Trade balance)

O6bem akcnopTa r/r, % (Exports y/y)

O6bem umnoprta r/r, % (Imports y/y)

NHpekc notpebut. gosepusa (Consumer confidence)

Mpom. npoussoacTeo M/M, % (Industrial production m/m)

Toprosblit 6anaHc, £ mapa. (Trade balance)

ToproBblii 6anaHc 6e3 ctpaH EC, £ mnpa. (Non-EU trade balance)

CTtaBka baHka AHrnun, % (BoE rate decision)

MepBuyHas 6espaboTtuua, Toic. (Initial jobless claims)

Onawasica 6e3paboTuua, MaH. (Continuing claims)

OnToBble 3anackl M/M, % (Wholesale inventories m/m)

OnToBble npoaaxu M/M, % (Wholesale sales m/m)

3anachkl rasa: Hea/Hea, mapa. ky6. @ (EIA weekly natural gas)
MexayHapoaH. pesepsbl, $ Mmnpa. (Central Bank reserves)

NHpekc noTpebuT. LeH okoHyaT. M/M, % (CPI m/m F)

WHpekc noTpebuT. ueH okoHyaT. r/r, % (CPI y/y F)

OnToBble LeHbl M/M, % (Wholesale price index m/m)

OnTosble LeHbl /T, % (Wholesale price index y/y)

CuyeT Tekywux onepauun, mapa. eepo (Current account)

Mpom. npoussoacTeo M/M, % (Industrial production m/m)

YpoBeHb 6e3paboTuuybl, % (Unemployment rate)

Yucno 3aHATbIX M/M, Tbic. (Employment change m/m)

WHaekc onepex. nHamkatopos ECRI WLI (ECRI U.S. Weekly Leading Index)

NHaekc onepex. nHankatopos ECRI WLI r/r, % (ECRI Weekly Leading Index y/y)

FocyaapcTB. 610axeT, $ mnpa. (Federal Budget)
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“MaBeneukun”
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115054, MockBa,

KocmonammnaHckas Hab., 4. 52, ctpoeHune 5,

6/u «Riverside Towers»

Ten.: +7 (495) 662-63-63 (0OCHOBHOW)

dakc: +7 (495) 662-63-64
moscow@bfa.ru

YnpaBneHue gUJIMHra

LlesuyoB MNasen
HayanbHWK ynpaBneHus

AHanuTuyeckuit otgen

[06. 1195
p.shevtsov@bfa.ru

research@bfa.ru

MouceeB Anekcen
Ha4vya/lbHUK OoTAeNa

XXpaHoB AMUTpUM
BEeAYLWUNA aHaNMNTUK

OHukcuMmoBa HOnusa
BeAYLWWNA aHaNNTUK

HoBo)xunos fikoB
aHanuUTuK

MpyaHukoBa JlrogMuna
cneumanucT no puHaHCoOBOMY
MOAEeNMPOBAHUIO

Mywko AnekcaHap
aHaNINTUK

no6. 1286
a.moiseev@bfa.ru

no6. 1241
d.zhdanov@bfa.ru

no6. 1281
j.oniximova@bfa.ru

[o6. 1222
j.novozhilov@bfa.ru

nob6. 1154
|.prudnikova@bfa.ru

n[o6. 1280
a.glushko@bfa.ru

OTaen npopax

npsmon +7 (812) 326 93 61

Kunpko KOHCTaHTUH
HayanbHWK oTAena

OTaen pbIHKOB aKUMUM

no6. 1337
k.kirko@bfa.ru

npsiMoii +7 (812) 329 81 92

HepgymoB OAMuTpuin
HayaNbHKK oTAena

Llnpokos CtaHucnas
Tpenaep

OTAaen ToBapHbIX PbIHKOB

no6. 1092
d.nedumov@bfa.ru

no6. 1053
s.shirokov@bfa.ru

npamon +7 (812) 329 81 98

HapopoBbiit PoMaH
HayanbHUK oTaena

KazaHueB Ceprei
Tpenaep

OTaen gUnepckKux onepauum

nob6. 1144
r.narodovyy@bfa.ru

no6. 1168
s.kazantsev@bfa.ru

Bo3Hbi Anekcen
HavyanbHUK oTaena

A3yraes PomaH
rnaBHbIN cneymnanuct

n06. 1010
a.voznyi@bfa.ru

[06. 1032
r.dzugaev@bfa.ru

OTaen AeHe>XHOro v BaJiloTHOro pbiIHKOB

TypaeB AMUTpUM
HauanbHuk oTaena

OneiHuk MNaBsen
rnaBHbIM cneunanncT

no6. 1157
d.turaev@bfa.ru

[06. 1098
p.oleynik@bfa.ru

HacTtoswnn A[oKyMeHT noAroToBneH aHanutudeckmm otaenoMm OAO «BaHk B®A» M HOCUT WUCKNOYUTENBHO WHMOPMALMOHHBIN
xapaktep. Bce oOueHKM M MHeHMs, BblCKa3aHHble B OTYeTe, NpeACTaBAslT cOboW He3aBUCMMOE CYXAEHWe aHalMTUKOB Ha AaTy
BbIx0oAa OT4yeTa. Bo3HarpaxaeHvne aBTOPOB OTYETa HW MNpPSMbIM, HU KOCBEHHbIM 006pa3oM He yBSf3aHO C MpeACTaB/e€HHbIMU B
oTyeTe TOukamu 3peHusa. OAO «baHk B®A» ocTaBnseT 3a coboW MpPaBO W3MEHSTb BbIiCKa3aHHbIE OLEHKW W MHeHust B stoboe
BpeMs 6e3 npeaBapuTenbHOro yBeaomneHus. MHdopMmaums, coaepxallascs B OoTyeTe, MosydyeHa M3 UCTOYHWKOB, MpU3HaBaeMbIX
HaMW [AOCTOBEPHbIMM, OAHAKO He CyLleCTBYyeT HWKaKMX rapaHTUMin, 4YTO YyKasaHHas WHdopMauus SBASETCH MNOMHOM U TOYHOW,
N, COOTBETCTBEHHO, OHa He A0/KHa paccMaTpuBaTbCA Kak MonHas v ToyHas. Mbl octaBnsem 3a cobovi npaBo He OOHOBNATH
WH(OPMaLMI0O Ha OCHOBE HOBbIX AaHHbIX SIM60 MONHOCTbIO OTKa3aTbCa OT ee ocseweHusi. OAO «BbaHk B®A» n ero coTpyaHUKM
MOryT MHBECTMPOBATb, BbICTYNaTb MapKeT-MeNKepoM WAW COBepLlaTb WHble CAENKW B KayecTBe MpuHUMMana C WHBECTULMOHHbBIMU
WHCTPYMEHTaMK1, YNOMSAHYTbIMM B Hactoswem otyeTe. OAO «baHk BOA» NpoBOAUT BHYTPEHHIOK MOMUTUKY, HaMpaBfE€HHYK Ha
npefoTBpalleHne noTeHuManbHbiXx KOHMAMKTOB MHTepecoB. OAO «baHk B®A» n ero COTPyAHUMKM HE HecyT OTBETCTBEHHOCTM
3@ NMpsAMOM WAW KOCBEHHbIV yllepb, HacTynuBLUMIK B pe3ynbTaTe WMCMNOAb30BaHMS HacTosiweh nybnvkauuum unm ee copepXxaHus.

© OTKpbITOE akunoHepHoe obuiecTBo «baHk BOA»



