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KAJNNIEHOAPD

07/07/14, noHegenbHUK

Bpemsa PervoH Co6bITne Mepuoa
MonuTtuka

OKoHOMMKa

3:50 IN 30n0TOBanoOTHLIE pe3epBbl Jun
9:00 JN MHaekc onepexaroLmx MHAMKaTopoB May P
9:00 JN MHaekc coBnagaroLwmx nHankaTopos May P
10:00 GE MpombiwneHHoe NPonM3BoACTBO May
11:00 SP MpombliLLIneHHoe NponsBOACTBO May
11:00 AS BeicTynnenne rmaebl baHka ABcTpun 3.HOBOTHbI -
12:30 UK MHaekc yBepeHHOCTH B cdhepe 3aHsiTocTh oT Lloyds Jun
12:30 EC MHpekc yBepeHHOCTU MHBECTOPOB OT Sentix Jul
13:00 IT YkpynHeHHbIi 6anaHc banka Utanum -
17:00 FR Pa3melleHne cyBepeHHbIx obnurauui (3-mec.) Jul 7
17:00 FR Pa3melleHne cyBepeHHbIx obnurauui (6-mec.) Jul 7
17:00 FR Pa3melueHune cyBepeHHbIx obnurauui (12-mec.) Jul 7
19:30 us PasmelueHvie cyBepeHHbIx obnurauuii (3-mec.) Jul 7
19:30 us PasmelueHvie cyBepeHHbIx obnurauuii (6-mec.) Jul 7
- UK MHaekc ueH Ha HeaBuxkumocTb oT Halifax Jun
Komnanun
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1/7 CM. nHdopmaLmio 06 orpaHUYeHNN OTBETCTBEHHOCTU Ha MOCMEAHEN CTpaHuLe
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08/07/14, BTOpHUK

Bpems PernoH CobbiTne Mepuon
Monutuka

OKkoHOMMKa

- JIN CueT Tekywmx onepauuin nnaTexHoro 6anaHca May
3:50 IN ToproBbivi 6anaHc May
3:50 JN BaHkoBckoe kpeguToBaHve Jun
9:00 JIN MHaekc akoHoMmyecknx nepcnektus oT Eco Watchers Jun
10:00 JIN BaHkpoTcTBa KOMNaHui Jun
10:00 GE ToproBbIt 6anaHc May
10:00 GE CueT Tekywmx onepauuin nnaTexxHoro 6anaHca May
10:00 GE ToproBbit 6anaHc May
10:30 FR MHaekc nenoBolt yBepeHHoCTM OT BaHka PpaHuum Jun
10:45 FR BanaHc rocynapcteeHHoro 6rogxeTa May
10:45 FR ToproBbit 6anaHc May
11:00 SP Beictynnenue rmasbl baHka Vcnanum 1.M.JuHpe -
12:30 UK MpomblLLIneHHoe Npou3BOACTBO May
15:30 us MHpekc ontummnama manoro 6usHeca ot NFIB Jun
18:00 UK Ouenka Temna pocta BBIM ot NIESR Jun
18:00 us Yucno oTKpbITbIX BakaHcui oT JOLTs May
21:00 us Pa3melleHve cyBepeHHbIx obnurauuin (3-net.) Jul 8
21:00 us Beictynnenue rmasel PPB Puumonga [x.Jlakepa -
21:45 us BoicTynnenve rmasbl ®PB MuHHeanonuca H.KouepnakoTsl -
23:00 us MoTpebutenbckoe kpeauToBaHe May
Komnanun
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09/07/14, cpepa

Bpems PernoH CobbiTne Mepuon
Monutuka

OKkoHOMMKa

3:01 UK MHaekc po3HMYHbIX LeH oT BRC Jun
4:50 JIN [eHexHbln arperat M2 Jun
5:30 CN MHaekc ueH npoussoauTenemn Jun
5:30 CN MHaekc noTpebutenbckux LeH Jun
10:00 JIN 3aka3sbl Ha NpoMbILLINeHHoe obopyaoBaHue Jun P
11:00 SP Cpaenku Ha pblHKe HeABWXUMOCTHU May
11:00 EC BbicTynnexue unexa ncnonHutensHoro komuteta ELLB MN.MpaTta -
13:35 GE Pa3melleHune cyBepeHHbIx obnurauui (2-net.) Jul 9
21:00 us Pa3melueHne cyBepeHHbIx obnuraumi (10-neT.) Jul 9
22:00 us MpoTokon nocnegHero 3aceganuns ®PC -
22:00 EC Bbictynnenue rnaebl ELIB M.[paru -
Komnanuu

Lo 17:30 us OTyeT komnaHum Alcoa Q22014
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10/07/14, yeTBepr

Bpems PernoH CobbiTne Mepuopn
Monutuka

OKkoHOMMKa

3:01 UK MHaekc ueH Ha HeasukmmocTb oT RICS Jun
3:50 JN MHaekc ueH npoussoauTenemn Jun
3:50 JIN MHpeke nenosoit akTMBHOCTU B cdepe ycnyr May
3:50 JIN 3akasbl Ha MalUWHbI 1 06opyaoBaHMe May
6:00 JN CpegHuil ypoBeHb cBOGOAHBIX OPUCHBIX Mriowwaaen B TokMo Jun
9:00 JIN MHpeke noTpebutenbckon yBepeHHOCTH Jun
10:45 FR MpomblLLINeHHOe NPOVN3BOACTBO May
10:45 FR MHpeke noTpebutenbekux LueH Jun
12:00 EC ExxemecsayHbI akoHoMuueckuin otyeT ELIB -
12:00 IT [MpombILINeHHOe NPoN3BOACTBO May
12:30 UK ToproBbiii 6anaHc May
13:00 IT Pa3melleHne cyBepeHHbIx obnurauuin (12-mec.) Jul 10
15:00 % Z::aerrme BaHka AHrIMKM No NPOLIEHTHOW CTaBKe M 06 beMy BbiKyna LieHHbIX Jul 10
16:30 us 3asBku Ha nocobus no 6espaboTuue Jul 5
17:45 us MHpeke notpebutensckoro komdpopta ot Bloomberg Jul 6
18:00 us OnToBble 3anachbl May
21:00 us Pa3melueHune cyBepeHHbIx obnurauui (30-neT.) Jul 10
21:15 us Beictynnenue rmasbl PPB KaHzac-Cutu 3.Ixopmx -
- CN ToproBbii 6anaHc Jun
- EC BeicTynnenne rmasbl baHka ABCcTpun 3.HOBOTHbI -
- CN 30n0TOBanOTHLIE pe3epBbl Jun
- CN BaHkoBckoe kpeanToBaHWe Jun
- CN CoBoOKynHOe VHaHCHpoBaHve Jun
- CN [eHexHblin arperat M2 Jun

Komnanum




KAITTTAIJI

\2 APBAT

11/07/14, naTHMua

Bpems PernoH CobbiTne Mepuon
Monutuka

OkoHoMuMKa

0:30 us Beictynnenue Buue-npesnaeHta ®PC C.duwepa -
10:00 GE MHaekc noTpebutenbckux LeH Jun F
10:00 GE MHaekc onToBbIX LieH Jun
10:45 FR CueT TekyWwmx onepauuin nnatexxHoro 6anaHca May
11:00 SP MHaekc noTpebutenbckux LeH Jun
12:30 UK O6bemM Npon3BOACTBA B CTPOUTENBHOM CEKTOPE May
22:00 us Ot4eT 06 UcnonHeHun GogxeTa Jun
22:45 us BeicTynnexue rmasbl ®PB AtnanTtbl [.JlokxapTa -
KomnaHuu

16:00 us OtyeT Wells Fargo & Co Q2 2014
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AHAIIUTUYECKUU OENAPTAMEHT

Ceprent ®yHOOGHbLIN Butanun NpomaguH

HayvanbHWK aHanNUTUYeCKoro AgenapTaMmeHTa CTapLUnii aHanuTUK

(cTpaTterus, TeNeKOMMYHUKALMOHHBIA CEKTOP) (HedbTerasosbin cekTop)

(495) 780 01 11 (go6. 90-23) (495) 780 01 11 (go6. 90-50)
Fundobny@arbatcapital.com Gromadin@arbatcapital.com
Muxaun 3aBapaes, CFA ApTem BaxTturosuH

BeOyLUMIA aHanUTMK aHanuTuK

(dbmHaHCOBbLIV CEKTOP) (ropHO-MeTannypruiyeckuin CeKTop)
(495) 780 01 11 (nob. 90-54) (495) 780 01 11 (go6. 90-20)
Zavaraev@arbatcapital.com Bahtigozin@arbatcapital.com

KOHTAKTHAA UH®OPMALIUA

ARBAT INVESTMENT SERVICES LTD WHTepHeT
123001, r. Mocksa, www.arbatcapital.com
yn. CapoBas-KyapuHckas, a. 32, ctp. 1
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APBAT
KATTUTAJI

MHOPOPMALIUA Ob OTPAHUYEHUN OTBETCTBEHHOCTU

WUHcdbopmauma n MHeHUsA, coaepxalumMecsi B HacTosilen nyénukaumm, 6611 NoAroToBrneHbl cneuynanuctamum rpynnbl Arbat Capital (aanee no tekcty —
«Arbat Capital») u npeaHa3zHa4alOTCA UCKNIOYMTENLHO ANSl CBeAEHUA KINTUEHTOB KOMMNaHUK.

Bce HanucaHHoe BbiLUe AOMKHO GbiTh BOCNPUHATO UCKMIOYMTENBHO Kak o6Lwwasa nHdopmauus. UHgopmaumsa He npeaHasHaveHa Ans
KOHCYNbTUPOBaHUA U NPUHATUA PeLIEeHUIA B KOHKPETHLIX criyvasX. [lo NPUHATMA KakuX-NnMbo pelueHnit Mbl peKoMeHAyeM NPOKOHCYNbLTUPOBaThLCA
CO cneuuanucTaMm B COOTBETCTBYHOLLMX OGNaCTAX.

[aHHbIN MaTepnan He ABNAETCA HU NPeAnoXeHUeM No NpoAaxe, HU YCNoBMEM K NPeANOXEHUIO O MOKYMKe LieHHbIX 6ymar, akTMBoB,
VHBECTULIMOHHbIX YCNYr, KOHCYINbTaLUMOHHbIX YCNYTr UNU NoGbIX APYrUX o6si3aTenbHbIX NPeanoXeHui ANsA ocyLecTBReHUs1 Kakon-nm6o
AeATeNbHOCTH.

Hukakux rapaHTuin B NnpAMON Unu KocBeHHON hopme, B TOM Yncrie 06ycnoBreHHbIX 3aKOHOAaTeNIbCTBOM, B CBAI3W C YKa3saHHOW nHdopmauuen He
npepocTtaBnsetcs. Arbat Capital He AaeT rapaHTMM TOYHOCTU, NONHOTLI, aA€KBaTHOCTU BOCNPOU3BeAEHUA TPeTbMMM UL aMu nobon nHgopmaumm,
pa3melLeHHON B HacTosileM MaTepuane, U B 6e30roBopoyHoi chopMe OTKasbiBaeTCsA OT OTBETCTBEHHOCTY 3a OLUMGKM U ynyLieHus, AonyLleHHbIe
TPETLUMM NINLIAMKU NPU BOCMPOU3BEAEHMMN Takon MHdopMaumu.

Bce uudpoBbie 1 pacyeTHbIe AaHHbIe B HAaCTOsILLEM MaTepuarne npuBeaeHbl 6e3 kakux-nu6o o6A3aTenbLCTB U UCKNIOYUTENBHO B KayecTBe Npumepa
cdmHaHcoBbIX NapaMeTpoB. Hu npu kakux obctositenbcTBax Arbat Capital He HeceT OTBETCTBEHHOCTU HU 3a Kakue YObITKU, BKIOYasA peanbHbIN
yuiep6 U ynyLieHHy BbiroAy, BO3HUKLLME B CBA3M C HACTOSILLUM MaTepuarnoM, ero UCnosrib3oBaHMeM UM HEBO3MOXHOCTBLIO UCMONb30BaHUS.
HecMoTpsA Ha To, 4TO Mbl NPUNOXMNAN 3Ha4YUTENbHbIE YCUNUA, YTOObI caenaTb AaHHY MHGOPMaLIUIO Kak MOXHO 6ornee 4OCTOBEPHON U NONE3HOW,
Arbat Capital He npeTeHayeT Ha ee nonHoTy. J1tl0601 NOTEHLMaNbHbIN UHBECTOP AOMKEH OCO3HaBaThb, YTO OofnepaLumn Ha pbiHKe LIeHHbIX Oymar MoryT
nosneYb hpuHaHCOBbLIE NoTepy. HM npownbiv onbIT, HU (PMHAHCOBLIN ycnex APYrUX N1l He rapaHTUpyeT M He onpeaensieT nony4yeHue Takux xe
pe3ynbTaToB B OyayleM.




