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PbIHOK akuMii: exenHEBHbIN 0630p
3 nona 2014

3akp. Nzm.

AeHb, %
MMBB 1514.33  2.12%
PTC 1390.47 2.08%
MSCI Russia 751.25 1.86%
MSCI EM 1060.57 0.87%
S&P 500 1974.62 0.07%
DII 16976.24  0.12%
FTSE 100 6816.37  0.20%
DAX 30 9911.27  0.09%
NIKKEI 225 15369.97  0.29%
SSE Composite (09:00 MCK) 2061.09  0.08%
VIX 10.82 -2.96%

N3m.

Hea., %

2.18%
0.54%
-0.20%
1.80%
0.77%

0.64%

1.23%

0.44%

0.68%

1.10%

-6.64%

3akp. WU3M.
AeHb, 6.n.

UST 2 YTM, % 0.49 2.30
UST 10 YTM, % 2.63 6.30
UST 10 - TIPS 10, 6.n. 0.36 6.00
iTraxx Crossover Europe 5Y, 6.n. 233.26-3.92
Russia 30 YTM, % 4.24 1.40
Russia 5Y CDS, 6.n. 178.47 1.67
Libor 3m USD, % 0.23 0.28
Libor 12m USD, % 0.55 0.05
USD/RUB NDF 3m, % 8.66 -1.00
USD/RUB NDF 12m, % 8.30 -7.00
RUB overnight, % 7.25 0.00
Mosprime 3m, % 9.41 -1.00

N3m.

Hea., 6.n.

0.80
6.90
8.80
1.83
-3.73
10.62
0.08
-0.04
23.00

N3m.

0.72%

0.35%

0.22%

0.09%

1.06%
0.43%

0.49%

AeHb, %
USD/RUB LB 34.23 1.13%
EUR/RUB LB 46.83 1.41% 1.32%
kop3uHa (EUR+USD)/RUB 39.92  -0.26% 1.69%
USD Index 79.99 0.18% -
EUR/USD 1.37 -0.15%
USD/IPY 101.77 0.25% -
GBP/USD 1.72 0.09%
AUD/USD 0.94 -0.56%
USD/CAD 1.07 0.29% -
USD/CNY 6.21 0.17% g

0.39%

PblHOK akuum

B cpeny poCT pasBWUTbIX PbIHKOB aKuWii nocfie OAHOAHEBHOMO
pannn cHoBa 3ameanuncsa. B EBpone ymepeHHO Bbipoc FTSEu-
rofirst300 (+0,2%), 3 HauMoHaNbHbIX WHAEKCOB B <«MUHYyCE»
dpaHuy3scknii CAC40 (-0,37%). B CLLUA DIIA n S&P500 no ntoram
HM3KOBONATUNbHOW ceccumn npnbasunm nopsaka 0,1%, 1 3To HoBble
NCTOpPUYECKME MAaKCUMYMbl.

MakpoO3aKOHOMMYEecKas CTaTUCTMKA 60MblIOro BAMSHUS Ha XOA4
TOPros He oka3ana. B EBpo30oHe OKOHYaTes/ibHas oueHKa AMHaMUKU
BBIM 3a 1kBl4 He m3ameHunacb (Bcero +0,2% kB/kB, +0,9% r/r).
B CLUA cywecTBEeHHO Bbille OXWAAHWA OKa3asioCb YMUCIO HOBbIX
pabounx mecT B ntoHe no otyeTy ADP (281 TbIC., Nocne 2006 roaa
HEMHOrO0 Bbllle 3TOT NnokasaTesb 6bi ToNbKO B peBpasie n Hosi6pe
2012).

PassuBatowmecs pblHKM B cpeaHeMm Bbirnggenn nayduwe (MSCI
EM +0,87%), B OCHOBHOM 3a cyeTa poCTa a3uMaTCKuxX naowanok
n Poccmn. NHpekc MMBbB BuYepa BecCcb AeHb YBEPEHHO pPOC, Nerko
npeoAonieB MNOSyTOPATbICAYHYD OTMEeTKY W 3aKpbiBancs uvlb
HEMHOIMM HMXe /T0KasIbHOr0 MakCMMyMa HeAesibHON AAaBHOCTMU.

PoCT pocCcUMMCKOro pblHKa MO LWWPOKOMY cnekTpy 6ymar m B
OTCYTCTBME OYEBUAHbLIX APAVBEPOB MOXHO CYMTATb MO3UTUBHbLIM
curHanom. Ecnm mHpekc MMBB npobbeT noKasnbHblA MakKCUMYyM
(1519,04 nyHKTa), eCcTb BO3MOXHOCTb KPaTKOCPOYHOro pocTa
00 BeplwuHbl okTa6psa 2013 roaa (1540 nyHKTOB), Mpexpae 4eMm
yepeza 3aKpbITUA peecTpoB Noj AuBuAeHAbl 6aunxe K cepeanHe
Mecsua OTNpaBUT MHAEKC BHWU3. 7 miona 6yayT 3aKpbiTbl peecTpbl
MTC, 2.0HPoccus, SHen OrK-5.

Ons MMpPOBbLIX PbIHKOB 4YeTBepr CTaHeT Hambonee HacCbIWEHHbIM
aAHeM Hegenu. C yTpa B KuTae BbIWAW AaHHble MO Ae/0BOWM
aKTUBHOCTU, odumumanbHblii PMI B cekTOpe yCayr B MIOHE HEMHOIO
cHmsuncsa (c 55,5 po 55,0 nyHKTOB), HO B paMKax OXWAAHWMN,
3aTO aHanorm4yHbliM nokasatenb ot HSBC 3ameTHO BblpocC (¢ 50,7
Ao 53,1 nyHkToB). OuepenHoe 3acefaHue MO CTaBkaM npoBegeT
ELIB, oxxnaaem aHOHCa aaTtbl 3anycka onepaunii TLTRO. B CLUA Ha
AeHb paHblle TpagMUMOHHOro pacnucaHmsa (M3-3a 3aBTpaLUHEro
BbIXOAHOIr0) BbINAeT oduuManbHbIi OTYET MO PbIHKY Tpyaa.
MNpeanonaraeM coxpaHeHWe Ha 3TOM dOHe B CpeAHEM YMEPEHHO
MO3UTUBHOW AMHAMUKWN PbIHKOB aKLNNA.

1550 OHeBHON rpacdumk nuaekca MMBB
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MakpoaKoOHOMMYeckasa CTaTUCTUKA
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Toprosbiii 6ananc, A$ maH. (Trade balance)

MHaekc ueH Ha xunbe Nationwide M/m, % (Nationwide house price m/m)
MHaeKkc weH Ha xunbe Nationwide r/r, % (Nationwide house price y/y)
WHpekc ueH nponssoant. M/m, % (PPI m/m)

MHaekc ueH npoussoaut. r/r, % (PPI y/y)

MpoM. nponssBoacTso M/M, % (Industrial production m/m)

Mpom. nponsBoacTBo r/r, % (Industrial production y/y)

HoBbie paboune mecTa B Hec/x cekTope - ADP, Teic. (ADP National Empl Report)
3akasbl NpoM. npeanpuaTuii M/m, % (Factory orders m/m)

3akasbl NpoM. nNpeanpuaTuii 6e3 TpaHcn. M/M, % (Factory orders ex transp)
3anacbl HedTu: Hea/Hea, mnH. 6app. (EIA weekly crude stocks)

3anackl 6eH3uHa: Hea/Hea, MaH. 6app. (EIA weekly gasoline stocks)
3anacskl AucTunn.: Hea/Hed, MaH. 6app. (EIA weekly dist stocks)

3anackl HedTH B KylwuHre: Hea/Hea, MaH. 6app. (EIA weekly crude Cushing)

Po3HuuHble npoaaxu M/M, % (Retail sales m/m)

M HAeKc AenoBoi akTMBHOCTU B cepe ycnyr okoHuyaT. (PMI Services F)

M Haekc aenoBoi akTMBHOCTM B cdepe ycnyr okoHyaT. (PMI Services F)

M HAeKkc aenoBoi akTuBHOCTU B cepe ycnyr okoHuyaT. (PMI Services F)
MHAaeKc AenoBoi akTUBHOCTM KOMMO3UTH. okoHyYaT. (PMI Composite F)
WHpekc penosoi akTuBHoCcTM B chepe ycnyr (PMI Services)

Po3HuuHbie nposaxu m/M, % (Retail sales m/m)

Po3HuuHble npoaaxwu r/r, % (Retail sales y/y)

CtaBka ELUB, % (ECB rate decision)

MepsuyHas 6e3paboTuua, Toic. (Initial jobless claims)

Onawasncs 6e3pabotuua, maH. (Continuing claims)

CpeaHas novacosas onnata Tpyaa M/M, % (Average hourly earnings m/m)
CpeaHss npoaonxuT. pabouein Hea. (Average weekly hours)

Toprosblii 6ananc, $ mnpa. (Trade balance)

YpoBeHb 6e3paboTtuubl, % (Unemployment rate)

HoBble paboune MecTa B Hec/x cekTope, Toic. (Non-farm payrolls)

06bem akcnopta, C$ mapa. (Exports)

O6bem umnopta, C$ mnpa. (Imports)

Toprosblii 6anaHc, C$ mapa. (Trade balance)

WHaekc penosoit akTuBHOCTM ISM B Henpou3sB. cekTope (ISM Non-Mnfg Comp)
3anachl rasa: Hea/Hed, mnpa. ky6. @ (EIA weekly natural gas)

WHaekc onepex. niankatopos ECRI WLI (ECRI U.S. Weekly Leading Index)
Nhaekc onepex. niamkatopos ECRI WLI r/r, % (ECRI Weekly Leading Index y/y)
MexayHapoaH. pesepBbl, $ Mapa. (Central Bank reserves)

3akasbl NpoM. npeanp-uit M/M, % (Factory orders, m/m)
30n0TOBaNOTH. pe3epBbl, $ Mapa. (Foreign reserves)

30/10TOBaNOTH. pe3epBbl, $ Mapa. (Foreign reserves)
WHpekc onepex. nHankaTtopos r/r, % (Leading indicators y/y)
Mpombiwn. npon3sBoAcTBO M/M, % (Industrial production m/m)

KpeaunTbl 3KOHOMMUKM (OCTATOK CCYAHOW 3aA0nx-CcTun) r/r, % (Bank lending y/y)
O6bvem akcnopTta M/M, % (Exports m/m)

O6bem umnopta M/M, % (Imports m/m)

ToproBbiil 6anaHc, mnpa. espo (Trade balance)

Mpom. nponsBoacTeo M/M, % (Industrial production m/m)

MpoM. nponssoacTso r/r, % (Industrial production y/y)

Po3HuuHble npoaaxmu cetn ICSC Hea/Hea, % (ICSC chain store sales w/w)
Po3HuuHble npoaaxm cetn ICSC r/r, % (ICSC chain store sales y/y)
WHpekc noTtpeb. ueH M/m, % (IPCA - Extended National CPI m/m)
Redbook: po3HuuHble npoaaxu M/M, % (Redbook m/m)

Redbook: po3HuuHble npoaaxu r/r, % (Redbook y/y)

MoTpeb. kpeanToBaume M/m, $ Mapa. (Consumer credit)

MHaekc ueH npoussoauTt. r/r, % (PPI y/y)
WHaekc noTpebut. ueH r/r, % (CPI y/y)
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B®A baHk
LleHTpanbHbI opuUc

197101, CaHkT-MeTepbypr,

MeTtporpaackas Hab., 4. 36, nuT. A, 6/u «JIMHKOpP>»
Ten.: +7 (800) 700-54-54 (ocHOBHOI)

dakc: +7 (812) 458-54-54
mail@bfa.ru
www.bfa.ru

dunnan
B . MockBa

“MaBeneukun”

baHka bB®A

115054, MockBa,

KocmonammnaHckas Hab., 4. 52, ctpoeHune 5,

6/u «Riverside Towers»

Ten.: +7 (495) 662-63-63 (0OCHOBHOW)

dakc: +7 (495) 662-63-64
moscow@bfa.ru

YnpaBneHue gUJIMHra

LlesuyoB MNasen
HayanbHWK ynpaBneHus

AHanuTuyeckuit otgen

[06. 1195
p.shevtsov@bfa.ru

research@bfa.ru

MouceeB Anekcen
Ha4vya/lbHUK OoTAeNa

XXpaHoB AMUTpUM
BEeAYLWUNA aHaNMNTUK

OHukcuMmoBa HOnusa
BeAYLWWNA aHaNNTUK

HoBo)xunos fikoB
aHanuUTuK

MpyaHukoBa JlrogMuna
cneumanucT no puHaHCoOBOMY
MOAEeNMPOBAHUIO

Mywko AnekcaHap
aHaNINTUK

no6. 1286
a.moiseev@bfa.ru

no6. 1241
d.zhdanov@bfa.ru

no6. 1281
j.oniximova@bfa.ru

[o6. 1222
j.novozhilov@bfa.ru

nob6. 1154
|.prudnikova@bfa.ru

n[o6. 1280
a.glushko@bfa.ru

OTaen npopax

npsmon +7 (812) 326 93 61

Kunpko KOHCTaHTUH
HayanbHWK oTAena

OTaen pbIHKOB aKUMUM

no6. 1337
k.kirko@bfa.ru

npsiMoii +7 (812) 329 81 92

HepgymoB OAMuTpuin
HayaNbHKK oTAena

Llnpokos CtaHucnas
Tpenaep

OTAaen ToBapHbIX PbIHKOB

no6. 1092
d.nedumov@bfa.ru

no6. 1053
s.shirokov@bfa.ru

npamon +7 (812) 329 81 98

HapopoBbiit PoMaH
HayanbHUK oTaena

KazaHueB Ceprei
Tpenaep

OTaen gUnepckKux onepauum

nob6. 1144
r.narodovyy@bfa.ru

no6. 1168
s.kazantsev@bfa.ru

Bo3Hbi Anekcen
HavyanbHUK oTaena

A3yraes PomaH
rnaBHbIN cneymnanuct

n06. 1010
a.voznyi@bfa.ru

[06. 1032
r.dzugaev@bfa.ru

OTaen AeHe>XHOro v BaJiloTHOro pbiIHKOB

TypaeB AMUTpUM
HauanbHuk oTaena

OneiHuk MNaBsen
rnaBHbIM cneunanncT

no6. 1157
d.turaev@bfa.ru

[06. 1098
p.oleynik@bfa.ru

HacTtoswnn A[oKyMeHT noAroToBneH aHanutudeckmm otaenoMm OAO «BaHk B®A» M HOCUT WUCKNOYUTENBHO WHMOPMALMOHHBIN
xapaktep. Bce oOueHKM M MHeHMs, BblCKa3aHHble B OTYeTe, NpeACTaBAslT cOboW He3aBUCMMOE CYXAEHWe aHalMTUKOB Ha AaTy
BbIx0oAa OT4yeTa. Bo3HarpaxaeHvne aBTOPOB OTYETa HW MNpPSMbIM, HU KOCBEHHbIM 006pa3oM He yBSf3aHO C MpeACTaB/e€HHbIMU B
oTyeTe TOukamu 3peHusa. OAO «baHk B®A» ocTaBnseT 3a coboW MpPaBO W3MEHSTb BbIiCKa3aHHbIE OLEHKW W MHeHust B stoboe
BpeMs 6e3 npeaBapuTenbHOro yBeaomneHus. MHdopMmaums, coaepxallascs B OoTyeTe, MosydyeHa M3 UCTOYHWKOB, MpU3HaBaeMbIX
HaMW [AOCTOBEPHbIMM, OAHAKO He CyLleCTBYyeT HWKaKMX rapaHTUMin, 4YTO YyKasaHHas WHdopMauus SBASETCH MNOMHOM U TOYHOW,
N, COOTBETCTBEHHO, OHa He A0/KHa paccMaTpuBaTbCA Kak MonHas v ToyHas. Mbl octaBnsem 3a cobovi npaBo He OOHOBNATH
WH(OPMaLMI0O Ha OCHOBE HOBbIX AaHHbIX SIM60 MONHOCTbIO OTKa3aTbCa OT ee ocseweHusi. OAO «BbaHk B®A» n ero coTpyaHUKM
MOryT MHBECTMPOBATb, BbICTYNaTb MapKeT-MeNKepoM WAW COBepLlaTb WHble CAENKW B KayecTBe MpuHUMMana C WHBECTULMOHHbBIMU
WHCTPYMEHTaMK1, YNOMSAHYTbIMM B Hactoswem otyeTe. OAO «baHk BOA» NpoBOAUT BHYTPEHHIOK MOMUTUKY, HaMpaBfE€HHYK Ha
npefoTBpalleHne noTeHuManbHbiXx KOHMAMKTOB MHTepecoB. OAO «baHk B®A» n ero COTPyAHUMKM HE HecyT OTBETCTBEHHOCTM
3@ NMpsAMOM WAW KOCBEHHbIV yllepb, HacTynuBLUMIK B pe3ynbTaTe WMCMNOAb30BaHMS HacTosiweh nybnvkauuum unm ee copepXxaHus.

© OTKpbITOE akunoHepHoe obuiecTBo «baHk BOA»



