AW BDA BAHK

PbIHOK akuMii: exenHEBHbIN 0630p
1 mionga 2014

MMBB

PTC

MSCI Russia
MSCI EM
S&P 500

DII

FTSE 100

DAX 30

NIKKEI 225

SSE Composite (09:00 MCK)
VIX

3akp. Nzm.

N3m.

neHb, % Hen., %

1476.38 -0.06% -0.67%

1366.08 -0.99% -0.22%

739.34 -1.13% -0.49%

1050.78 0.44% 0.81%

1960.23 -0.04% -0.12%

16826.60 -0.15% -0.65%

6743.94 -0.20% -0.83%

9833.07 0.18% -0.89%

15162.10 0.44% -1.35%

2045.01 -0.16%  0.54%

11.57  2.75% 5.37%

WN3m.

N3m.

AeHb, 6.n. Hea., 6.n.

PblHOK akuum

B nocneaHo TOProByt CECCUKD WIOHS Ha pasBUTbIX PblHKax
aKUMA HanpaB/EHHOrO ABUXeHUs cHoBa He Habnwpanocb. B
EBpone mHAeKCbl AepXanucb Ha HelTpanbHoh Tepputopun (FTS-
Eurofirst300 -0,05%) Ha doHe yXyAleHUs AMHAMUKN PO3HUYHbIX
npogax B lepmaHuun (B mae -0,6% M/M) M NO-nMpexHeMy HU3KOMN
MHpNAuMM B EBpo30He (NpeaBapuTenbHble JAaHHble 3a WIOHb
+0,5% r/r, kak u B Mae).

B CLUA Ha coTble gonu npoueHTa cHusmnmcb DIIA (-0,15%) un
S&P500 (-0,04%), Bbipoc NASDAQ Composite (+0,23%). Mo ntoram
KBapTasia BCe TPM OCHOBHble nHAeKca B «ntce», ansg S&P500 u
NASDAQ Composite 3TO yxe LWeCcTON KBapTasibHbl POCT Noapss
- camas npoAaoXKuTeNlbHas cepus 3a MNoNTopa AeCATUNETUS.
BnpoyeM, BO MHOroM CTOJflb MPOAO/DKUTENbHLIM POCTOM PbIHOK
0653aH npoponxarwwemyca ¢ koHua 2012 roga TpeTbeMy payHAy
KONIMYECTBEHHOrO CMArYeHus.

PasBuBaloLwmecs pblHKM BUYepa B CpefHEM BbIMSAEeIN HECKOIbKO
nyywe pas3sButbix (MSCI EM +0,44%), oAHako c yTpa B A3umn
OVMHaMMKa pasHoHamnpasBieHHas HeCMOTPS Ha Hensioxve AaHHble
n3 Kutaa - B uoHe un odwuumanbHbli Manufacturing PMI, u

UST 2 YTM, % 0.46 -0.40  -0.70 aHanorun4yHblii nokasatesb oT HSBC Ha MakcuMyMe TeKylero roga
UST 10 YTM, % 2.52 -1.60 -10.50 (BnipoyeM, abCoMOTHbIE 3HAYEHMS B paMKaX OXUAAHUN).
UST 10 - TIPS 10, 6.n. 0.26 0.70 -7.90 NHpekc MMBB, B noHeaenbHUK cepeAnHe CeCCUM BIJIOTHYIIO
iTraxx Crossover Europe 5Y, 6.n. 238.050.91 13.29 npubnmkaswMnca K crepyowen noaaep>kke Ha ypoBHe
) 1460 NnyHKTOB, Cpa3y OTCKO4YMUJ1 OT HEE BBEPX, a K 3aKPbITUIO
Russia 30 YTM, % 4.16 4.48 -12.13
HUBeNuMpoBaJi BCe yTpeHHue nortepu. Bnpouem, nonaraem,
Russia 5Y CDS, 6.n. 173.507.42 -3.60 4YTO y)Xe cerogHsi BO3MOXXHO 60s1ee akTUBHOE TeCTUPOBaHue
Libor 3m USD, % 0.23  -0.39 -0.19 YKaBaHHOﬁ noaaAepIXKH!. I'Iperau.LeHwe Aaxe cbopmaanoro
nepemMnpusa Ha BOCTOKE YKpauHbl BO3BpallaeT B POKYC BHMMaAHUSA
: o B}
Lbor 120 UELD, % 025 Ge 028 reonoIMTUYECKUE TPEHUS U PUCKMU.
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HedbTb Brent, USD/6app. (ICE)  112.36 -0.83% -1.54%
HedTb WTI, USD/6app. (NYMEX) 105.37 -0.35% -0.75%
HaT. ra3, USD/min BTU (ICE) 4.46 1.18% 0.34%
30n070, USD/yHU. (CME) 1327.19 0.92% 0.71%
cepe6po, USD/yHu. (CME) 20.97 -0.19% 0.67%
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MakpoaKoOHOMMYeckasa CTaTUCTUKA

30 vnioH
30 vnioH
30 uioH
30 vnioH
30 unioH
30 unioH
30 vioH
30 vioH
30 wnioH
30 vioH
30 vioH
30 vioH
30 unioH

non
non
non
non
non
non
non
uon
uon
uon
uon
uon
non
uon
non
non
non
non
non
non
unon
non
unon
uon
non
non
non
non

o s b b e b b b e e b b b R b b e i b b e i b e e i s e

non

unon
non
non
non
uon
non
non
non
non
non
non
non
non

N NN NNDNNMNNDNMNNDNDNNDNDN

uon

3 vion
3 vion
3 vion

10
10
12
12
12
12
13
16
17

N H = = R = e e e
N © 0 0 O O UTULWNNRINIRIERHER@ERE 2NN o oo

10
10
13
13
16
16
16
18
18
18
18
18
18

11
12
12

:50
:00
:00

:00
:00
:00
:30
:30
:30
:00
:30
145
:00

:00
01
01
:35
:00
:00
:00
:00
:30

:50
:55
:55
:55
:00
:00
:30
:00
145
145
:55
:55
:00
:00
:00
:00

:30

:00

:00
:00
:00
:00
:00
115
:00
:00
:30
:30
:30
:30

:55
:00
:30

JP

JP

JP

DE
DE
EZ
GB
GB
GB
EZ
CA
us
us

RU
CN
CN
JP

DE
DE
GB
GB
AU
FR
DE
DE
DE
EZ
RU
GB
EZ
us
us
us
us
us
us
us
BR
IN

RU
RU
RU

AU
GB
GB
EZ
EZ
BR
BR
us
us
us
us
us
us
us

DE
EZ
GB

lpoM. NponsBoACTBO nNpeaBapuT. M/M, % (Industrial production m/m P)
3akasbl Ha CTpouTenbCTBO I/, % (Construction orders y/y)

HoBoe cTpoutenbcTBO r/r, % (Housing starts y/y)

Po3HnuHble npoaaxu M/M, % (Retail sales m/m)

Po3HuuHble npogaxu r/r, % (Retail sales y/y)

[eHexHbl arperat M3 r/r, % (M3 money supply y/y)

MoTpeb. kpeantoBaHwue, £ mnpa. (BoE consumer credit)

Yucrtoe KpeauT-une Ha NoKynky xunbs, £ mnpa. (Mortgage lending)
O pobp. 3a89BKM Ha XunuwHble KpeauTsl, Toic. (Mortgage approvals)
OueHka uHaekca noTpebuT. ueH r/r, % (CPI estimate y/y)

BBM mM/m, % (GDP m/m)

Yukarckuit nHaekc aenoson aktmeHocTn (Chicago PMI)

Heszasepw. npogaxu xunbsd M/m, % (Pending home sales m/m)

Mpom. nponsBoacTso r/r, % (Industrial production y/y)

[eHexHblh arperaTt M2 r/r, % (M2 money supply y/y)

30n0TOBaNOTH. pe3epBbl, $ mapa. (Foreign reserves)

WHpekc nenoBow akTUBHOCTK B npomblwn. (PMI Manufacturing)
OnToBble LeHbl M/M, % (Wholesale price index m/m)

OnToBble ueHbl 1/r, % (Wholesale price index y/y)

WHaekc ueH Ha xunbe Halifax m/M, % (Halifax house price index m/m)

WHaekc ueH Ha xunbe Halifax 3 mec.r/ 3 mec.r, % (Halifax house price index)

Ctaska baHka AscTpanun, % (RBA Cash Target Rate)

M HAEKC AenoBOi aKTUBHOCTM B NpoM. okoHuyaT. (PMI Manufacturing F)
WNHAeKC AenoBoOW akTUBHOCTM B NpoM. okoHyaT. (PMI Manufacturing F)
YpoBeHb 6e3paboTuubl, % (Unemployment rate)

Yucno 6e3paboTHbIX M/M, Thic. (Unemployment change m/m)

M HAeKC AenoBoi akTUBHOCTU B NpoM. okoHuyaT. (PMI Manufacturing F)
NHaekc noTpebuT. LeH m/M, % (CPI m/m)

M HAaekc aenoBoi akTMBHOCTH B npomblwn. (PMI Manufacturing)
YpoBeHb 6e3paboTuubl, % (Unemployment rate)

Po3HuuHble npoaaxu cetn ICSC Hea/Hen, % (ICSC chain store sales w/w)
Po3HuyHble npogaxu cetn ICSC r/r, % (ICSC chain store sales y/y)
Redbook: po3HuyHblie npoaaxu M/M, % (Redbook m/m)

Redbook: po3HuuHble npoaaxw r/r, % (Redbook y/y)

WHaekc penosoi akTuBHocTM ISM B npown3s. cekTope (ISM Manufacturing)
WHaekc ueH B npouss. cekTope ISM (ISM Mfg Prices Paid)

Pacxoabl Ha cTpoutenbcTBo M/M, % (Constriction spending m/m)
Toprosbii 6ananc, $ mnpa. (Trade balance)

Oeduuunt Topr. 6anaxca, $ mnpa. (Trade deficit)

Toprosbivi 6ananc LB, $ mnpa. (Trade balance)

WHaekc ueH npomsBoanT. M/M, % (PPI m/m)

WHaoekc ueH npounssoaut. r/r, % (PPI y/y)

Toprosbii 6anarHc, A$ maH. (Trade balance)

WHaekc ueH Ha xunbe Nationwide m/m, % (Nationwide house price m/m)
NHpekc ueH Ha xunbe Nationwide r/r, % (Nationwide house price y/y)
WHaekc ueH npomsBoanT. M/M, % (PPI m/m)

WHaekc ueH npounssoaut. r/r, % (PPI y/y)

Mpom. nponssoacTso M/M, % (Industrial production m/m)

Mpom. nponssoacTeo r/r, % (Industrial production y/y)

HoBble paboune mecTta B Hec/x cektope - ADP, Teic. (ADP National Empl Report)

3akasbl NpoM. npeanpuatuii M/m, % (Factory orders m/m)

3akasbl NpoM. npeanpuaTuii 6e3 TpaHcn. m/M, % (Factory orders ex transp)
3anacel Hed Tn: Hea/Hea, mnH. 6app. (EIA weekly crude stocks)

3anacsbl 6eH3vHa: Hea/Hen, MaH. 6app. (EIA weekly gasoline stocks)
3anacel gucTunn.: Hea/Hen, MaH. 6app. (EIA weekly dist stocks)

3anacbl HedTn B KywuHre: Hea/Hea, mnH. 6app. (EIA weekly crude Cushing)

WNHAoekc nenoBoi akTUBHOCTU B cepe ycnyr okoHyaT. (PMI Services F)
NHoekc nenoBoi akTUBHOCTU B cepe ycnyr okoHyaT. (PMI Services F)
WHpoekc nenosoi akTuBHocTU B cpepe ycnyr (PMI Services)
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197101, CaHkT-MeTepbypr,

MeTtporpaackas Hab., 4. 36, nuT. A, 6/u «JIMHKOpP>»
Ten.: +7 (800) 700-54-54 (ocHOBHOI)

dakc: +7 (812) 458-54-54
mail@bfa.ru
www.bfa.ru

dunnan
B . MockBa

“MaBeneukun”

baHka bB®A

115054, MockBa,

KocmonammnaHckas Hab., 4. 52, ctpoeHune 5,

6/u «Riverside Towers»

Ten.: +7 (495) 662-63-63 (0OCHOBHOW)

dakc: +7 (495) 662-63-64
moscow@bfa.ru

YnpaBneHue gUJIMHra

LlesuyoB MNasen
HayanbHWK ynpaBneHus

AHanuTuyeckuit otgen

[06. 1195
p.shevtsov@bfa.ru

research@bfa.ru

MouceeB Anekcen
Ha4vya/lbHUK OoTAeNa

XXpaHoB AMUTpUM
BEeAYLWUNA aHaNMNTUK

OHukcuMmoBa HOnusa
BeAYLWWNA aHaNNTUK

HoBo)xunos fikoB
aHanuUTuK

MpyaHukoBa JlrogMuna
cneumanucT no puHaHCoOBOMY
MOAEeNMPOBAHUIO

Mywko AnekcaHap
aHaNINTUK

no6. 1286
a.moiseev@bfa.ru

no6. 1241
d.zhdanov@bfa.ru

no6. 1281
j.oniximova@bfa.ru

[o6. 1222
j.novozhilov@bfa.ru

nob6. 1154
|.prudnikova@bfa.ru

n[o6. 1280
a.glushko@bfa.ru

OTaen npopax

npsmon +7 (812) 326 93 61

Kunpko KOHCTaHTUH
HayanbHWK oTAena

OTaen pbIHKOB aKUMUM

no6. 1337
k.kirko@bfa.ru

npsiMoii +7 (812) 329 81 92

HepgymoB OAMuTpuin
HayaNbHKK oTAena

Llnpokos CtaHucnas
Tpenaep

OTAaen ToBapHbIX PbIHKOB

no6. 1092
d.nedumov@bfa.ru

no6. 1053
s.shirokov@bfa.ru

npamon +7 (812) 329 81 98

HapopoBbiit PoMaH
HayanbHUK oTaena

KazaHueB Ceprei
Tpenaep

OTaen gUnepckKux onepauum

nob6. 1144
r.narodovyy@bfa.ru

no6. 1168
s.kazantsev@bfa.ru

Bo3Hbi Anekcen
HavyanbHUK oTaena

A3yraes PomaH
rnaBHbIN cneymnanuct

n06. 1010
a.voznyi@bfa.ru

[06. 1032
r.dzugaev@bfa.ru

OTaen AeHe>XHOro v BaJiloTHOro pbiIHKOB

TypaeB AMUTpUM
HauanbHuk oTaena

OneiHuk MNaBsen
rnaBHbIM cneunanncT

no6. 1157
d.turaev@bfa.ru

[06. 1098
p.oleynik@bfa.ru

HacTtoswnn A[oKyMeHT noAroToBneH aHanutudeckmm otaenoMm OAO «BaHk B®A» M HOCUT WUCKNOYUTENBHO WHMOPMALMOHHBIN
xapaktep. Bce oOueHKM M MHeHMs, BblCKa3aHHble B OTYeTe, NpeACTaBAslT cOboW He3aBUCMMOE CYXAEHWe aHalMTUKOB Ha AaTy
BbIx0oAa OT4yeTa. Bo3HarpaxaeHvne aBTOPOB OTYETa HW MNpPSMbIM, HU KOCBEHHbIM 006pa3oM He yBSf3aHO C MpeACTaB/e€HHbIMU B
oTyeTe TOukamu 3peHusa. OAO «baHk B®A» ocTaBnseT 3a coboW MpPaBO W3MEHSTb BbIiCKa3aHHbIE OLEHKW W MHeHust B stoboe
BpeMs 6e3 npeaBapuTenbHOro yBeaomneHus. MHdopMmaums, coaepxallascs B OoTyeTe, MosydyeHa M3 UCTOYHWKOB, MpU3HaBaeMbIX
HaMW [AOCTOBEPHbIMM, OAHAKO He CyLleCTBYyeT HWKaKMX rapaHTUMin, 4YTO YyKasaHHas WHdopMauus SBASETCH MNOMHOM U TOYHOW,
N, COOTBETCTBEHHO, OHa He A0/KHa paccMaTpuBaTbCA Kak MonHas v ToyHas. Mbl octaBnsem 3a cobovi npaBo He OOHOBNATH
WH(OPMaLMI0O Ha OCHOBE HOBbIX AaHHbIX SIM60 MONHOCTbIO OTKa3aTbCa OT ee ocseweHusi. OAO «BbaHk B®A» n ero coTpyaHUKM
MOryT MHBECTMPOBATb, BbICTYNaTb MapKeT-MeNKepoM WAW COBepLlaTb WHble CAENKW B KayecTBe MpuHUMMana C WHBECTULMOHHbBIMU
WHCTPYMEHTaMK1, YNOMSAHYTbIMM B Hactoswem otyeTe. OAO «baHk BOA» NpoBOAUT BHYTPEHHIOK MOMUTUKY, HaMpaBfE€HHYK Ha
npefoTBpalleHne noTeHuManbHbiXx KOHMAMKTOB MHTepecoB. OAO «baHk B®A» n ero COTPyAHUMKM HE HecyT OTBETCTBEHHOCTM
3@ NMpsAMOM WAW KOCBEHHbIV yllepb, HacTynuBLUMIK B pe3ynbTaTe WMCMNOAb30BaHMS HacTosiweh nybnvkauuum unm ee copepXxaHus.

© OTKpbITOE akunoHepHoe obuiecTBo «baHk BOA»



