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PblHOK akuum

B NATHULY 60/1bLINHCTBO PbIHKOB aKumin nokasasnmu
CcnaboBbIpaXXeHHY0 W pa3HOHAMpaB/IEHHYK U AWHAMUKY,
pasBuBarLMecs pblIHKM B cpegHeM (GoOpMasibHO HECKObKO
Xyxe pa3Butbix (MSCI EM -0,06%, MSCI World +0,21%). Ons
eBponenckoro FTSEurofirst300 (+0,07%) HegenbHOE CHUXEHME Ha
-1,7% cTano nepBbIM C CEpefinHbI anpens, HO CUJIbHOM NoA4ePXKOMN
Ha AOCTUIHYTOM YpOBHE OCTAlTCS JIMHUA BOCXOASILEro TpeHAa
yepe3 MMHMMYMbl MapTa-anpens n 50-gHeBHasi aKCNOHeHUNanbHas
CKONb34Las cpeaHsas.

OCHOBHble aMepnKaHCKMe MHAEKChI BbIPOC/N B NATHULY B npeaenax
0,4%, B nuaepax pocta TexHonornyeckui cektop n NASDAQ Com-
posite, ny4ywy AWHAMWUKY OH MPOAEMOHCTpPMpOBaa M MO UTOram
Hegenu: pocTt Ha 0,7%. DIIA cHu3uncsa 3a NaTb AHen Ha -0,56%,
a S&P500 Ha -0,1%, uvHAEKCbl NPOAO/HKAIT COMPOTUBIATLCS
Hayany KOppeKuun BHMU3. B NATHULY Bbille OXWAAHMN OKa3anocb
OKOHYaTesIbHOE 3HavyeHne MHAeKCca NoTpebuTenbCKMX HaCcTPOEeHUI
MWUUYMraHCKOro YHMBEpCUTETa 3a UI0Jb.

NHaekc MMBB B MATHULY pa3BuBaThb CHUXXEHME He CTasl, BCIO CECCUD
OH npoBen B y3kKOoM auana3soHe 1470 - 1480 nyHkTOB. CerogHs
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iTraxx Crossover Europe 5Y, 6.n. 237.142.12 13.76 MMBB ocTaHeTcs non OTMeTKOﬁ 1480 NYHKTOB, OXupaas
Russia 30 YTM, % 411 6.77 -7.88 HOBbIX NOBOAOB AJIA YrNy6/1eHUa HUCXoaAaLein KOppeKLuMm.
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HetTb Brent, USD/6app. (ICE) ~ 113.30 0.08% -1.32%
HedTb WTI, USD/6app. (NYMEX) 105.74 -0.09% -1.02%
HaT. ra3, USD/min BTU (ICE) 4.41 0.20% -2.69%
301070, USD/yHU. (CME) 1315.04 -0.19% 0.05%
cepe6po, USD/yHu. (CME) 21.01  -0.19% 0.77%
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WHpekc noTpebuT. ueH r/r, % (National CPI y/y)

WHaekc noTpebuT. ueH 6asosbiii r/r, % (National CPI y/y)
MNHaeKkc noTpebuT. ueH B Tokuo r/r, % (Tokyo CPI y/y)
MHaekc noTpebuT. LeH 6a3oBblit B Tokno r/r, % (Tokyo CPI y/y)
Pacxoabl aomoxo03a1cTB r/r, % (All household spending y/y)
YpoBeHb 6e3pabotuubl, % (Unemployment rate)
CooTHOWeHMe HOBble BakaHcuu / uicno couckatenen (Job /applicants)
Po3HuuHble npogaxu r/r, % (Retail sales y/y)

LleHbl uMnopTa M/M, % (Import prices m/m)

LleHbl umnopTa r/r, % (Import prices y/y)

BBM okoHuaT. kB/KB, % (GDP q/q F)

WHaeKkc ueH nponssoaut. M/M, % (Producer prices m/m)
MoTpeb. pacxoabl M/M, % (Consumer spending m/m)

BB okoHuaT. kB/KB, % (GDP q/q F)

BBM okoHuaT. r/r, % (GDP y/y F)

CueTt Tekyuwwux onepauunn, £ mapa. (Current account)
MHaekc akoH. oxuaanmin (Economic Sentiment)

MNHaekc noTpebuT. ueH npeasaput. M/m, % (CPI m/mP)
MHaekc noTpebuT. ueH npeasaput. r/r, % (CPI y/y P)
WHaekc ueH npoussoaut. Mm/M, % (PPI m/m)

WHaekc ueH npoussoaut. r/r, % (PPI y/y)

MpoM. nponsBoacTBo npeaBaput. M/M, % (Industrial production m/m P)
3akasbl Ha cTpoutenbcTBo r/r, % (Construction orders y/y)

HoBoe cTpoutenbctso r/r, % (Housing starts y/y)

Po3HnuHble npoaaxu m/M, % (Retail sales m/m)

Po3HuuHble npoaaxw r/r, % (Retail sales y/y)

[HeHexHbllh arperat M3 r/r, % (M3 money supply y/y)

MoTtpeb. kpeantoBaHue, £ mnpa. (BoE consumer credit)

Yucrtoe KpeanT-ve Ha NOKynKy xunbs, £ mapa. (Mortgage lending)
0 p06p. 3a89BKM HAa XUNULWHble KpeAnTbl, Thic. (Mortgage approvals)
OueHka nHaekca notTpebut. ueH r/r, % (CPI estimate y/y)

BBM mM/m, % (GDP m/m)

Yukarckuit nHaekc aenosoi aktusHoctu (Chicago PMI)

HesaBsepw. npoaaxv xunba M/M, % (Pending home sales m/m)

[eHexHbl arperat M2 r/r, % (M2 money supply y/y)

30/710TOBaANOTH. pe3epBbl, $ MApa. (Foreign reserves)

M HAaekc penoBoi akTUBHOCTM B npoMblw . (PMI Manufacturing)
OnTtoBble weHbl M/M, % (Wholesale price index m/m)

OnToBble weHbl I/, % (Wholesale price index y/y)

WHpekc ueH Ha xunbe Halifax m/m, % (Halifax house price index m/m)

MHaekc ueH Ha xunbe Halifax 3 mec.r/ 3 mec.r, % (Halifax house price index)

CtaBka baHka AscTpanun, % (RBA Cash Target Rate)

M HAaeKkCc penoBoi akTUBHOCTM B NpoM. okoHyYaT. (PMI Manufacturing F)

M HaeKkc nenoBoi akTMUBHOCTM B MpOM. okoH4aT. (PMI Manufacturing F)
YpoBeHb 6e3paboTuubl, % (Unemployment rate)

Yucno 6espaboTHbix M/M, Thic. (Unemployment change m/m)

M HAeKkc penoBol akTUBHOCTM B NpoM. okoHyYaT. (PMI Manufacturing F)

M Haekc penoBoi akTBHOCTM B npoMblw . (PMI Manufacturing)

YpoBeHb 6e3paboTuubl, % (Unemployment rate)

Po3HuuHble npopaxwu cetn ICSC Hea/Hen, % (ICSC chain store sales w/w)
Po3HunuHble npogaxu cetn ICSC r/r, % (ICSC chain store sales y/y)
Redbook: po3HuyHble npogaxu m/M, % (Redbook m/m)

Redbook: po3HuyHble npoaaxw r/r, % (Redbook y/y)

MHaekc penosoit akTuBHocTM ISM B npouss. cekTope (ISM Manufacturing)
MHpekc ueH B nponss. cektope ISM (ISM Mfg Prices Paid)

Pacxoabl Ha cTpoutenbctBo M/M, % (Constriction spending m/m)
ToproBbiii 6anaHc, $ mapa. (Trade balance)

Oeduunt Topr. 6anaHca, $ mnpa. (Trade deficit)

MHaekc ueH nponssoaunt. M/Mm, % (PPI m/m)

WHaekc ueH npoussoaut. r/r, % (PPI y/y)
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dakc: +7 (495) 662-63-64
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YnpaBneHue gUJIMHra

LlesuyoB MNasen
HayanbHWK ynpaBneHus

AHanuTuyeckuit otgen

[06. 1195
p.shevtsov@bfa.ru

research@bfa.ru

MouceeB Anekcen
Ha4vya/lbHUK OoTAeNa

XXpaHoB AMUTpUM
BEeAYLWUNA aHaNMNTUK

OHukcuMmoBa HOnusa
BeAYLWWNA aHaNNTUK

HoBo)xunos fikoB
aHanuUTuK

MpyaHukoBa JlrogMuna
cneumanucT no puHaHCoOBOMY
MOAEeNMPOBAHUIO

Mywko AnekcaHap
aHaNINTUK

no6. 1286
a.moiseev@bfa.ru

no6. 1241
d.zhdanov@bfa.ru

no6. 1281
j.oniximova@bfa.ru

[o6. 1222
j.novozhilov@bfa.ru

nob6. 1154
|.prudnikova@bfa.ru

n[o6. 1280
a.glushko@bfa.ru

OTaen npopax

npsmon +7 (812) 326 93 61

Kunpko KOHCTaHTUH
HayanbHWK oTAena

OTaen pbIHKOB aKUMUM

no6. 1337
k.kirko@bfa.ru

npsiMoii +7 (812) 329 81 92

HepgymoB OAMuTpuin
HayaNbHKK oTAena

Llnpokos CtaHucnas
Tpenaep

OTAaen ToBapHbIX PbIHKOB

no6. 1092
d.nedumov@bfa.ru

no6. 1053
s.shirokov@bfa.ru

npamon +7 (812) 329 81 98

HapopoBbiit PoMaH
HayanbHUK oTaena

KazaHueB Ceprei
Tpenaep

OTaen gUnepckKux onepauum

nob6. 1144
r.narodovyy@bfa.ru

no6. 1168
s.kazantsev@bfa.ru

Bo3Hbi Anekcen
HavyanbHUK oTaena

A3yraes PomaH
rnaBHbIN cneymnanuct

n06. 1010
a.voznyi@bfa.ru

[06. 1032
r.dzugaev@bfa.ru

OTaen AeHe>XHOro v BaJiloTHOro pbiIHKOB

TypaeB AMUTpUM
HauanbHuk oTaena

OneiHuk MNaBsen
rnaBHbIM cneunanncT

no6. 1157
d.turaev@bfa.ru

[06. 1098
p.oleynik@bfa.ru

HacTtoswnn A[oKyMeHT noAroToBneH aHanutudeckmm otaenoMm OAO «BaHk B®A» M HOCUT WUCKNOYUTENBHO WHMOPMALMOHHBIN
xapaktep. Bce oOueHKM M MHeHMs, BblCKa3aHHble B OTYeTe, NpeACTaBAslT cOboW He3aBUCMMOE CYXAEHWe aHalMTUKOB Ha AaTy
BbIx0oAa OT4yeTa. Bo3HarpaxaeHvne aBTOPOB OTYETa HW MNpPSMbIM, HU KOCBEHHbIM 006pa3oM He yBSf3aHO C MpeACTaB/e€HHbIMU B
oTyeTe TOukamu 3peHusa. OAO «baHk B®A» ocTaBnseT 3a coboW MpPaBO W3MEHSTb BbIiCKa3aHHbIE OLEHKW W MHeHust B stoboe
BpeMs 6e3 npeaBapuTenbHOro yBeaomneHus. MHdopMmaums, coaepxallascs B OoTyeTe, MosydyeHa M3 UCTOYHWKOB, MpU3HaBaeMbIX
HaMW [AOCTOBEPHbIMM, OAHAKO He CyLleCTBYyeT HWKaKMX rapaHTUMin, 4YTO YyKasaHHas WHdopMauus SBASETCH MNOMHOM U TOYHOW,
N, COOTBETCTBEHHO, OHa He A0/KHa paccMaTpuBaTbCA Kak MonHas v ToyHas. Mbl octaBnsem 3a cobovi npaBo He OOHOBNATH
WH(OPMaLMI0O Ha OCHOBE HOBbIX AaHHbIX SIM60 MONHOCTbIO OTKa3aTbCa OT ee ocseweHusi. OAO «BbaHk B®A» n ero coTpyaHUKM
MOryT MHBECTMPOBATb, BbICTYNaTb MapKeT-MeNKepoM WAW COBepLlaTb WHble CAENKW B KayecTBe MpuHUMMana C WHBECTULMOHHbBIMU
WHCTPYMEHTaMK1, YNOMSAHYTbIMM B Hactoswem otyeTe. OAO «baHk BOA» NpoBOAUT BHYTPEHHIOK MOMUTUKY, HaMpaBfE€HHYK Ha
npefoTBpalleHne noTeHuManbHbiXx KOHMAMKTOB MHTepecoB. OAO «baHk B®A» n ero COTPyAHUMKM HE HecyT OTBETCTBEHHOCTM
3@ NMpsAMOM WAW KOCBEHHbIV yllepb, HacTynuBLUMIK B pe3ynbTaTe WMCMNOAb30BaHMS HacTosiweh nybnvkauuum unm ee copepXxaHus.

© OTKpbITOE akunoHepHoe obuiecTBo «baHk BOA»



