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KapTta poccuiickoro pbiHKa (M3meHeHUs 3a AeHb) 06wWnit SKOHOMUUYECKUI POoH
C/X > 0,
e Pacxogbl 4OMOX03AMCTB B ANOHUM ynanu Ha 8% B roao0BOM
NOTPEE TOBAPbI 0.77%
OAPMALIEBTUKA BblpaXKeHUKN B Mmae
Yrofb
CTPOUTE/IbCTBO 0.94% o
ABVMATAHUN ® DKOHOMMYECKNI pocCT Poccun CTa6Ml'IVI3MpOBaI1C$I Ha ypoBHEe
ABTOMPOM 0.67% 1%, opHaKo ero BO3MOXHOe YCKOpPeHMe [0 KOHUa roga
BAHKM oCTaeTca nog 601bWNUM BONPOCOM
[OPATMETANTbI

METANITYPITUA -0.61%

HE®TErA30.68% ® SKOHOMMUYECKMe HaCcTpoeHnA B EBpO30He AO0TXKHbl OCTAaTbCA

PUTEAN -0.38% Ha MaKkcumyme 3a Tpu roga, npegselan poct BBIM Ha 1-1,5%
TENEKOM  -0.56%
M nocteneHHoe coKpalieHune 6e3paboTunupl
XUMMPOM
3/IEKTPOCETU 1.00%
SNIEKTPOrEHEPALIMA -0.44%
MPOYEE 0.25%
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[WHammnKa MUPOBbIX MHAEKCOB TnasHble cobbiTUA ceroaHA
10% Bpems CobbiTne MporHos [pea.
27 MIOHA. DKOHOMMKA
8% 3:30 AnoHuA. Pacxogbl 4OMOXOXAWCTB,Mali,Mm/Mm,% 2.5 -13.3 ?
3:30 AnoHua. UHdNauma, man,% 3.6 3.4 4+
6% 3:50 AnoHuA. PO3HMYHbIE NPOAANKK, MaW,r/r,% -1.8 -4.4 ?
12:00 Wtanua. lenoBan akTUBHOCTb, UIOHb 99.8 99.7 ?
4% A 13:00 EBpO30Ha. IKOHOMUYECKUE HACTPOEHMUA, UIOHb 103 1027 1
\/ v 16:00 TepmaHus. UHdAaumaA, main,r/r,% 1.0 0.9 4+
2% 27 nioHA. KopnopaTusHble cobbITUA
9:00 Tasnpom. ExxerogHoe cobpaHue akunoHepos
0% 9:00 Aspodnor. ExxerogHoe cobpaHue akLMoHepos
— MICEX Dow Jones DAX HangSeng n/a PocHedTb. ExxeraHoe cobpaHue aKLMOHepos
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AKTyanbHble rpadpuku
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9KOHOMMKA cerogHs
AnoHuAa
CerogHAWHAA  MaKPO3KOHOMMYECKAA  CTAaTUCTMKA  BepHyna
ANOHCKME ¢GOHAOBblE WMHAEKCbI B KpPaCHyl 30HYy nocne

HECKONbKUX AHel pocTa. MoBbleHMe Hanora ¢ NPoAaXK NpuBeno
K NaZleHWI0 Pacxof,0B AOMOX03ANCTB B anpese Ha 4,4% B ro4osom
Bblpa)KeHUU. B MalCKMX [aHHbIX aHAUTUKAMKM  OXKMAANOCH
yBMAETb  HAyano  BOCCTAaHOB/JEHME  MOKasaTend,  OAHAKo
onybanKoBaHHble UMbPbI MOryT BBECTU Npembep-MUHUCTPA
cTpaHbl CuHA30 A63 B HacToAwyl nNaHuKy. WHAuKaTop
notpebutenbckoro cnpoca ynan Ha 8%, u4To ABAAeTcA
MaKCMMYMOM B MCTOpPUM pacyeTa MokasaTens, eciv He 6paTb B
pacyeT mapTt 2011 roaa, KOrga cAyvymMnacb aBapua Ha aTOMHOWM
cTaHuun Pykycuma.

AnoHckuii Haeke Nikkei 225 notepan 1,2% Ha Toprax NAaTHWLY,
OAHAKO, 3aBeplwuB Heaento B uenom B Hebonbwom nitoce.
Monutnka  AgesBanbBauuMM  MeHbl, NPOBOAMMAA B  LENAx
CTUMYNNPOBAHNA 9KOHOMMUKM, 0o4YeBUAHO, NPaKTUYeCcKn
npeKkpaTuia CBOE BO3AENCTBME Ha LEe/I0BYI0 aKTMBHOCTb. [ocne
daHTacTMyeckoro pocta Ha 60% B MNpoWNOM rogy AMNOHCKUMA
PbIHOK BHOBb yXOAWTb B OGOKOBOW TpPEHZ, B KOTOPOM PUCKYyeT

OCTaTbCA MNPOLO/IKUTENBHBIM Nepuos BpemeHWu. Kutalickue
MHOEKCbl CerogHA 3akpbiBatoTcA CHuKeHnem Ha 0,4-0,5%, uto
dopmMupyeT  HeraTMBHbIM  BHEWHWN Toprosblt ¢oH  Ans
POCCUIACKON 1 eBpOonencKon bUpKeBbIX NAOLWAA0K.

Poccua

BaKHbIX CTaTUCTUYECKMX [AaHHbIX cerogHAa u3  Poccunm  He

oxupaetca. ExerogHble cobpaHus aKUMOHEPOB NpPOBeAyT pAg,
KPYMHbIX KOMMaHWMW, B TOM uucne Tlasnpom, PocHedTb W
A3podioT. MaKpO3SKOHOMMKA B LIEIOM Celyac roBOPWUT He B
Nnosb3y pPOCCUMACKOrO GOHAOBOrO pPblHKAa — HECMOTPs Ha
Hebonblwoe ycKkopeHMe pocta BBM M npombiwAeHHOro
Npou3BOACTBA B Mae, [en0Basd aAKTUBHOCTb HAxXoAWUTCA Ha
[OCTaTOMHO HU3KOM ypoBHe. CTOMMOCTb aKUWMi KOMMAHWI Ha
¢doHe BbINMAT AMBUAEHOOB W CTabwuavsaumm KOHPAMKTA C
YKpavHOWN BOCCTAaHOBWUANCH K YPOBHAM Hayana roaa, ofHaKo ass
JanbHeNwero ABUXEHUA BBEepPX BHYTPEHHWUX ¢aKTopoB pocTa
6yneT SsBHO He4,0CTaTOYHO.

EBpo30Ha

Cpeaon MUPOBbIX 3SKOHOMMYECKUX WHAMKATOPOB, BbIXOAALWMX
cerogHa, HaMbonbLININ NHTEPEC BbI3bIBAIOT AE€/10Bble HACTPOEHMS
B cTpaHax EBpo3oHbl (13:00 MCK). Economic Sentiment ana
perMoHa Be/IMKONENHO OTpaxaeT ¢asbl AEeN0BOro  LMKAAS,
No3BO/AA OLEHMBATb COCTOAHME SKOHOMUKW. B mae umHAuKaTop
pobpanca go HOBOro MmakcMmyma ¢ Havana 2011 roga, cocTtasus
102,7 nyHKTa. [nA CcpaBHEHMA 3a aHaJIOTUYHbIM nepuosg
npowsaoro roga OH coctasun 89 nyHKTOB. Poct B rogosom
BblpaXE€HMN HEeCKONbKO 3ameannnca B Hayvane 2014 ropa, 4yto
obelaeT cTabuamnsaumo Temnos pocTta BB EBpoO30HbI Ha ypoBHE
1-1,5% B OnvKaWwue KeBapTasbl M MOCTeNneHHoe najeHue
6e3paboTtunubl Temnom Ha 0,1% B mecsl,.
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KoHTaKTHasa nHpopmauus A0XO0Ib

PHHAHCOBAH I'PYIIIIA

Otpen no paboTte ¢ KAMeHTamm

8 800 333-85-85

+7 812 635-68-65 (MHOroKaHanbHbli4)

06. 339 o
MpuHa NlapnoHoBa, 3aM. pyKoBOANTENA OTAENA i GecnnaTHLINA 3B0HOK Mo Poccuu
Onbra Muxaiinosa, KAMEHT-MeHeaKep no6. 340
Anuca Tectonb, KNIMEHT-MeHeaKep nob. 217

CaHkT-MeTepbypr

Hab. kaHana Mpmboenosa, a. 6/2,
T, A

AHaAUTUYECKas cny>K6a cT. M. "HeBcKuiA npocneKkT

TenedoH: (812) 635-68-60

+7 812 635-68-60 research@dohod.ru dakc: (812) 635-68-64
Bcesonog, /o608, pyKoBoauTenb oTaena £06. 333 e-mail: info@dohod.ru
ApTem AHTUNOB, PUHAHCOBBLIN AHANUTUK £06. 107

Bnagumup Kucenes, dMHAHCOBBIN aHAaUTUK (SKOHOMMKaA) no6. 107
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HacToAwmin 6lonneteHb NOAroTOB/MEH CREUMaNUCTaMM aHaNUTUYECKOM CayKbbl ®uHaHcosoli rpynnbl «OXOQb», ABNAETCA MHTENNeKTyanbHOM
cobcTBEHHOCTbIO KOMMaHUM U npegHasHayYeH A8 MCMONb30BaHWA Ha TeppUTOpuMM POCCMM B COOTBETCTBUM C POCCMMUCKMM 3aKOHOAZATeNbCTBOM. [pu
noarotoske 6ronneTeHsa 6bIIM UCNO/b30BaHbI MaTEPUabl U3 UCTOYHMKOB, KOTOPbIE, MO MHEHMIO crneuuanncTos KomnaHum, 3acnyskusatoT gosepus. Mpu
3ToM 610A/1eTEHb NPEAHA3HAYeH WCKAOUYUTENbHO AN MHOOPMALMOHHBIX Leseid, He COAEPXKMT pPeKOMeHZaUMi M ABASETCA BblpaXKeHMEeM 4YacTHOro
MHEHUA CNeuManncToB aHanUTUYecKoW cnyxbbl Komnavuu. He B3Mpas Ha OCMOTPUTENbHOCTb, C KOTOPOW chneuuanuctbl KOMnaHuM OTHECAUCb K
coctassieHuto 6ronieTeHs, KoMNaHMA He AaeT HUKAKMX rapaHTMil B OTHOLWEHUM AOCTOBEPHOCTM M MOJIHOTbLI CoAepiKallenca B bonnereHe MHGopmaumu.
HMKTO HM NpW KaKux 0B6CTOATENbCTBAX HE AO/KEH pacCcMaTpuBaThb BGION/IETEHb MM COAEPMALLYIOCA B HEM MHPOPMaLMIO B KayecTBe MpeasiosKeHns o
3aK/II04EHMM [0rOBOPa Ha PbIHKE LeHHbIX ByMar Uan MHOro lopuanyeckn o06s3biBatoLWero AenCTBusA, Kak co CTOPOHbI KomMnaHum, Tak M CO CTOPOHbI ee
cneumnanmctos. Hu Komnanusa, HY ee areHTsl, HU addUAMPOBaHHbIE IMLA HE HECYT HUKaKOW OTBETCTBEHHOCTM 3a Nt0bble YObITKM UK pacxoapl, CBA3aHHble
NPAMO MU KOCBEHHO C UCMONb30BaHWEM MHOOPMaLMK, coaepxKalueiica B bonneteHe. MHbGopmauusa, cogepskallanca B blonneteHe, AelcTBUTE/IbHA Ha
MOMEHT ero ny6ankauuu, npu 3Tom KomnaHua Brnpase B Nt060 MOMEHT BHeCTM B 6loniieTeHb lobble M3MeHeHMA. PacnpocTpaHeHue, KONMpoBaHue,
M3MEHEHME, a TaKXKe MHOE UCMOo/b30BaHNe BIoNeTeHs UK Kako-1nbo ero Yactu 6e3 nMcbmMeHHoro coriacua KomnaHum He gonyckaetcs. KomnaHus, ee
areHTbl, paboTHUKM 1 addUAMPOBaHHbIE NLLA MOTYT B HEKOTOPbIX C/1y4asnX y4acTBOBaTb B OnepaLmax ¢ LeHHbIMM Bymaramu, ynoMaHyTbIMK B BlonneTeHe,
W/IM BCTYNaTb B OTHOLWWEHUSA C SMUTEHTAMM 3TUX LLeHHbIX Bymar. KoMnaHus npesynpexaaeT, YTo onepaLum ¢ LeHHbIMU Bymaramm CBA3aHb! C PasNYHbIMU
pucKamu 1 TpebyoT COOTBETCTBYIOLLMX 3HaHMI 1 OnbITa.
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