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POCCUINCKAIN PIHOK

W Asunn

MH@ODM&LMOHHOG areHTCTBO

ymperruii 0630p

RTS fut S&P fut Brent Nikkei MMBB AKUUK nyYLue/xy)e pbiHKa*
132610 1944.50 113.22 15119.89 1473.18 286% Polymetal
9 Poccen
0.47% -0.22% 0.01% -1.23% -0.59% 224%
2.02% COMNEPC
1.63% MMK
B OXXKMOAHNA OTKPBITIAA 109% Tarwgr
BHeLwwHU (POH — yMepeHHO NOo3UTUBHbIN. [VIZIelEEENeslolFIalel=HCNISEI/ NV olSloarelZs 1.14% Pycluapo
PYIOT MPENMYLLIECTBEHHO HUCXOASALLYIO AMHAMMKY. AMEPUKAHCKIME MHAEKCHI B YETBEPT MO- . VHTEP PAO
Tepsnn B npenenax 0,1%, B Asuu cHmkeHne pocturaeT 1,5%. Poiovepc Ha S&P yTpom 1.25%
TOPryeTcs B «KpacHoW» 30He Ha 0,2%. HedpTb HaxoamTcs B pavioHe oTmveTku $113 3a 6ap- 1.87% Pycan pap
penb Brent. B TexyLlein cutyaumm Mbl monaraem, YTo POCCUNCKAM PhIHOK OTKPOETCH CHU- 2 15% 5
L. 0

»keHem B pamkax 0,5%. Mognepkky MMBE MoxeT HaltTv B parioHe ypoBHA 1450 NyHKTOB,
conpoTyveneHne — 1480 nyHKToB. CeroaHs MHBECTOPLI OydyT CnemTsb 3a 3acefaHvem EC,
Ha KOTOPOM OYyIeT PaCCMAaTPMBATLCS BOMPOC O BBEAEHMM HOBbIX CaHKLUMA B OTHOLLIEHMM
Poccum. BinsHme Ha xo TOProB OKaxKyT Takwke AaHHbIE NO NOTPEOUTENLCKUM HACTPOEH -

AM OT MyYmraHCcKoro YHMBEPCUTETA.

LBVPKYLLUME GAKTOPGI

PocTt MapexHue
- Bbicokve LieH Ha HedpTb
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POCCHA
B UETBEPI, 26 MIOHS!, NONPOBOBaJ!

OpraHM30BaTh OTCKOK Ha OTKPLITUM Ha YMEPEHHO MO3NTVBHOM BHELL-
Hem dhoHe. OgHako NpodasLbl ObICTPO BEPHYM Cebe MHUUMATMBY, U
mHaekc MMBB npopomkin nageHve, HadaTtoe aHem panee. VHBecTo-
Dbl MPOLOIKAIOT OMacaTbCi HOBbIX CaHKUMM B OTHOLWEHMV Poccun,
koTopble EC MOXKET 0ObSBUTL CErOfHs B CBA3M C COXPAHAIOLLENCS, He-
CMOTPS Ha Nepemmpue, HanpPsEHHOCTLIO Ha Ykpavke. Kpome Toro,
HeraTVIBHOV CNoXMIach U TexHudeckas kapTuHa — MMBE ynan Hwke
1500 1 He CMOr OTCKOYUTL. OTO CBUAETENLCTBYET B MOMb3Y AalbHEN-
Lero Npomorvkennd npopak. o vtoram ons MMBE notepsan 0,6%
1 3aKPbINCA Ha ypoBHE 1473,2 NyHKTOB. HeddTerasosbln CexTop Top-
roBancs NPEeUMYLLIECTBEHHO Ha OTPMLATENBHOM TEPPUTOPUM, Hemy
CrMocobCTBOBA/M, B TOM YMCIIE, U LEHbl Ha SHeproHocuTens. HeddTb
KOPPEKTMPOBANach B Te4eH1e ceccuu. [asnpom nopewesen Ha 1,2%,
Jlykonn — Ha 0,4%. HoeaTtak 1 PocHedTs CHM3unmehb Ha 0,3% 1 0,4%
COOTBETCTBEHHO. BymMarn MeTanmypru4eckiix KOMMaH1 BeIMsaeni
HeoaHo3Ha4uHo, MMK nogHsanca Ha 1%, Meven nopopoxan Ha 0,4%
Kak MO 0ObIKHOBEHHbIM, TaKk ¥ MO NPUBMNErMPOBaHHbIM akuyaM, [pw
a1om CesepcTans notepsna 1,6%, Pycan — 2,5%, a HopHukens ckop-
pekTnpoBanca Ha 0,7%. B 6aHKOBCKOM CEKTope B MIoce CMOMM 3a-
KpbITbCA «peddbl» Cebpbarka, Npritasye 0,5%. OOLIKHOBEHHbIE aKLM
Cbepbarka nopetesenu Ha 0,3%, BTE notepsan 0,7%, bank CaHkT-
MNetepbypr — 2,7%. Ha 2,1%. HopHukens ynan Ha 1,9%. Jlyyiwe pbiHka
BbIMISAEN OObIKHOBEHHbIE akLmMK Mevena, KoTopble npvbasin 1,2%.

- Yrposa HOBbIX CaHKLIA
- CHWXEHME MVPOBbIX MHOEKCOB

*J:LMHaMMKa aKUM B cpaBHeHWn ¢ nHoexkcom MMBE.
[Hannsie MMBB

aytcannepax ond, ynas Ha 1,7%. Lpaii-
BEPOM MPOAX MOCAYKWM HOBOCTU O
NOKYMKE  KOMMaHWen AOMONMHUTENbHbIX
SMUCCUIA B PAde AOHEPHMX OpraHmaa-
umia. pwn aTom pona Pyclnapo B aTux
KOMMaHUSIX HE M3MEHNTCS.
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MIPOBbBIE PbIHK/
Haryrasno amepuKaHCKIA PoIHOK

B YETBEPI, OHAKO B TEYEHME CECCUM OH CMOT OTbIrPaTh 60MbLUYIO YaCTb
noTepb. VHaexcsl Dow Jones 1 S&P500 no vtoram axs ocnadnm Ha 0,1%
kekapii. Nasdag CKOPPEKTUPOBAICA HE3HAYMTENBHO.

MNpeavneHT OPE CeHT-Jlymca [k Bynnapa 3agsun, 4To perynstop Mo-
JKET Ha4aTb MOBLILLEHVE CTABOK ke B NepBoM keapTane 2015 roga. OH
otMeTun, 4To Lerm GPC no 6ezpaboTuue (6%) 1 MHCNAUMm (2%) MoryT
ObITb OOCTUIMHYThI Y)Ke B 3TOM IOfly. VIHBECTOPbI pacCHMTLIBAIOT Ha 60~
nee NPOAOMKUTENbHBIN NEPUOL HU3KIX CTaBOK. OTMETVM MK 3TOM, YTO
Bynnapa He BxoaMT B KOMUTET MO OTKPbITLIM PhIHKaM, MPUHVMAIOLLMIA
PELLERHNE NO AEHEXHOV MONUTUIKE.

CBOWt HeraT/e BHECNa M MakpoCTaTUCTVKa. Pacxombl aMepyvikaHLes B
Mae BbIpOCV TOMbKO Ha 0,2% BMecTo oxumaaembix 0,4%. JTndHble pac-
XOflbl BHOCAT G0MbLLoN BrNad 8 BBIT, 1 1x 3amMenneHve TOpMO3UT pocT
SKOHOMMKM B LIENIOM. JI14HbIEe 00X0O6! Noapociv Ha 0,4%, YTO COBMarno ¢
OKMAaaHNAMM, Bas3oBbln LIEHOBOW VHAEKC MOTPEONEHS B Mae MOAHANICS
Ha 0,2% No cpaBHeHWIO C NpeabIayLLUVM Mecauem 1 Ha 1,8% No oTHoLWe-
HUIO K Maio 2013 roga. 3T0T mHaexke otenexvieaetcd PPC kak oanH 13
navepuTener MHAPNALMM.

HMCNo NEPBMUHBIX OOPALLIEHNI 3a NOCOBKEM NO 6e3paboT/LE Ha Heaene
HE3HAYNTENBHO CHNA3MNOCH — C 314 ThiC. 00 312 ThiC. AHAITUKM NPOMHO-
3MPOoBaNM 3HaueHre Ha ypoBHe 310 ThiC. TaknM 06pa3omM, OTHET OKasa-
CH B pamKkax MporHO30B 1 He Okasas 3Ha4UTENBHOMO BIMSHUS Ha PBIHOK.

¥ Asunu

© ViHdpopmaumoHHoe areHTeTso «A3MIMI», 2014.




KOJTEKTUBHbIE MHBECTNLINN

HNHAMKA ODBY

[aHHble Ha 29.05.2014

Hassahve wnl  Twn2 Tun3  Banwta [aii, py6 CYA, M7H py6. 10 1 Hep. 1 mec. 3 Mec. 6 Mec. 12 mec. 36 mec.
Abcontotr — [losepue* 0 C P RUR 2218.02 31.68 0.00% 0.00% 1.29% -2.53% -2.60% -3.45% 2.78%
A6contoT — [JOXOAHbII* o 0 P RUR 2294.58 39.06 0.00% -0.35% 5.77% 047%  0.19% 0.56% 19.33%
A6contoT — [NepcnekTusa® 0 n P RUR 1083.29 17.97 0.00% 0.05% 3.47% -8.48% -6.84% -0.16% -15.43%
AbconioT — TakTuka* 0 A P RUR 367.90 11.12 0.00% 1.30% 12.85% 1.29% 4.61% -26.49% -62.58%
Bank Ha KpacHbix Bopotax — o N o nago 4 aao
T (0] C P RUR 13850.82 2.35 0.00% 0.04% 1.11% 3.84% 1.88% 0.79% 42.60%
3eHuT — BanioTHblit [¢] A r usb 836.67 81.71 -0.26% 1.12% 14.97% 0.10% -5.98% -8.43% -18.68%
3eHuT — BeyHble LeHHOCTI* 0 T r RUR 53952.92 395.83 0.00% -2.25% 1.73% 1.16% 6.04% 1.45% -9.13%
3eHuT — [loxoHblit o A P RUR 43003.53 442.25 0.39% 0.40% 8.06% -1.76%  -1041%  -12.45% -32.31%
3eHut — [oxoaHblit I 0 A P RUR 6027.48 235.76 0.20% 0.23% 7.55% 1.32%  -1017%  -11.86% -29.40%
3enut — OcHoBa kanuTana* o] A P RUR 1897.52 19.25 0.00% -0.01% 6.09% -2.271% -9.64% -9.00% -29.01%
3eHuT — [NepcnekTuBHbIi 9] A P RUR 4644.42 56.76 0.22% 0.30% 7.99% 0.34% -8.41% -10.36% -28.06%
3eHunT — Tuxas rasatb” 9] 0 P RUR 66016.78 96.79 0.00% 0.50% 2.26% -0.41% -1.57% 1.82% 12.27%
Kpocc — KoHcepBaTBHbIN* [¢] A P RUR 131270.99 7.39 0.00% 0.00% -3.63% -5.06% -5.83% 2.45% -1.08%
Kpocc — CbanaHcupoBaHHblit* 0 A P RUR 48588.38 1.73 0.00% 0.00% -3.99% -10.52%  -13.02%  -4.65% -17.80%
CnaBsHCKUI Kpeaut —
A P RUR 4 A 1.72 .00 .00 .00 .00% .00%
CrassHeKii* ] U 9096.15 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 8.75%
CnasHckmit kpeant — Xemx-hoHn O A P RUR 10871.64 57.57 0.25% -0.34% 0.23% 347%  594% 15.05% 55.33%
OneproTparcBarik —firaps - O A P RA 852.18 0.94 317%  693%  2500%  2275% 2026%  3028%  -44.39%
POCCHIACKIe aKLmm
SHeproTparCar — Surape - P RUR  1136627.00 0.95 0.00% 0.00% 0.00% 0.00%  0.00% ; !
3Hepropecypchl* 0.00% 36.43%
Kpocc — VHBECTUUMOHHBIN® o] P RUR 106596.53 8.04 0.00% 0.00% -4.18% -9.65% -11.86%  -2.63% -4.92%
[aHHble ASUIMA

* OTCYTCTBYIOT fiaHHble Ha yKa3aHHyo aaty

Tunt:

O - OTKpPbITLIN, U - MHTEPBANBHBIN;

Tun2:

A - akumn, O - obnuraumm, C - cMelLaHHble MHBECTU-
unun, U - nHoekcHbli, T - TOBapHBbIi;

Tun3:
P - Poccus, I - rnobanbHbii.

¥ Asunu

© VHdbopMaumoHHoe areHTcTeo «ASUM», 2014



W A3unu

VIHCDODM&LMOHHOG areHTCTBO

IEIEEE Accoumaums 3awmTbl MHEDOPMALMOHHLIX Mpas MHBecTopos (A3UMM)  aHanuampy-
eT VHopMaumio O AesATenbHOCTU pasnuyHbix dopM 6usHeca B Poccun. Hauvas paboty B 1995
ropgy, ASUIMWN no porosopeHHoctT ¢ LB P® crtana nepBbiM MHMOOPMALMOHHBIM LIEHTPOM pac-
KpbITUS  MHOpMaumMM O KpeauTHbIX opraHmsaumsx. B Hactoswmn momeHt A3UIMN  asnset-
€Sl yNOSIHOMOYeHHbIM areHTcTBoM PCOP no packpbiTuio MHMOpMauMm 06 3SMUTEHTax, BepeT
OfHYy M3 Havbornee MOMHbIX 6a3 [AaHHbIX O AEATENbHOCTN (DOHLAOB KOMNEKTUMBHBIX WHBECTULMNA.
WHdopmaumoHHoe areHTcTBo «A3UTMN» co3paéT aHanMTnyeckue maTtepuansi Mo (OOHOOBOMY PbIHKY
N PbIHKY KONNEKTUBHbIX MHBECTULMA. OCHOBHas 3aada — OLeHKa TeKyLLel CUTyaummn, Makpo3KOHOMM-
YeCKWX TeHAEeHLMIA, NPOrHO3 AanbHelLero pa3sutna 1 hopM1MpoBaHNe MHBECTULIMOHHBIX NPeanoxe-
HWI ANs y4aCTHUKOB pbiHka. OCHOBHbIE HanpaBneHns NpoekTa: pbIHOK LieHHbIX 6ymar Poccum u CLLA,
KOMNNEKTUBHbIE WHBECTULMW, MHBECTULMM B Pa3BMBAIOLLMECH CTPaHbl U anbTepHaTVBHbIE MPOEKTbI.

Hap o63opom pa6oTtanu: KoHTakTHaa nHcopmauus

EBFEHUI XMEJIbHULIKUI 129515, Poccus, Mocksa
BenyLumin aHanmTvik Yn Axagemnka Koponeea, a/s 92

Tenedpor: +7 (495) 926-62-68
E-malil: info@azipi.ru

BAXHASA UHOOPMALUS. HacTosu i 0630p He COAEPKUT MPEaNOKEHII N0 COBEPLUEHMIO UHBECTULIMIA V1 BbIPKAET Halle CyObeKTUBHOE MHeHe. HecMOTPS Ha To, YTO Mbl MPYIKNaabiBaem
3HaUMTENbHbIE YOS, YTOOL! CAenaTb MHADOPMALIMIO Kak MOXKHO 6onee JOCTOBEPHOM 1 NONE3HOM, Mbl HE NPETEHYEM Ha ee MCHEPMbIBAIOLLYIO NOMHOTY ¥ @0COMIOTHYIO TOYHOCTb. [prBEaeHHbIe
noKa3aTenu He 06s3aTeNsHO MOTYT CRYKUTb OPUEHTVIPOM A1 OLIEHKM OyayLLIein pesynbTaTVBHOCTM MHBECTULIMIA. Mbl HAMOMVHaEM O HEOBXOAMMOCTN KOMMMEKCHOMO aHanM3a npv NMpUHATIAM
VNHBECTULIMOHHBIX PELLIEHMIA

Bce MHeHWs 1 MPOrHO3bl, COAEPKaLLMECS B HACTOSILLIEM IOKYMEHTE, OTPaXKaioT COOCTBEHHYIO MO3MLIMIO aBTOPOB. 3TO MHEHWME MOXXET He COoBMafdaTh C noauumein ASMIM. AccoumaLvs 3aLmhl
MNHADOPMALIMOHHBIX MPas MHBECTOPOB rapaHTUPYET, YTO HUKaKe KOMNaHUK, YNIOMUHaIOLLIMECS B HACTOSALLEM AOKYMEHTE, He COBEPLUAMM AEHEKHBIX UM VHbIX KOMMNEHCALMIA B NOMb3y AccoLmaLim
3a y4acTve B 0630pe

Huikakas 4acTb MHdOPMaLMK, COAEPKALLIECS B HACTOSILLIEM AOKYMEHTE, He MOXXET BOCTIPOM3BOAMTLCS, MEPEefaBaThCs, PacnpOCTRAHATLCS, MyGMMKOBATLCS UM UCT0Nb30BaTHCS 663 MMCHMEHHO-
ro paspeLleHs AcCoumaLm 3aLLmTsl MHCPOPMALIOHHBIX NPaB VHBECTOPOS



