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O630p BanlOTHOro pbiHKA: BanloTbl NnpebbiBatoT B cnauKe,
paccuuTbiBas Ha HanpaB/ieHune PbiHKa

LxcoH Xapdu, enasHeili santomHelli cmpamee 6pokepckoli KomnaHuu Saxo Bank

e  UHpeKc PMI B cektope ycnyr CLLUA yausnaer poctom
e ®dyHT 0b6ecnokoeH BbicTynaeHnem KapHu
e [laHHble no PCE eaBa nu npuBnekyT BHUMaHue Pepgpesepsa

BuepaluHuii AeHb CTan eABa /I He CaMbiM CKy4YHbIM 4718 BaatoT b5 B coBpemeHHoM nctopumn. Tem He meHee,
PbIHOK OblN C/Ierka WOKMPOBAH MacluTabHbIM nepecmoTpom BBIM B CLLIA B CTOPOHY CHUMKeHMA, 80 -2,9% B
rogo0BOM MCYMUCAEHUN. TaKMM 06pa3om, No UTOraM NEPBOrO KBapTasia Mbl MOAYYUAN HAUXYALWNI NOKa3aTe b
COCTOSIHUSA SKOHOMMKM CO BPEMEH MUPOBOTO GUHAHCOBOIO KpM3mnca. ITo 0bycnoBMAO NageHne f0NNapa,
KOTOPbI, BIPOYEM, NPOAO/IKAET TOProBaTbCA B Npesesax HeaaBHO chOpMUPOBAHHOM 6a30BOM NOALEPHKKU —
B YacTHocTH, Ha 1,3670 B nape eBpo/agonnap (conpotmsnenue), 1,7000 8 nape dbyHT/Aonnap (conpoTusneHue)
1 Ha 101,65 B nape aonnap/veHa (noagepKa).

Y70 KacaeTca bonee NO3UTUBHbIX HOBOCTEN, TO B MIOHE NpeaBapuUTenbHbln Haeke PMI Markit B CLUA (Ta ke
KOMMaHMA NpeaoCcTaBAseT pasinyHble NoKasaTenun no nHaekcy PMI B EBpone, NOMMMO NPOYMX) 4OCTUT
3206/1a4HbIX BbICOT, MPMYEM BMEPBbIE 33 TPEXNETHIO UCTOPUIO BEAEHUA UCCAeA0BaHMA NOKasaTe b
npeBbiCMA OTMETKY 60 — OUEBMAHbIN NEpMos, yBEPEHHO aKTUBHOCTU B CEKTOPE YCYT.

Mapa EUR/SEK gocTurna HOBbIX LIMKANYECKMX MaKCUMYMOB B Npeaasepumn 3an1aHMpPoBaHHOMO Ha CAeayoLLyto
HeAe o peLlatoLLero 3aceaHuna Weeackoro PukcbaHKa, OT KOTOPOro MHOTUE OXKMUAAKOT CHUXKEHMA CTAaBOK
weeackum LleHTpobaHkom. Ha ¢poHe yKkasaHHOro cobbitmsa napa EUR/SEK MoKeT AOCTUrHYTb NiKa, ecau
TO/IbKO 3aAB/IeHNe 0 HamepeHUM HaHKa He NPOAEMOHCTPUPYET UCKIOUUTE/IbHYHO CKIOHHOCTb K CMArYeHu1to.0

Yro Hac xKaert

CerofiHA C K/IlOYEBBIM OTYETOM BbICTYNUT Npeacenatens baHka AHrann Mapk KapHu, KoTopblin npeactasut
noautTuyeckne mepbl banka AHranm ( http://uk.reuters.com/article/2014/06/25/markets-sterling-close-
idUKL6NOP64DF20140625 ), HanpaB/ieHHble Ha COKpalleHNe pUcka gasibHelllero pasaysaHuma ny3bipsa Ha
B6pPUTAHCKOM PbIHKE *KUNbA. 34eCb NPUCYTCTBYET PUCK CHUNKEHUA YHTa, KOTOPbI MOXKET pPeann3oBaTbCs, eciu
«MaKkpobaaropasymHble» Mepbl PbIHKM COUTYT YPE3BbIYAMHO }KECTKUMM, MOCKO/IbKY OHWU MOTYT ObITb
pacueHeHbl Kak MOoMbITKA 0X1aAMTb MOAbEM HA PbIHKE XKWUbA U 0CNabuTb AaBaeHne Ha baHK AHrAuK B
OTHOLIEeHMM HBosiee KPYTOro Kypca OXKMAAEMOTO MOBbILLEHUA CTaBOK B CAeAytowem roay. AKTUBHOCTb Ha PbIHKe
XKUNbA YXKe AeMOHCTPUPYET OYeBUAHbIE MPU3HAKM 3HAYUTENIbHOMO CMaga, U 3TO HEMHOTO YAWBAAET, y4MTbIBaA,
YTO HeKOTOopble BYyAyT UCKATb BOSMOXHOCTb COBEPLUMUTD CAEKM A0 NOJyYEHUA YETKOrO CUrHaNa O NOBbILEHUM
CTaBOK.

rpaduk: EUR/GBP
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CerofiHa BHMMaHWeE HanpaBAeHO Ha QYHT, MOCKO/bKY KapHU 03BYYNT «MaKpobiaropasymHbie» Mepbl,
HanpaB/ieHHblE Ha OX/1aXKAeHWe AaBNEHWN, BbI3BaHHbIX My3bipeM Ha PbIHKe XWubfA. PbIHOK J0 onpeaeneHHOM
CTeneHu onacaertcs 3TOro OT4eTa, YTO BUAHO M3 BYEPALUHEro OTKaTta napbl eBpo/dyHT K NepBomy BaXKHOMY
YPOBHIO KoppeKunn ®rnboHauun. Measexkmin TpeHa, OKaXKeTcsa nog yrpo30oM To/1IbKo B TOM C/lyyae, ecin napa
cHoBa npobbeT conpoTusaeHune 0,8080, 1 cerogHALWHUN AeHb MOXKET NPEeA0KUTb UHTEPECHbIE BO3MOMXKHOCTHU
ON5 BKAOYEHUA MmeaBeel B UMPpy, eC/IM ONACEHMA KacaTelbHO oTYeTa KapHW OKaXKyTca Ype3smMepHbIMM.
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Y70 KacaeTcsa ApYrnx cobbITUM, TO BHUMAHME NPUBEKYT NOCeHUE AaHHbIe MO eXKeHeaelbHOMY YMCay
3asBOK Ha nocobue no 6e3pabotuue B CLUA, a TaKXKe TO, CMOTYT M AaHHbIE MO IMYHbIM NOTPEBUTENBCKUM
pacxogam (PCE) noaKpenuTb A0Ka3aTeNnbCTBO POCTa MHOAALMOHHBIX AaBieHni. Kak n 6a3osblii MHAeKC CPI,
6a308bli MHAEKC PCE 4eMOHCTPMPYET POCT B TEYEHME NOCAeAHMX MECALEB, U CEroA4HA NoKasaTeb OXKMAaeTcs
Ha ypoBHe 1,5% B rog0BOM MCYUCAEHUN, KaK MaKCUMyM. TeEM He MeHee, BepOATHO, NoTpebyeTcs elue Tpy Uau
6osee mecALLEB HAMHOTO 6osiee BbICOKMX NoKasaTesiei, YuTobbl NpuB/eYb BHUMaHMe npeaceaatens
deppesepsa [xaHeT MenneH. Kak Buepa npokoMmeHTUpoBan MBUH [138KC B 0aHOMN U3 nyb6ankaumii 6nora
Financial Times, 0CHOBbIBaACb Ha AOKAa3aTe/IbCTBAX, MONYYEHHbIX B X04€e NPecc-KoHbEePEHLMM Ha NPOLLION
HeZene: “...ckopee Bcero, npeacenaTesb byaeT yaenaTb HAMHOTO 60/iblie BHUMaHUSA MacluTabHOMyY paspbiBy



http://ru.saxobank.com/
http://blogs.ft.com/gavyndavies/2014/06/23/how-close-is-the-fed-to-mission-accomplished/
http://blogs.ft.com/gavyndavies/2014/06/23/how-close-is-the-fed-to-mission-accomplished/

SAXO

TPEAOWHI
N MHBECTLLINWA

B YpOoBHe 6e3paboTuLbl, BbI3BAHHOMY, Ha €ro B3r/is/, aHOMa/IbHO HU3KOW Aonel yyactua B paboyelt cune,
HeXenun BTOPOCTENEeHHOMY M BpeMEHHOMY CKauky nHdaaumn”.

B xoz4e asmnaTcKoi ceccum He NponycTute 610K ANOHCKOM CTaTUCTUKM, BKtOYAs NociegHUE NoKasaTenu
WMHOAALMM, MOCKO/IbKY BCE Mbl 3343eMCSi BOMPOCOM O TOM, HaXOAATCA /1N TpeAepb! MO MEHE B COCTOAHUM
HenpepbIiBHOM 3a6aCTOBKM.

KoHTtakTbl agha CMU

Grayling Public Relations
Anekcen Manbuges

+7 (495) 788-67-84
saxo@grayling.com

MHdopmanyusa o Saxo Bank

Saxo Bank — oguH 13 cambix HageKHbIX BPOKEPOB B M1PE, UMEIOLLMIA nLeH3M0 EBponelickoro coto3a, —
npefocTasAeT YaCTHbIM MHBECTOPAM U MHCTUTYLLMOHAJIbHBbIM K/IMEHTAaM BO3MOMKHOCTU OHNAWH-TPEeNMHIa Ha
MMPOBbIX GUHAHCOBBIX PbIHKAX Ba/OTHbIMKM Napamm Ha FOREX, KOHTpaKkTamu Ha pasHuuy (CFD), bup:kesbimu
doHgamm (ETF), akupsamu, dbroyepcamu, onuMoHamM1 U APYrMMU AepuBaTUBAMM C MOMOLLbIO TPEX
cneunanmnsnpoBaHHbIxX nnatdopm: SaxoTrader, SaxoWebTrader n SaxoMobileTrader (B Tom uncne
npunoxeHus ans iPhone, iPad n Android). Mnatdopmbl 4OCTYNHbI Ha bonee yem 20 a3bikax. Kpome Toro, Saxo
Bank npegnaraet ycayru v napTHEPCKME NPorpammbl 418 MHCTUTYLMOHAAbHbIX KIVEHTOB.

LLtab-kBapTupa Saxo Bank B KoneHrareHe; npeacTtaBuTeIbCTBa OTKPbITbI B Poccun, eBponeicknx cTpaHax,
A3sun, banxkHem BocToke, JlTaTHCKOM AMepuKe 1 ABCTpannu.
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