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3akp. Nzm.

AeHb, %
MMBB 1481.95 -2.43%
PTC 1383.02 -2.68%
MSCI Russia 752.77 -2.04%
MSCI EM 1041.78 -0.61%
S&P 500 1959.53  0.49%
DII 16867.51 0.29%
FTSE 100 6733.62 -0.79%
DAX 30 9867.75 -0.71%
NIKKEI 225 15266.61 -0.71%
SSE Composite (09:00 MCK) 2036.14  0.53%
VIX 11.59 -4.45%

9.24%

3akp. WU3M.

N3m.

AeHb, 6.n. Hea., 6.n.

PblHOK akuum

B cpeny nageHve eBpONenNCKMX pbIHKOB aKLUMM CHOBA YCKOPWUIIOChH,
CHmxeHne FTSEurofirst300 (-1,06%) oka3anoCb MaKCMMalsbHbIM
3a nocnenHue aBa C MNoJIOBMHOW Mecsila — BMpPOYEM, noadepxaTb
ero MoryTt pgocturHytas 50-gaHeBHas EMA wun npoxoaswasa Ha
MOJINPOLEHTA HMXE JIMHMSA BOCXOASALWEro TpeHAa Yepe3 MUHUMYMbI
MapTa-anpens.

OpHako B LENIOM MO pa3BUTbIM pblHKaM KOppeKuus, HanpoTus,
octaHoBunacb (MSCI World +0,02%), 6narogaps OoTCKOKY BBepX
amepukaHckux unHgekcos (ot +0,3 go +0,7%). Takum obpasom,
oHM daKTMyeckn npourHopmpoBanu obeckypaxupatlle cnabyto
OKOHYaTesIbHYIO OUeHKY AnHaMmunkun BBIT 3a 1kB14 - oTyacTu 13-3a
TOro, 4YTO BbIXOAMBLUME 3@ NocneaHee BpeMsa 6osiee COBPEMEHHbIe
AaHHbIE MO3BONAT PAaCCUNTbIBaTb Ha yay4dlleHne CUTyaunmn yxe B
TeKkyLleM KBapTane, otyacTn bnarogaps Hajexaam Ha roTOBHOCTb
®PC npoannTb CPOKU CBEPXHU3KUX CTaBOK NpU HEOHBXOAMMOCTMU.

OnHamuka BBI 6bina nepecmoTtpeHa ¢ -1,7% po -2,9%, OCHOBHOM
BKJ1a4 B CHMXeHMe TnokKasaTens BHeC MepecMoTp pacxonoB
notpebutenen (+3,1% no BTOpOM oueHke Ao +1,0%), AMHAMUKMK
skcnopTta (¢ -6,0% po -8,9%) m umnopta (+0,7% po +1,8%).

UST 2 YTM, % 0.48  1.60 0.40 JOXOAHOCTb AEeCATUAETHUX Ka3Hayenckux obnuraumin Ha 3ToM
UST 10 YTM, % 256 -2.70  -5.60 (oHe BbiLLSIA BHWU3 13 NPOAOIDKABLUENCS ABE C MNONOBUHOW HeAen
UST 10 - TIPS 10, 6.1 027 060 750 KoHconunaauunm (2,57 - 2,66), aonnap okasascs noa AaBNIEHWEM Ha
BaJIlOTHOM pbIHKE.
iTraxx Crossover Europe 5Y, 6.n. 231.434.79 -5.17
PasBuBatoLwmecs pblHKM BYepa B CpeaHeEM YyBCTBOBanu cebs xyxe
i 0 - -
Russia 30 YTM, % 428 013 -8.34 pasBuTbix, MSCI EM (-0,61%) noTepsin 6onee nosynpoLeHTa,
Russia 5Y CDS, 6.1. 167.85-10.26  -12.60 a cpeau ayTcangepos AHa Bbpasunuga, IOAP, lMonbwa wn Poccus.
Libor 3m USD, % 023 0.03 0.28 BnpoyeMm, asuaTtckme MHAEKCbl CerofHs MpeunMyLecTBEHHO
6oapsTcs Bcnen 3a otckokom B CLLUA.
Libor 12m USD, % 0.55 0.00 -0.35
NWHpekc MMBB Buepa yTpoM He cyMmen yaepxaTbCs Bblwe 1510
USD/RUB NDF 3m, % 8.43 4.00 -12.00
MyHKTOB, @ C CepelnHbl CECCUU MafeHUEe TONIbKO YCKOPSAIOCh, B
USD/RUB NDF 12m, % 8.24 2.00 -30.00 3aKpbITUKO OTNPaBMB €ro K HMXXHEN rpaHuLLe TOProBoro AnanasoHa
1480 - 1510 NyHKTOB — M HWXE JIMHUU TpeHAa BTOPOW MOJIOBUHbI
i 0 -
RUB overnight, % 775 0.00 15.00 Mas — UoHA. NpoJoSIXeHe KOHCONUAALMMN B yKa3aHHOM JMana3oHe
Mosprime 3m, % 9.52  0.00 -3.00 BO3MOXHO. OfHako pe3Kuii pasBoOpoOT BHU3 6e3 KOHKPETHbIX

N3m.

ApanBepoB M Cpa3y Nocjie NpeofosieHNst BaXHOro CONpoTUBAEHNS
CYMTaeM HeraTMBHbIM (aKTOpOM, PUCKK 6osiee CyLeCTBEHHOWN
KoppeKkunn BHM3 Bo3pocaun. Ecnn nogaepxka 1480 nyHkToB b6yaeT

0y v o
S npobuTa, cneayowei uenbto 6yaet painoH 1460 nyHKTOB.
USD/RUB LB 33.98 -0.87%  -2.38%
EUR/RUB LB 46.22 -0.91%  -2.10% OHeBHOM rpadmnk nHagekca MMBbB
1550
kopauHa (EUR+USD)/RUB  39.26  -0.11%  -1.79%
USD Index 80.27 -0.16%  -0.50% 1500 1 B ng“n ””UIF@
o s e el
EUR/USD 136 0.18%  0.25% it m { T i
1450 AD “Hn | | q
USD/IPY 101.86 -0.11%  -0.05% e T L
L
GBP/USD 1.70  -0.01%  -0.05% 1400 D S A
o A i
AUD/USD 0.94  0.44%  0.07% HWN WW
| 4 {
USD/CAD 1.07  -0.26%  -1.12% 1350 1 H . ﬂ.hﬂ i ql! ‘H
!
o o | ”HN |U ' |,
USD/CNY 6.23  0.06%  0.05% 1300 ] l u i | ‘| bt
|
3akp. WU3m. Nzm. 1250 - l
% o %
neHb, % Hen., % 1200 ]
HedTb Brent, USD/6app. (ICE) ~ 114.00 -0.40% -0.23%
1150
¢} (3 > > > & (3 o >
5 B ¥ N N & »
HebTb WTI, USD/6app. (NYMEX) 106.50 0.44% 0.50% + @ ) '3 Q Q Q > KN
& & & & ° < 3 ® &
HaT. ra3, USD/min BTU (ICE) 4.55 0.40% -2.28%
——EMA(50) ——EMA(200)
301070, USD/yHuU. (CME) 1319.00 0.11% 3.25%
cepebpo, USD/yHu. (CME) 20.98 0.53% 5.64%
OAO «baHk B®A». 197101, CaHkT-lNeTepbypr, MeTporpaackas Hab., 4. 36, nuT. A 1

Ten.: 8 (800) 700-54-54, +7 (812) 458-54-54, bfa.ru
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WHaekc noTpebuTt. goepus GfK (GfK consumer sentiment)

[eHexHbli arperat M3 2 Hea.r/ 2 Hea.r, % (M3 money supply)

3akasbl Ha TOBapbl ANWT. NoNb3. M/M, % (Durable goods orders m/m)
3aka3sbl Ha TOB. ANUT. Nonb3. 6e3. TpaHcn. M/M, % (Durable goods ex transp)
3anacel HepTu: Hea/Hea, MaH. 6app. (EIA weekly crude stocks)

3anacbl 6eH3nHa: Hea/Hen, MnH. 6app. (EIA weekly gasoline stocks)
3anacel aucTunn.: Hea/Hea, maH. 6app. (EIA weekly dist stocks)

3anacbl HepTu B KywuHre: Hea/Hea, MnH. 6app. (EIA weekly crude Cushing)

YpoBeHb 6e3pabotuubl, % (Unemployment rate)

Ba3oBblii MHAEKC noTpeb. pacxoaos M/M, % (Core PCE price index m/m)
Ba3oBbIin MHAEKC noTpeb. pacxoaos r/r, % (Core PCE price index y/y)
Lednatop notpeb. pacxonos r/r, % (PCE price index y/y)

MepBuyHas 6espaboTtuua, Toic. (Initial jobless claims)

Onsdwascs 6e3pabotuua, MaH. (Continuing claims)

JInyHble goxonbl M/M, % (Personal income m/m)

JInyHble pacxoabl M/M, % (Personal spending m/m)

3anacol ra3a: Hea/Hen, mnapa. ky6. @ (EIA weekly natural gas)
MexayHapoaH. pe3epBbl, $ Mnpa. (Central Bank reserves)

WHaekc noTpebuT. LeH r/r, % (National CPI y/y)

MHaekc noTpebuT. LeH 6a3oBblii r/r, % (National CPI y/y)
MHaekc noTpebuT. ueH B Tokuo r/r, % (Tokyo CPI y/y)

MHpekc noTpebuT. ueH 6a3oBbiii B Tokuo r/r, % (Tokyo CPI y/y)
Pacxopabl somoxo3ancTs r/r, % (All household spending y/y)
YpoBeHb 6e3paboTtuusbl, % (Unemployment rate)

COOTHOLW EeHMe HOBble BakaHCcum / umcno couckaTenen (Job /applicants)
Po3HuuHble npopaxu r/r, % (Retail sales y/y)

LleHbl umnopta M/M, % (Import prices m/m)

LleHbl MnopTa r/r, % (Import prices y/y)

BBIM okoH4aT. kB/KB, % (GDP q/q F)

WHaekc ueH nponssoant. M/M, % (Producer prices m/m)
MoTpeb. pacxoabl M/M, % (Consumer spending m/m)

BB okoHuaT. kB/KB, % (GDP q/q F)

BB okoHuaT. r/r, % (GDP y/y F)

CueT Tekywux onepauuii, £ mnpa. (Current account)

WHpekc 3koH. oxuaaHuii (Economic Sentiment)

3onoToBantoTH. pesepsbl, $ Mapa. (Foreign reserves)

WHaekc noTpebuT. ueH npeasaput. M/M, % (CPI m/m P)

WHaekc noTpebuT. LueH npeasapuT. r/r, % (CPIy/y P)

WHaeKkc ueH nponssoaut. M/Mm, % (PPI m/m)

WHaekc ueH npoussoaunt. r/r, % (PPI y/y)

WHpekc onepex. niankatopos ECRI WLI (ECRI U.S. Weekly Leading Index)

WHpekc onepex. niankatopos ECRI WLI r/r, % (ECRI Weekly Leading Index y/y)

MpoM. Nnpon3BoACTBO NpeaBaput. M/M, % (Industrial production m/m P)
3aka3sbl Ha cTpouTenbCcTBO I/r, % (Construction orders y/y)

HoBoe cTpouTenbcTBoO r/r, % (Housing starts y/y)

Po3HuuHbIe Nnpoaaxu M/M, % (Retail sales m/m)

Po3HuuHble npopaxw r/r, % (Retail sales y/y)

[LeHexHbli arperat M3 r/r, % (M3 money supply y/y)

MoTpe6. kpeantoBaHue, £ mnpa. (BoE consumer credit)

YucTtoe KpeauT-ve Ha NOKynky xunbs, £ mnpa. (Mortgage lending)
O f06p. 3a5BKN Ha XUNULLHbIE KPeAnThl, Thic. (Mortgage approvals)
OueHka uHaekca noTpebuT. ueH r/r, % (CPI estimate y/y)

BBM mM/M, % (GDP m/m)

Yukarckuii uHAeKC aenoBoii akTueHocTu (Chicago PMI)

HesaBepw. npoaaxu xunbs Mm/M, % (Pending home sales m/m)

OnToBble LeHbl M/M, % (Wholesale price index m/m)
WHaekc AenoBoi akTMBHOCTM B NpoM. okoHuaT. (PMI Manufacturing F)
WHaekc AenoBoi akTMBHOCTH B npoMbiwn. (PMI Manufacturing)

Nion

Man
Man
10 20 1IoH.
[0 20 WIoH.
20 20 WIoH.
10 20 1ioH.

Man
Man
Man
Man
[0 21 WIoH.
0 14 wioH.
Mai
Man
00 20 uioH.
0o 20 uvioH.

Mai
Maii
MoH
NioH
Man
Man
Man
Mai
Mai
Mai
1 k8.
Maii
Man
1 kB.
1 kB.

1 kB.
MNioH
0 20 nioH.
MioH
NioH
Main
Maii
00 20 uioH.
00 20 uvioH.

Mai
Mai
Mai
Man
Man
Man
Man
Man
Man
NioH
Anp
NioH
Maii

MioH
NioH
MioH

8.9
13.1
-1.0
-0.1
1.742
0.710
1.177
0.416

8.5
13.2
0.6
0.3
-0.579
0.785
0.436
0.247

4.9
0.2
1.4
1.6
312
2.561
0.3
-0.3
113
468.7

3.4
3.2
3.1
2.8
-4.6
3.6
1.08
-4.4
-0.3
-2.4

-0.1
-0.3
0.8
3.1
-22.400
102.7
313.54
-0.1
0.9
-0.2
3.9
1354
4.4

-2.8
104.9
=83
-0.9
3.4
0.8
0.670
1.700
62.92
0.5
0.1
65.5
0.4

-0.1
52.4
57.0

8.6

0.8
0.4




B®A baHk
LleHTpanbHbI opuUc

197101, CaHkT-MeTepbypr,

MeTtporpaackas Hab., 4. 36, nuT. A, 6/u «JIMHKOpP>»
Ten.: +7 (800) 700-54-54 (ocHOBHOI)

dakc: +7 (812) 458-54-54
mail@bfa.ru
www.bfa.ru

dunnan
B . MockBa

“MaBeneukun”

baHka bB®A

115054, MockBa,

KocmonammnaHckas Hab., 4. 52, ctpoeHune 5,

6/u «Riverside Towers»
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moscow@bfa.ru

YnpaBneHue gUJIMHra

LlesuyoB MNasen
HayanbHWK ynpaBneHus

AHanuTuyeckuit otgen

[06. 1195
p.shevtsov@bfa.ru

research@bfa.ru

MouceeB Anekcen
Ha4vya/lbHUK OoTAeNa

XXpaHoB AMUTpUM
BEeAYLWUNA aHaNMNTUK

OHukcuMmoBa HOnusa
BeAYLWWNA aHaNNTUK

HoBo)xunos fikoB
aHanuUTuK

MpyaHukoBa JlrogMuna
cneumanucT no puHaHCoOBOMY
MOAEeNMPOBAHUIO

Mywko AnekcaHap
aHaNINTUK

no6. 1286
a.moiseev@bfa.ru

no6. 1241
d.zhdanov@bfa.ru

no6. 1281
j.oniximova@bfa.ru

[o6. 1222
j.novozhilov@bfa.ru

nob6. 1154
|.prudnikova@bfa.ru

n[o6. 1280
a.glushko@bfa.ru

OTaen npopax

npsmon +7 (812) 326 93 61

Kunpko KOHCTaHTUH
HayanbHWK oTAena

OTaen pbIHKOB aKUMUM

no6. 1337
k.kirko@bfa.ru

npsiMoii +7 (812) 329 81 92

HepgymoB OAMuTpuin
HayaNbHKK oTAena

Llnpokos CtaHucnas
Tpenaep

OTAaen ToBapHbIX PbIHKOB

no6. 1092
d.nedumov@bfa.ru

no6. 1053
s.shirokov@bfa.ru

npamon +7 (812) 329 81 98

HapopoBbiit PoMaH
HayanbHUK oTaena

KazaHueB Ceprei
Tpenaep

OTaen gUnepckKux onepauum

nob6. 1144
r.narodovyy@bfa.ru

no6. 1168
s.kazantsev@bfa.ru

Bo3Hbi Anekcen
HavyanbHUK oTaena

A3yraes PomaH
rnaBHbIN cneymnanuct

n06. 1010
a.voznyi@bfa.ru

[06. 1032
r.dzugaev@bfa.ru

OTaen AeHe>XHOro v BaJiloTHOro pbiIHKOB

TypaeB AMUTpUM
HauanbHuk oTaena

OneiHuk MNaBsen
rnaBHbIM cneunanncT

no6. 1157
d.turaev@bfa.ru

[06. 1098
p.oleynik@bfa.ru

HacTtoswnn A[oKyMeHT noAroToBneH aHanutudeckmm otaenoMm OAO «BaHk B®A» M HOCUT WUCKNOYUTENBHO WHMOPMALMOHHBIN
xapaktep. Bce oOueHKM M MHeHMs, BblCKa3aHHble B OTYeTe, NpeACTaBAslT cOboW He3aBUCMMOE CYXAEHWe aHalMTUKOB Ha AaTy
BbIx0oAa OT4yeTa. Bo3HarpaxaeHvne aBTOPOB OTYETa HW MNpPSMbIM, HU KOCBEHHbIM 006pa3oM He yBSf3aHO C MpeACTaB/e€HHbIMU B
oTyeTe TOukamu 3peHusa. OAO «baHk B®A» ocTaBnseT 3a coboW MpPaBO W3MEHSTb BbIiCKa3aHHbIE OLEHKW W MHeHust B stoboe
BpeMs 6e3 npeaBapuTenbHOro yBeaomneHus. MHdopMmaums, coaepxallascs B OoTyeTe, MosydyeHa M3 UCTOYHWKOB, MpU3HaBaeMbIX
HaMW [AOCTOBEPHbIMM, OAHAKO He CyLleCTBYyeT HWKaKMX rapaHTUMin, 4YTO YyKasaHHas WHdopMauus SBASETCH MNOMHOM U TOYHOW,
N, COOTBETCTBEHHO, OHa He A0/KHa paccMaTpuBaTbCA Kak MonHas v ToyHas. Mbl octaBnsem 3a cobovi npaBo He OOHOBNATH
WH(OPMaLMI0O Ha OCHOBE HOBbIX AaHHbIX SIM60 MONHOCTbIO OTKa3aTbCa OT ee ocseweHusi. OAO «BbaHk B®A» n ero coTpyaHUKM
MOryT MHBECTMPOBATb, BbICTYNaTb MapKeT-MeNKepoM WAW COBepLlaTb WHble CAENKW B KayecTBe MpuHUMMana C WHBECTULMOHHbBIMU
WHCTPYMEHTaMK1, YNOMSAHYTbIMM B Hactoswem otyeTe. OAO «baHk BOA» NpoBOAUT BHYTPEHHIOK MOMUTUKY, HaMpaBfE€HHYK Ha
npefoTBpalleHne noTeHuManbHbiXx KOHMAMKTOB MHTepecoB. OAO «baHk B®A» n ero COTPyAHUMKM HE HecyT OTBETCTBEHHOCTM
3@ NMpsAMOM WAW KOCBEHHbIV yllepb, HacTynuBLUMIK B pe3ynbTaTe WMCMNOAb30BaHMS HacTosiweh nybnvkauuum unm ee copepXxaHus.

© OTKpbITOE akunoHepHoe obuiecTBo «baHk BOA»



