3HEPro

MWHBECTULUOHHAA rpynna

Mbl oxuaaem npeobnagaHua MoKynaTenel Ha CTapTe CeccMuM B CBA3U CO
C/IOXKMBLUMMCA NO3UTUBHBIM BHEWHUM GOHOM. O4HAKO B TeUEHWE AHA CUTyauus
BepoATHO nomeHsaeTca, a uHaekc MMBB B 1Tore octaHeTca B npeaenax Kopuaopa

MO3CK 1480-1510 nyHKTOB.
AkumoHepbl MO3CK yTBepanAM BbINAATY ANBUAEHAOB
no utoram 2013 r. 8 pasmepe 0,05 py6. Ha aKkuuio

Apmaga \y
CoseT anpeKkTopoB Apmagpbl 0406pUA NOAUTURY P bl H O K AKL"M M

BbIKYMa COBCTBEHHbIX aKLMI >>> cTp. 3 WUHaekc MMBB 3a geHb

1530 PoccuiickMx pbIHOK He CMOr 3aKpenutbecA
1520 Ha [OOCTUFHYTbIX BO BTOPHWMK MaKCMMyMax
1510 " nokasan CUNbHOE KOppeKLMOHHOEe
1500 ABWXeHWe Ha ¢oHe HeraTMBHOM AUHAMMKMK
1490 MUpPOBbLIX naowanok. MHgekc MMBB ynan Ha
1480 2,4%, pocturHys otmeTku 1481,9 nyHKTOB.
1470 BantoTHbIli 6eHumapk PTC npocen Ha 2,7% u
1460 coctasun 1383,0 NyHKTOB...>>>CTp.2
S 2 8 £ 8 2 8 ¥
S 29 92 85 8 5 7
KYPCbl BATIOT MWPOBbIE UHAOEKCbI
Hagcy oo
USD/Py6. 33,91 -0,22% 3akpbiTne
EUR/Py6. 46,16 -0,14% RTS 1383,02 -2,68%
EUR/USD 136 0,17% MICEX 1481,95 -2,43%
Dow Jones 16867,51 0,29%
Nasdaq 4379,76 0,68%
FTSE 100 6733,62 -0,79%
DAX 9867,75 -0,71%
S&P500 1959,53 0,49%
CbIPbEBbIE PbIHKU FONYBbIE PULLKU
UsmeHeHue 3aKpbiTue TOpros
3akpbiTue 3akpbiTue
Brent, $/6app. 1140 0,4% SMUTEHT (NonaoH) (MMBB)
BT 0,044 -1,52% 0,043 -2,27%
Metannbi M ERTE e rMKHopHuk 6825,479 -1,23% 6766 -1,87%
SaKpEmMe fasnpom 150,055 -2,35% 149,26 -2,60%
ANOMUHMI, $/TOHHa 1866 0,17% Nykoiin 2051,374 -2,66% 2037,4 -2,94%
Meap, $/ToHHa 6938 0,28% PocHedTb 251,556 -2,75% 250 -3,03%
Hukenb, $/ToHHa 18501 2,48% Pyclwapo 0,694 -3,08% 0,704 -3,21%
e, 1317 -0,13% C6epbaHk 87,141 -2,65% 84,4 -2,43%

Mnarusa, $/ysuns 1459 0,68% CypryTHors 26,804 -3,13% 26,717 -3,90%




3HauyeHue U3meHeHne

NHaekc MMBB 1482 -2,43
NHpekc PTC 1383 -2,68%
O6bem Topros 1150 M/H. JONN.
JIMAEPbI NOBbILLIEHUA/
NMOHUXKEHUA B MICEX

Jinpepsl u aytcaiigepsl 3a aeHb B MICEX

Tantan

HOoxypantuunkens

Pyconoso

Huxeropopckas c6bIT. koM.
SHeproc6biT PocToBaHEPro
CaparoBaHepro, np.
MaBnoBckuiiaBToBYC
fipocnasckas C6bIT. KOMN.

YaMmypTcKas c6bIT. KoMN.

CaparoBaHepro

-15.64%
-16.33%
-17.07%
-17.48%

-19.64%
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OCHOBHbIE HOBOCTHU

PbIHOK AKLUWA

PoccuiiCKMX PbIHOK He CMOr 3aKpenuTbCA Ha [AOCTUTHYTbIX BO BTOPHUK
MAKCMMyMax M MNOKas3an CUAbHOE KOPPEKLMOHHOE [BWXKeHMe Ha ¢oHe
HeraTMBHOM AWMHAMMUKM MMPOBLIX Naowanok. MHaoekc MMBE ynan Ha 2,4%,
[OCTUTHYB OTMeTKM 1481,9 nyHKTOB. BantoTHbi 6eHumapK PTC npocen Ha
2,7% v coctasun 1383,0 NnyHKTOB.

OcHOBHble eBPONENCKNE MHANKATOPDI B Cpeay NoKasanm cHuxkeHne Ha 0,7-1,3%
Ha ¢oHe nybnmkaumm gaHHbix o BBIM CLLUA. Tak ke gaBneHue Ha MHBECTOPOB
NPOLOMKAET OKasblBaTb HecTabunbHaa cuTyauma B WMpake — 60eBUKK
YKPennawT CBOWM MO3ULMKU, @ YUCAEHHOCTb aMEPUKAHCKOrO KOHTUMHIEeHTA
cocTtaBnset He 6onee 360 yenosek.

Ha amepuKaHCKMX naowagKkax WHBECTOPbl MPOUTHOPUPOBANWN HEFAaTUBHYHO
MAKPOCTAaTUCTUKY W NPOAOMKUAN MNOKYNKWU. COrnacHO OKOHYaTeNbHbIM
OaHHbIM, 3KoHOMMKa CLUA 3a | k8. 2014 r. noTepana 2,9% B nepecuyete Ha
rogoBble TeMMbl POCTA, TOrAA KaK aHA/IMTUKM NPOTrHO3MPOBANWN CHUMKEHUE
Ha 1,8%. CHMxeHune BB ctano cambim 3HaumTenbHbim ¢ | kB. 2009 r., Korga
npousowen cnag Ha 5,4%.

®oHAOBbIE MHAEKCHI A3MaTCKO-TUXOOKEAHCKOTO pPernoHa B 4YeTBepr yTpom
TOPrytTCA B NAtOCe.

HedTb Brent geweseet go $113,9 3a 6appenb. PbloyepcHblit KOHTPAKT S&P
Topryetca Ha otmeTke 1950,4 nyHKTOB.

CobbITMA Ha ceroaHs:

*IYKOW: MposeaeHne FOCA

eMockoBcKkasa bupa: NMposegeHne NOCA

©3.0H Poccma: MposegeHne NMOCA

*MPCK UeHTpa n Mpunsonxkba: NMposeaeHne NOCA

©12:30 BennkobputaHus: BB okoHuYaTeNbHbIM 3a | KB. 2014 1.
©16:30 CLUA: KonnuecTBo nepsBrYHbIX 0bpalleHuii no 6espabotule
©16:30 CLUA: /lnyHble goxoabl 3a Mak

©16:30 CLLA: /InyHble pacxoabl 3a man |

UctouHuk: UK HeproKkanutan



MO3CK

APMAJA

AKUWOHEPbI MO3CK YTBEPAWU/IN BbINNATY OUBULOEH-
AOB NO UTOTAM 2013 I. B PASMEPE 0,05 PYB. HA AKLUUIO

AKumoHepbl MO3CK B xo4e npoBeAeHNs rogoBoro obuiero cobpaHus NPUHAAK
peleHne HanpasuTb 25% 4nctoi NpmbbiAK Ha BbINAATY AMBUAEHAOB MO UTO-
ram 2013 r., B paamepe 0,05975 py6. Ha 04HY 06bIKHOBEHHYIO aKLMIO.|

COBET AUPEKTOPOB APMAJbl O4OBPU NONUTUKY Bbl-
KYNA COBCTBEHHbIX AKLUHH

CoBeT AMPEKTOPOB rpynnbl Apmaza yTBEPANA NOAUTUKY YAaCTUYHOIO BbIKyMa
aKLUMIA KOMMNAHMM C OTKPbITOTO PbIHKA €ro A0YeEPHUMM KomnaHmamun. Komna-
HUM B TedyeHue 2014 r. MOryT OCyLLECTBAATL NPUobpeTeHne akumnii Apmaapl Ha
OTKPbITOM PbIHKE MO PbIHOYHOM LieHe, HO He Bbllle YEM UCXOAA U3 OLLEHKU BCEWN
KomnaHuu B 5 P/E K nporHo3Hoit npunbbiav 2014 r.m



KANEHOAPb NPEACTOALLUX COBbITUN

Aarta Mokasatenb 30Ha lMporHo3Hoe 3HayeHune [peabigyliee 3HaYeHUe
27-Jun  16:00 ML, lepmaHua 0,9%
27-Jun  13:00 MHAeKc AenoBoro Kanmara EC
27-Jun  3:30 nny, AnoHuna 3,4%
26-Jun  16:30 Jinunbie goxoap! / pacxoabl CLUA

1900 aHKT-Ilete n. UMOBa, O. 4A; e-mail: resear ener t www.ener
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MHBECTULUMUOHHAA TPYNNA 3HEPTOKANMUTAN

LleHTpanbHbI 0pUC KOMNAHUM :

119121, Mocksa, Ten. (495) 223-52-09

1-bith TpyKeHUKoB nep., 4. 27/2 (495) 223-52-08
3HepI'O'|{aI[MTaJ]_ E-mail: inffo@energ.ru
WHBECTULUUOHHAA rpynna www.energ.ru

[lenapTaMeHT ynpasneHus 6narococtosiHuem

Butanuii Flopnatos vgorlatov@energ.ru
[upeKkTop ynpaBneHns no MHBECTULUSAM +7 (812) 329-17-29
Oner Kounepb kochier@energ.ru

3aM. HayanbHMKa OTAeNa ynpaBneHus 61arococTosiHMeM +7 (812) 329-17-29

Bpokepckuii oTaen

Oapbs BopoHoBa voronova@energ.ru
HauanbHuk 6pokepckoro otaena +7 (812) 329-44-46
ApTeMuii [10/KMKOB dolzhykov@energ.ru
“JIn4HbIN 6pokep" +7 (812) 329-17-94
AHHa LLinpokoBa shirokova@energ.ru
[vpekTop ynpaBneHusi Mockea +7 (495) 223-52-09
MakoBeeBa Hatanbs makoveeva@energ.ru
[vpekTop ynpasneHusi CaHkT-lMNeTepbypr +7 (812)329-17-72
Uropb Bespykos bezrukov@energ.ru
Bue-npe3vaeHT no paboTe ¢ KOpPNopaTUBHLIMU KIIMEHTaMM +7 (812) 458-57-05

[enapTaMeHT no paboTe C MHCTUTYLMOHaNbHLIMM MHBECTOPaMn B PTC

Bnagumup Epmonaes ermolaev@energ.ru
[vpekTop aenapTameHTa +7 (495) 223-52-08
KopnopatuBHble (yHaHChbI

KoHcraHTuH EpMonieHko ermolenko@energ.ru
[vpeKkTop ynpaBneHns KopnopaTtMBHOrO KOHCaNTUHra +7 (812) 325-03-08

YnpaBneHve no paboTe ¢ KIMEHTaMU

Masen ®unococos paulf@energ.ru
[unpekTop ynpaBneHus no paboTe ¢ KIneHTamm +7 (812) 329-17-45
KnumeHTbeBa AHHa klimenteva@energ.ru
Beaywmii cneumanvcT oTaena NoaaepX Ky onepaumin KIMEHTOB +7 (812 )329-55-94
Bo6koBa AnekcaHapa bobkova@energ.ru
®DVHAHCOBBIN KOHCY/IbTaHT +7 (812 )329-17-72

[lenapTaMeHT NpoAax U PerMoHanbHOro pasBuUTUs

AeHnc KoctuH denis@energ.ru
[vpeKkTop AenapTaMeHTa +7 (495) 223-52-09

MHdOopMaLMOHHO-aHaNNTUYeCKOe ynpaBneHue

AnekcaHap Urnatiok ai@energ.ru
[npekTop ynpaBneHus +7(812) 329-55-92
Bacunuit Konocos koposov@energ.ru
Cneumanuct otaena +7(812) 329-17-94
Mapceno MyHboc marcelo@energ.ru
Cneunanuct otgena +7 (812) 329-55-92

YnpasnsioLwas KoMnaHus

AMutpuin AkceHoB aks@energ.ru
o

[eHepanbHbIN AMpeKTop +7 (812) 329-17-73

AnexcaHap Nasnos a_pavlov@energ.ru

YnpaBnsowmin AMpeKTop, 3aMecTUTeNb reHepanbHOro AMPeKTopa +7 (812) 329-17-73
o] Bawe , 4TO UHG Y BbIBOADI, iAny 6111 MOAFOTOBAEHDI CMIEUMAANCTAMM “3Hepr " n A U [V1A CBEAEHMA KIMEHTOB KOMMaHMKM. HecmoTpa Ha To, 4To
BbIIM NPUNOKEHDI 3HAUUTENIbHBIE YCUAUA, 4TOBbI CAENATb UH B i Kak MoXHo 6onee 1 M NonesHoMm, “ Tan” He npe \AYET Ha ee NO/HOTY U TOYHOCTb. KomnaHus 1 ntobble 13 ee NpeacTasuTenein
W COTPYAHMKOB MOTYT, B PaMKax 3aKoHa, METb MO3NLMIO AN KaKOii-1MBO MHO MHTEPEC (BK/IOYAA MOKYMKY MAM NPOAAKY CBOMM KAMEHTaM Ha MPMHLMINa/bHOM OCHOBE) B /11060 caenke, B M106bIX npAmMo uan YNOMAHYTbIX B

] Hu “IHepr ”, HW KTO-NnB0 U3 ee i nnu cot He HeceT oTBeTcT 3a Nto60il NPAMOI UM KOCBEHHBIN ylep6, HAaCTYNUBLLWIA B pe3yabTaTe UCMO/b30BaHUA HacToALeNH NybanKauum uim ee

copepxaHuA.
Heo6X0/MMO MOMHHTB, 4TO /1I0BbIE MHBECTULMM, YTOMAHYTbIE B HACTOALLEH NYBAMKALMM, MOTYT BbiTb CBA3AHBI CO 3HAUMUTE/IHBIM PUCKOM, MOTYT OKa3aTbCs win A Bcex CTOMMOCTb MM JOXOA, OT N110BbIX HHBECTULMIA,
YNOMAHYTBIX B HACTOALLEN MYBAMKALMM, MOTYT U3MEHATLCA NOA, BO3AENACTBUEM PbIHOUHBIX M MHBIX GaKTOPOB. MpotLIble PE3y/IbTaTbl He ABAAITCA MOKa3aTenem ByayuuInX pe3ynbTaTos. Bo3MOKHOCTb MHBECTMPOBAaHMA B KaKMe-MBO LieHHbIe Bymark uam MHCTPYMEHTbI,
YNOMAHYTbIE B HaCTOAWLEN NYBAUKALMM CAieayeT PaccMaTPpUBaTL TONIbKO J 1 ONbITOM B UHAHCOBLIX v 6usmece, n 1M OLEHUTD M pHcKi, CBA: c 8

poccuitckue LeHHble bBymaru.

CaHkTt-lleT UmoBa, Aa. 4A; e-mail: researc

ypr, yn.
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O®UCbl KOMMNMAHWUWU SHEPTOKANUTAIN

JHEepProxKamnunuran

WHBECTULUOHHAA rpynna

Oduc B r. MockBa

119121, Mockaa,

1-bit Tpy>XeHVKOB nep., 4. 27/2

+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®dununan KOMNaH1M B . ApXaHrenbcK
163000, ApxaHrenbck,

nn. JlenuHa, a.4, odpuc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®unuan koMnaHum B r. MypmaHck
183038, MypmaHck,

yn. Boposckoro, 4. 5/23, opuc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru

Odwmc B r. Cankr-lNMeTepbypr

190031, CankT-letepbypr,

yn. Edumosa 4a, 6/u “Mup”

+ 7 (812) 329-55-92 + 7 (812) 329-55-64
info@energ.ru

®dunuan KoOMNaHum B r. ipocnasnb
150003, fpocnaenb,

yn. PecnybnukaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHblii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavi@energ.ru

dunuan KOMNaHum B r. TONbATTU
445000, TonbatTy,

HoBbIl npoe3g, 4. 3,

AL “rPAHA CUTW”, oduc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11



