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MNpe3ngeHt PP Hanpasun B CoseT Pepepauin
NUCbMO C npeanoxeHnem 06 oTmeHe NOCTaHOBNEHWA
06 MCNoNb30BaHMM POCCUACKMX BOOPYIKEHHbBIX CUA HI
Tepputopun YKpauHbl (MPUHATO BEpPXHEM nanaTou
napsiameHTa 1 mapTa TekyLlero roga).

YKkpauHa. JloHeukaa u JlyraHckaa Ha-
poaHble pecnybnnMku 0bOpasydT HoBoe KOHbeaepa-
TMBHOE o0bbeauHeHue - CO03 HapoaHbIX pecnybankK.

LWA. Topru B4yepa 3aBepnincb MUHy-
com, nHaekc Dow cHusmnaca Ha 0,7, SandP500 Ha
0,64, Nasdaq Ha 0,42%, nongKuTenbHaa CTaTUCTUKA
Bbl3Basia onaceHna 6osiee ObLICTPOro CBEPTbIBAHWUSA
nporpammbl QE, K TOMy e, pOCT MHAEKCOB bbln yxKe
JOCTaTOYHO AJ/IMTENbHbIM UM MHBECTOPbI HAYMHAKOT
durKcnpoBaTb NPUBLINb.

WMHUCTEPCTBO TOProBAW, BrepBble 33
40 neT, paspelimnno ABYM SHEPreTMYeCcKMM KOMMaHu-
AM U3 ‘I’exaga 3KcnopTUpoBaTb HedTb, 3aNpeT Ha 3KC-
NopT Cbipoit HedTH bbin BBeAeH B 1973 T, BO Bpems
KOHbAMKTa co cTpaHamu OTEK, Koraa apabckue rocy-
[ApCTBA YCTaHOBWUM 3MDBAPro Ha NOCTAaBKM HedTU B
3anagHble CTpaHbl.

. Kak nokasan onpoc rasetbl NewYork-
Times u TenekaHana CBS, 60% HaceneHus CLUA He
0406pAIOT KypC CBOEro Npe3naeHTa.

Poccua. Ceccma BTOng/IKa 3aKpblaach
poctom mHaekcos, MMBB Ha 2,19, PTC Ha 3,80%,
CTO/Ib CYLLECTBEHHbIV POCT Wen B Hagexae Ha nosu-
TUBHBII BKMaA nNpocbBbl NnpesnaeHTa 06 0TMeHe pas-
pelleHns Ha BBOJA BOMCK (CM. Bbllle) B yperysmposa-
HWe cuTyauun B §0H63cce, a TaKXe Ha AOrOBOPEHHO-
cTax B ABcTpuun. B xoae odnumanbHoro Bu3mTa npesu-
AeHta PO B ABCTpUIO, B HaCTHOCTM, NOANNCAHO corna-
weHne mexay fasnpomom UM aBCTPUNCKON HedTera-
30B0M KomnaHuen OMV o co3gaHumM COBMECTHOM
KomnaHuu South Stream Austria, B KoTopom onpege-
NeHbl NpuHUMNBI paboTbl o peanuzaumm HOXHOroO
NnoToKa Ha TeppuTopun ABCTPUK, KOHKPETHbIE npaBa
M 06A3aHHOCTU AKUMOHEPOB, a TaKke 3adUKCnpoBa-
Hbl OPUHUKUMNBI GUHAHCMPOBAHUA WU pacnpeeneHus
npubbIAn.

Mpoponkaerca ynnata _Hanoros, cero-
OHA 3asepliatotca nnatexkun no HAMMW, akumsam wu
9KCnopTHOM nownuHe, LB n KasHayencTBO cTapatoTca
nonoJsiHMTbL BaHKOBCKYIO ﬂl/lKBI/IﬁEHOCTb. Tak, Byepa Ub
nposen _HepenbHbIN aykumoH PEMO, cymma npepgno-
»eHuna 2640 mnpa. pyb., cnpoc okasanca meHblle K
coctasun 97% oT npennaraemomn Cymmbl, KpeguT Bbl-
[OaH Bgaamepe cnpoca no craske 7,56% (cTaBKa pbiH-
Ka 8,50%), ceroaHsa 6aHKM A0MKHbI BO3BPaTUTL 2480
MApA. pyd. NO aHaNOrMYHOMY KpPeauTy, MOyYeHHOMY
Hefenen paHee. Ka3HauyelcTBO Npeasiokunno K pas-
MELLEHWIO Ha Jeno3nTax KoMbaHKOB Noj NpPOLEeHTbI
60 mapa. pyb. Ha 14 gHen, cnpoc cO CTOPOHbI 2-X
6aHkoB coctasua 30 mnpa. pyb., cpeg,CTBa pasmete-
Hbl no cTasBke 8,10% (cTaBKa pbiHKa 9,64%). CeroaHsa
JIMKBUAHOCTL NONOJHAET MeHCUOHHbIM GOoHA, OH pas-
mellaeT Ha baHKoBCKMe aenosutbl 47 mapa. pyb. Ha
25 AHEeW N0 MUHUMaNbHOW cTaBKe 8,1% (CTaBKa pbiH-
Ka 8,91%). BepoaTHo, MUHOUH cunTaeT, 4To y baHKOB
C IMKBUIHOCTbIO HEMIOXO, MO3TOMY CeroaHsa nonbITa-
eTcA BOCMO/Ib30BaTbCA CUTyauMen U U3bATb 4YacTb
CPEeACTB Ha ayKuuoHe no pasmeweHuio OP3-MA4 8
0612>§:M 10 mnpa. pyb. u noraweHnem 16 asrycra

r.
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N3 ppyrux Tekywmx HOBOCTEM OTMe-
TMM, YTO NOANNCAHO NOCTAaHOB/IEHME MPABUTENbCTBA
no peanunsalmu NPUPOLHOIO rasa Yepes 3/1IEKTPOH-
Hble Toprosble cuctembl. CoepbaHKk n BTB-24 nosbl-
CMNIM CTABKM NO BK/Iafam M cOeperatesibHbIM CepTu-
dukatam B pybnax ana ¢usmyeckmx auu,. MognucaH
3aKOH, NPeAoCTaBNAOWMNA NPU3bIBHUKAM MPaBO Bbl-
6opa - npoxoanTb 1 rog, cayX6bl No NpusbiBy nan 2
rofia no KOHTPaKTy. MHAMA xo4eT HayaTb NeperoBo-
pbl 0 NpoAsieHnn rasonpososa ns Poccun yepes Ku-
Tan 40 UHONACKOM rpaHnLLbl.

EBpona. ®oHAoBble TOPrM BYepa 3a-
K;IgblnMCb pasHoHanpasneHo, mHpgekc DAX =+0,17,
FTSE =-0,2, CAC =+0,06%. UHpuKaTOp £Een0oBOro on-
TMmuama 1FO B FepmaHun 3a mecay, cHusmnca ¢ 110,4
00 109,7 nyHKTa, CHUXKEHNe OXMAa10Cb, HO B MeHb-
wem macwTabe (110,2 nyHkTa). ELB B Baunkanwee
BpeMs NpoBeseT cTpecc-TecTupoBaHMe 6aHKOB eBpo-
30Hbl 4/1A MPOBEPKM KayecTBa MX aKTMBOB, NO pe-
3ynbTatam onpoca Ernst and Young go 30% 6aHKoB
€BPO30Hbl MOMET HYXAaTbCA B AOMOAHUTE/IbHOM
Kanutane, 4Tobbl BbINOAHUTb YC/JOBUA NPEACTOALWMX
cTpecc-tectoB, ewe 30% 6aHKOB NpuaeTca yBenu-
YUTb pe3epBbl HA NMOKPbITUE 3340/KEHHOCTU B TEKY-
wem roay. YumtbiBas, 4to 6aHKam, He npolweawmnm
TEeCTMPOBaHMe, byaeT NpPeAoCTaBAEHO, KaK OXMUAAeT-
€A, BCEro nonrofa ana obecneyeHns gONKHOIo COOT-
BETCTBMA TPebOBaHMAM, OHM MOryT OTKa3aTbCs OT
pacnpefeneHuna npubbiM AW HayaTb pasmeLleHne
aKUMIA, YTO, B NOCNEHEM C/yYae, MOXKET NPUBECTU K
pe3Komy pocTy HaHKOBCKMX aKUWW, NpeasiaraemMbix K
NOKYMKe Ha eBponenckom GOHA0BOM PbIHKE.

oBeT MUHUCTPOB EC npuHAN peleHmne
npenocTaBuTe AnbaHUKM cTaTyc CTpaHbl-KaHANAATA B
yneHbl EC.

A3ua. Toprnm BTOpPHWMKa  3aKPblAMCb
natocom, nHaekc Nikkei ysennumnaca Ha 0,05, SSE Ha
0,47, Hang Seng Ha 0,33 1 Kospi Ha 0,98%. YTpom
CerogHsA BblLW/Ia CTaTUCTUKA NO ANOHUKM, MHAEKC one-
peXaoLWmnx MHONKATOPOB 3a mecAl, cHusuaca ¢ 107,1
00 106,5 nyHKTOB.

30/1010. 30/10TO YTPOM BYEpa TOProsa-
nocb no 1315,67, k 14.00 no 1324,80, ytpom cero-
AHA no 1312,59 fonn. 3a yHuMIo.

He@tb. Brent u Light XT(?OM BYEpPa WK
no 113,83 n 105,69, k 14.00 no 114,06 n 105,91, yT-
pom cerogHa no 114,26 n 106,73 fonn. 3a 6app.

_ Cratuctuka, nporHos. W3 Haubonee
3HAUYMMOM CTAaTUCTUKM KAEM MHAEKC NOTpebutenb-
CKoro gosepua B lepmanum (10.06), no CLUA BBIM 3a |
KBapTa/, 3aKa3bl Ha TOBapbl 4J/IMTE/NIbLHOTO NOAb30Ba-
HUA (16.302 WMHAEKC Ae/I0BOM aKTUBHOCTU B CEKTOpEe
yeayr (17. S?, 8cu,llearvu/my 3anacoB HepTM U HedTe-
npoayktoB (18.30). Poccuiickme 6UPMKM cerofHs
BPAL, 1N COXPAHAT BYEPALLHUIA Temn POCTa Ha BeCb
OEHb, OTKPbITbCA MOryT ¢uKcaumen npubbinm, HO B
X0 TOProB POCT_MOXeT BO306HOBUTLCA, B 3aBUCHU-
MOCTM OT HOBOCTEN U3 [IOHEeLKa.

MonHaa BepcuA exeaHEBHOro aHau-
TMYeckoro 063opa, 25.06.2014
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2.1. Amepuka & Poccusa
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2.2. EBpona
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2.3. A3ua

NIKKEI 225 Index: exxegHeBHble gaHHbIe -
nocnegHve wecTb HeaeNb
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2.4. NatnHckaa AmepukKa

Brazil Bovespa Index: exxegHeBHble AaHHbIE -
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‘ [1l. CbipbeBble pbIHKU

OunHamunKa HepTAHOro pbiHKA

3.1.
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HedTb mapku Brent: HeaenbHble
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McTouHukm paHHbix: Bloomberg (ICE, NYMEX).
Pacyetbl: UK «EBpOdUHaAHCHI»
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2. LeHbl Ha ra3 n 6eH3uH

3
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McTouHukm gaHHbix: Bloomberg (ICE, NYMEX, DOE).
Pacyetbl: UK «EBpOodUHAHCHI»
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3.3. PbIHOK meTannos

DbloYepc Ha HUKeNb: exXefHeBHble AaHHble -
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McTouHukM gaHHbix: Bloomberg (LME).
Pacyetbl: UK «EBpOodUHaAHCHI»
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HacToswwmi oTHeT 1 copepKallanca B Hem MHOOPMALLMA ABNAETCA UCKAUUTENBHOM cobcTBeHHOCTbIO UK «EBpOodUHaHChI». He-
CaHKLMOHMPOBaHHOE KOMMpPOBaHWe, BOCMPOU3BEAEHNE U PAaCNPOCTPaHEHWe AaHHOW MHPOopmaLmm 6e3 nMcbMeHHoro paspeleruns UK
«EBpodMHaHChI» 3anpeLeHo.

MK «EBpOdUHAHCBI» HE HECET KaKOM-IMbO OTBETCTBEHHOCTM OTHOCUTE/IbHO NtO6bLIX NOCNEACTBUI B pe3y/ibTaTe UCMO/b30BaHMA
MHGOpPMaLMK, comepsKallerics B AaHHOM aHannTUYeckom otyete. MK «EBpodUHAHCHI» He AaeT rapaHTUii OTHOCUTE/IbHO MOJIHOTbI U1
[OCTOBEPHOCTU NPUBELAEHHON B HAacTOALLEM OTYeTe MHPOPMaLMKU. HacTOALLMIA OTYET COCTaB/IEH Ha OCHOBE MHMOPMALLMK, NOAYYEHHOM
13 odULMaNbHBIX UCTOYHUKOB, HALEKHOCTb U LOCTOBEPHOCTb KOTOPbIX 06LLENPU3HaAHHDBI. Bca MHbOpMaLms, cofeprallanca B JaHHOM
OTYETE, HU NPU KAKMX YCIOBUAX HE MOMKET PACCMATPUBATLCA KaK NPea/IoKeHEe UM PEKOMEHAAUMA K MOKYMKE UM MPOAANKE LEHHbIX
bymar, npeaoctaBieHne rapaHTUii Uam obeLaHnin OTHOCUTENIbHO ByAYLLMX U3MEHEHWUI HA PbIHKE LLEeHHbIX Bymar U AeNCTBUN SMUTEH-
TOB AaHHbIX LeHHbIX 6ymar. 3a NnocnecTBMA M0ObIX PelleHni, MPUHATBIX HA OCHOBE HacTosALero otyeTa, MK «EBpoduHaHCbI» OTBETCT-
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BEHHOCTWU He HeceT.




