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O030p ppIHKa U IPOTrHO3

Bo BTOpHMK Ha pbiHKe Habnwganocb MNOBbIWEHME, OCHOBaHMEM AN  KOTOPOro CTano CHWMXEHue
HaMpsHKEHHOCTW, CBA3aHHOW C reononuTMyeckmm ¢dakTopoM. Bo BTOpoi NMoOnoOBMHE AHSA B Aen0 BCTYNWAU U
rncmxonornyeckne acnekTbl — npeogoneHne otmetkn 1400 nyHkTOB No mHaekcy PTC Morno craTb NOBOAOM K
YCUNEHUI0 aKTMBHOCTU noKynaTenen. BausHue Ha xapakTep TOpProeB OkKasaJu W KOprnopaTUBHblE HOBOCTH,
HanpuMmep, Xopowue @uHaHCcoBble nNokasaTenu kopnopauun Anpoca (ALRS, +5.6%) 3a nepsbii KBapTan
Tekywero roga. bawHedTe (BANE) Bblpocna Ha 4.7%, Pyclmgpo (HYDR) - Ha 4.4%, lasnpom (GAZP) u
Poctenekom (RTKM) - Ha 4.1%, TpaHcHedTb (TRNFP) — Ha 4.0%.

Bo BTOpoM 3swenoHe Habnoganocb nNoBbileHWe No oTaenbHbiM 6ymaram. Bepodapm (VRPH) Bbipoc Ha 38.2%,
Kyb6aHbaHeprocbblT (KBSB) — Ha 12.0%, MNanc-AesenonmeHT (HALS) — Ha 4.9%.

®oHpoBble MHAaekcbl CLUA noHusmnmcb Ha 0.4% - 0.7%, dbrodepcbl Ha mHaekcbl CLLUA ToprykoTcss HEMHOro
HUXEe YPOBHEN 3aKpbiTus, 3adUKCUPOBaHHbIX BO BTOPHWUK. EBponerckMe WMHAEKCbl  3aKpblIUCh
pa3HoHanpaBfieHo, a3MaTckue npebbiBaloT B CpeiHEM B MUHYCE.

CerogHa B Hadane TOpProB BO3MOXHA KoppeKuus BHWU3. CuNbHble AaHHble N0 XuUuwHoOMY cektopy CLUA
(Nnpogaxu HOBbIX AOMOB B Mae 3aMeTHO MPEeBbICUAM MPOrHO3) He BbI3BaAM 61aronpusTHOM peakuum -
Y4YaCTHUKUN pblHKA, BEPOSITHO, CBS3bIBAKOT MO3UTUBHbIE TEHAEHUMN B SKOHOMMKE C BO3MOXHOCTbI YCKOPEHHOro
cokpalieHmnsa ctumynupytowmx mep ®PC. Kpome TOro, ob6craHoBka Ha pblHKE 3HEProHocuTesien BbIMNAAUT
HeornpeaesneHHOMW - TMocne <«TecTupoBaHusa» ypoBHa $115 3a 6appenb no @dblovepcam Ha HedTb Brent
HaMeTunacb KOppeKLUnsa-KOHCoNMaaums, Hanpas/ieHne BbiXxo4a M3 KOTOPOW MoKa 3aTpyAHUTENbHO ykasaTtb. Ha
Ba/IIOTHOM pbIHKE BO3MOXHA MPMOCTAHOBKA YyKpenseHus pybns noa AelcTBMeM BHewHero ¢doHa, AaHHble
TEXHMYECKOrO aHanM3a He MCK/YaT BO3MOXHOCTM BO3BpaTa K nMpobutoMy ypoBHIO 34.0 no nape ponnap-
py6nb.

AHTOH Crapyes, CFA, Begyiwymif aHaimTmk

MHpekc S&P 500 MHpekc RTSI
1970 1483
1949.98 n. 1421.07 n.
1350 14
Ha 24.06.20 14 Ha 24.06.20 14
1930 130
H3MEHEH HE: M3MEHEHHE!
1810 - C1ZE0 3 & 5197
0.64 % 3.80 %
1820 150
1870 L1 L 120 L L
06.05. 2014 03.06. 2014 24.06.2014 07.05. 2014 02.05.2014 24.06. 2014
MHpekc MMBBE Mupekc RDX (USD)
1520 3 &80
1518.83n. 1663.56 n.
1450 1610
Ha 24.06.2014 Ha 24.06.2014
14a0 1540
HIMEHEH HE: M3MEHEHHE!
143 a 25N 1470 & =8N
2 199 3 20 85
140 14
1370 L L 1330 1
12.06. 2014 02.06. 2014 24.06.2014 23.04.2014 30.06.2014 24.06. 2014

AHanmmuyeckoe yripasreHne No "OJIMA”



