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ITocAenHHe 0G30pHI H KOMMEHTAPHH:

e DACKTPOHHAS [IOYT AxpoH: ordyeTHOCTE 10 MC®O crmacau onepalroHHbIE PE3YABTATHI
g AnaauTiKa AYKOMA HapalluBaeT 3aKYIKU
L_‘ﬁ-;-l Hary KoHTaKThI
«ChepbaHK» CHUIKAET IPUOBLIADL
1 486,30 1 358,73 1 962,61 4 368,68
& & n & CuTyannsa Ha pbIHKax
0,00% 0,00% -0,01% 0,01% o o
e KoOMIO3UTHBIN HUHIEKC OEAOBOM aKTHBHOCTHU €BPO30HBI, IIO
6 800.56 9 920,02 15 360,28 22 804,81 npeaBapUTEABHBIM OaHHBIM OT Markit, 3a HIOHBE CHU3HACS Ha
4 o * @
o se oo omos ot 0,7 myHKTa 00 YpPOBHA 52,8 IMyHKTA.
e [losuTuBHbIe craTnaHHble U3 CIIA KOMIIEHCUPOBAAU IIAOXHUE
106,17 114,12 20,885 1317,36 OJaHHBIE H3 EBpOl‘IBI, YTO IIO3BOAHAO aMEPHKAHCKHUM
70&5% 70,20% O,i% 0,?9% HHAEKCAM aKIUH yaepKaTbCd Ha JOCTUTHYTBHIX YPOBHSIX.
6 901,00 10,98 8,52% 0,0953% KoMMeHTapHH
T @ * @
0,94% 1,20% 33 6. 0 b.p. e «PocredpTr» yBeanmuur pno0bryy Ha CaxaanH-1 (yMepeHHO
IIO3UTUBHO);
e e oy N e «Maruur»: CeThb BBHIIIIAA B CETh (YMEPEHHO TO3UTUBHO);
0,04% -0,91% -0,81% 0,10% o «Ypaskaaui» u «EBpoXHM» IIOAYyUHAU AMUIIEH3UU (YMEPEHHO
1165 1510 HETaTHUBHO);
115.5 MA 1500 e Baring Vostok yxonut u3 «IHaekca» (yMEPEHHO HO3UTHUBHO).
114,5 - - 1490
1135 / 1450 _KAloYeBass CTATHCTHKA Ha CEroAHs
112,5 - 1470 e lunekc meaoBoro kaumarta 'epmanuu ot Ifo (12:00);
1115 : : : : 1460 e Peub raaBel banka Auranu M. Kapuu (12:30);
17.06.2014 19.06.2014 23.06.2014 e Peus uaena FOMC Y. IMaoccepa (16:05);
=—Brent =——MICEX o «Kpacnaga kaura» CIIA (16:55);
e KoMmmio3uTHBIH WHAEKC cTouMocTH KHAabd B CIIIA S&P/CS
80,9 i 1965 Composite-20 (17:00);
80,7 _M'% 1955 o [loepue norpedureaseit CIIA ot Conference Board (18:00);
80,5 - 1945 e IIpomasku HOBOro *Xuabga B CHIA (18:00);
303 - | o35 e Peub MuHuctpa punatcon CIIIA [Ix. Avto (18:00).

80,1 : : - : : — 1925
17.06.2014 18.06.2014 20.06.2014 23.06.2014 KOpnOpaTHBHLIe COGBITKH Ha CeroaHsi
a— DXY == S&P 500 e Tomosoe obmree cobpanue aKIIMOHEPOB MTC,
«Tpanckontetinepar, MOJOCK, «IIporekar, «MPCK CeBepHOTO

Topronme HAOECH Ha cerop;ns!mﬂnii ACHb

[onzocpouHsle perxomeHoayuu Ha caime KaBKa?’a»;
e 3akphITHE peecTpa akKIMOHEPOB «POCATPO» OAS BBIIAATHI

C6epGank ao 80,50 / 85,50 Bre peKa AUBHUICH/IOB;

BTE 0.04400 / 004850 Torymars e 3Bacenanue coseta AuUpeKTopoB AK «TpancHedTH.
Tasmpom 142,50 / 148,00  Bue priHKa

AYKOWA 2030,0 / 2150,0  Bue peiHKa

Pocuedrs 246,50 / 254,00  BHe pHIHKA

Meuea 48,0 / 55,0 Bue pemHKa

CeBepcrans 280,0 /295,0 BHe priHKa

PycTunpo 0,6800 / 0,7300  Bue psiHKa

®CK EAC 0,05700 / 0,06000 Bre peiHKa

MTC 300,00 /315,00 Mepxarhb
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CuTyanuss Ha pbIHKax

[To mpenBapuTeAbHEIM maHHBIM OT Markit cocraBHOM MHAEKC OEeAOBOH
akTUBHOCTH PpaHIINU 3a UIOHB CHH3UACH Ha 1,3 IyHKTa [0 3HA4YEHUS
48,0 1yHKTa, OKCIEPTbHl HE OXHUAaAW H3MEHEHHH IIoKa3aTead.
AHaAOTHYHBIN ITOKa3aTeAb 'epMaHUU COKpaTUAcd Ha Ha 1,4 myHKTa 1o
54,2 myHKTa, IIpHU OXUAaHUAX CcHumxkeHud Ha 0,1 myHKTa mo 55,5
IIyHKTa. KOMIO3UTHBIM HHIAEKC AEAOBOM AKTHBHOCTH €BPO30OHBI, IIO
openBapUTeAbHBIM OaHHBIM oT Markit, 3a wioHb cHu3maca Ha 0,7
IIyHKTa [I0 YPOBHA 52,8 IIyHKTAa, 3KCIIEPTHI OXKHUAaAu CHUKeHHud Ha 0,1
nyHkTa o 53,4 myuHkra. OTKpOBEHHO caabas CTATHCTUKA, KOoTopas
oKazaaa 3aMeTHOe [maBA€HMe Ha pPbIHKU. J[leaoBasgs aKTHUBHOCTL B
€BPO30HE 3aMETHO 3aMelauAa CBOM pocT, a Bo PpaHIHU — BTOPOH
5KOHOMHKE €BPOIEHCKOIO0 BaAIOTHOTO COI03a, MU BOBCE, YCKOPHAA
CHH2KEHHE. CHeL[I/IaAI/ICTBI HE XIOaAHW HU3MEHECHHA CUTyallud B 30HE
€BpO, OMHAKO U HE OXHAAAH CTOAb OLIyTHMOIO yXyAIIEHHd OEAOBOM
aKTHUBHOCTH. B uTOre prIHKH aKIUH HaIIpaBHAUCHL BHU3, 4 €BPO BHOBb
0OKa3aAcCs IIo[, JaBAEHUEM.

[Tapa eBpo/mosrap B MHHYBIIHE TOPrOBBIE CYTKH KoAebarach B
npeneaax 3HaueHu# 1,3574-1,3614, B uUTOTE COOTHOIIEHUE EIMHOH
€BpPOINENUCKON BaAOTBI B goarapa cHu3muaock Ha 0,09% u mocTurao
3HaveHus 1,3595 nmoanapa 3a eBpo. Iloaaraem, B TedeHUE
CETOHSIIIHETO MHS KOTHPOBKHU Iapbl OyAyT HAXOOUTHCS B AHUAIIa30HE

1,3550-1,3610.

[Tpomazxu Ha BTOpHUYHOM pbIHKE KHABS CIIIA rmo utoram Masi BBIPOCAU
Ha 4,9% po 4,89 MAH. DOMOBAQIEHUM, MecdlleM paHee II0Ka3aTeAb
BBIpOC Ha 1,5% u coctraBua 4,66 MAH. TOMOBAQIEHU. AKTUBHU3AIINS Ha
PBIHKE 3IKWABS YKas3blBaeT Ha I[IO3UTHBHBIE TEHAEHIWU B II€PBOH
9KOHOMUKE MUpPA, YTO He MOKET He PagoBaTh HHBECTOPOB

Nupnekc meaoBoit akTuBHOCTU CIIIA 3a HIOHB, 0 IIPEABAPHUTEABHBIM
naHabiM oT Markit, Beipoc Ha 1,1 myHKTa mo 3Ha4YeHHUs 57,5 MyHKTA,
OpPOTHB OXuAaHuM cHmxkenua Ha 0,4 myHKTa, 40 OoTMeTKH 56,0
nyHKTa. [leaoBas

akTuBHOCTE B CIHIA yckopseT poCT, dYTO

KOMIIEHCHPpOBaAa ITAOXHE JAaHHBIE % €] EBpOHBI Hu IIO3BOAHAO
aMEPHUKaHCKHM HHIEKCAM aKIui YAEPXKATBCAd Ha OOCTUTHYTBIX

YPOBHAX U He YUTU B MHUHYC.

WUnpekc mupokoro pelHKa S&P 500 B xome BuepallHed TOProBoOi
ceccuu npocea Ha 0,01%. drrouepcHbléi KoHTpakT Ha S&P 500 B
Hacrodaimi MmomeHT TepgaeT 0,17%. Joxoguocts UST-10 crabuabHa Ha
ypoBHe 2,62%. llena Ha 30ao0T0 momHsaaack Ha 0,30% pgo oTmMeTKu
$1316,20 3a TPOUCKYIO YHIIHIO.

AzuaTckue HMHAEKCHI aKIUHi ceromgHd He II0KAa3bIBAIOT €aIUHOMH
nuHamuku: NIKKEI 225 cruxaercsa Ha 0,36%; Shanghai Composite
noBbimaetrcsa Ha 0,39%; roukoHrckuil Hang Seng yBeamduBaeTcs Ha
0,24%; KOSPI mpubaBasger 0,95%; aBcrpaamiickuii S&P/ASX 200
cokparaercs Ha 0,37%.

B mepBoii moAOBHHE BUYepallHEero MAHA IIeHbl Ha HedTb Oaaromaps
o0HageKUBAaIOLIEN CTAaTUCTHUKE, CBUAETEALCTBYIOIIEH O pOCTe OeAOBOH

aKTUBHOCTU B Ipou3BojacTBeHHO# cdepe KHP, mpomoaxkuaum pocr.
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KoTUpPOBKH CEBEPOMOPCKOM cMecu Brent mocturam ormerku $115,66
3a 0OoOuKy, OOHAKO BO BTOPOM IIOAOBHHE mHA Ha QoHe caaboit
CTaTHUCTHUKH H3 EBPOIEI CTOMMOCTE YEpPHOTO 30A0Ta IIOIIAA BHH3. B
peasyabTrare, HedpTh MapKu Light Sweet 3a mocaegHye TOpProBble CyTKHU
nomemeBeaa Ha 1,40% u HaxomurTcda Ha ypoBHe $105,70 3a Gappens.
CToMMOCTE CeBEepOMOPCKO#l cMecu HedpTu Brent cHusmaacey Ha 1,17%
no ypoBHsa $113,90 3a Gappeab. IloraraemM, B T€YEHHE CETOMHSIIITHETO
IHS KOTUPOBKHU Brent 6ymayT HaxoouThCcs B guanasone $113,20-114,80
3a Dappeas.

Bricokne 1eHBI Ha HedTh AT BO3MOXKHOCTE  YKPEIIAITHCS
poccuiickoii BaaloTe. OpHako HauboAsee CYIIIECTBEHHBIM (PAKTOPOM
VKpelaeHuss pyOass dBAseTCs BBICOKHE CcIpoc Ha Baaoty P,
CBSI3aHHBIY C HAAOTOBBIMHU BBINIAQTAMHU. Bpsaa Au MUpHBIE HHUIIMATUBLI
KueBa cefyac paccMaTpHBalOTCSI HHBECTOPAMH CEPBE3HO M MOTYT
O0OBSICHATH CErOMHSIITHEE YKPEIIACHHE POCCUICKON BaaroThl. Ho, HeAb3d
HCKAIOYATb, 4YTO WIPOKH YAEPXKHUBAIOT B MBICAIX BO3MOXKHOCTD
YAYYIIEHHd CHTyallMHd, dYTO, B CBOIO O4Yepenb, MOXKET YCHAHBATh
[eficTBHE APYTUX ApadiBepoB IIOBBILMIEHUS CIIpoca Ha pyOab. ITo mtoram
BUepallHero [HS POCCHMCKas BaaloTa IIofopoxKaaa K [I0oAAapy Ha
0,91% mo ypoBHs 34,16 pybas 3a moasap. CeromHsi yKpemaeHHe pyOas
MOXKET IIPONOAXKHUTHCH, XOTd U 0Ooaee CHAEPKAHHBIMH TEMIIAMH,
oaaraeM, napa goasap/pyoab 24 uioHa OymeT HaXOAWUTHCH B IIpeaeAax
sHaveHudt 34,10-34,40 pybas 3a moasap. CooTHOLIEHWE eIHUHOH
€BPOIIEHCKON BaAlOTEI U pPyOAs, Ha HaIl B3TAdd, CErogHsd Oymer
HaxogUThCs B auanas3oHe 46,30-46,65 pybag 3a eBpo.

Nunexkc MMBE 1o uToram BuYepamnrHux TOProB OCTaAcd 0e3 M3MeHEeHHH
Ha ypoBHe 1486,30 mmyHkra. B Hauase ToproBo#l ceccuu IOHeAEeAbHUKA
Wapnekc MMBEBE HanpaBuacs BBepx Ha (OHE  II03UTUBHBIX
MaKpOCTaTUCTHYECKUX  [JaHHbIX w3 Kwuradg, KoTopele  OblAH
oIyOAHKOBaHBI paHo yTpoM. Ho, ysxke B 11 4acoB KOTHPOBKH aKIUi
OBUHYANUCH BHH3, BBIXOAMAINasd CTATHCTHKa W3 EBponbl 3aMeTHO
IIOAIIOPTHAA KapTHHY. Ecal B Hadaase TOProBOM CECCHH, HECMOTPS Ha
yKperaeHHue pyOas, KOTOpBIM cmepxkuBaa poct HMuaekca MMBBE,
PyOAEBBIH HMHAWKATOP POCCHICKOTO pBIHKA akiuil mpubasasa 0,85%,
TO 4yepe3 3 yaca HMHIEKC CHUKaAcd yxke uyTh 6oaee 0,50%. Bo BTOpOIt
noAoBHUHE ToproBoit ceccmun Muaekc MMBB BoccTaHOBHA yTepsSaHHBIE
TIO3ULIUH U 3aKPBIACS C HYA€BBIM M3MEHEHHEM OTHOCHUTEABHO 3aKPBITHSI
OpoIirod Hemeau. HeoOxoamMo OTMETUTH, 4TO cratuctuka ui CIIIA
ObIra TIO3UTHUBHOM, YTO MOXKET OTYACTH KOMIIEHCHUPOBATH AABACHHE HA
PBIHOK. Ceronua BHEIITHUH doH YMEPEHHO HETATUBHBIM:
aMEepUKaHCKHE HHIAEKChl B ITOHENEABHUK OTTOPIOBAAMCH HEHTPaABHO;
¢dprouepcHBIH KOHTpakT Ha wuHAeKC S&P 500 ceromHa pgemieBeeT;
a3vaTCKUEe MHAEKChl aKIWUH [OEMOHCTPHUPYIOT pPa3sHOHAIIPaBACHHYIO
AUHaMHUKYy, HO, BCE XK€, IIPEHUMYIIECTBEHHO B IIAIOCE; CEBEPOMOpPCKAL
cMech HedptH Brent mognereBesa, HO ocTaeTcs Ha BBICOKOM ypPOBHE.
Hecmorpa Ha HeoxHo3HauHbIHA BHemHUM ¢doH, Unpekc MMBE gocrur
CHABHOTO YpPOBHH TIIOANEPKKH, YTO MOXKET CcAepXKaTb €ro oT
nouuxkeHud. [loaaraem, ceroguda uHaekc MMBE 6yner HaXoaAWUThCH B
nmanasoHe 1475-1505 mmyHKTOB.

Aaekceit Kosaos, kaa@ufs-federation.com
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PocuedTn
Turep ROSN
Tekymasa 1iesa, pyb 252,3
LeaeBada 11eHa, pyd 280,000
IToreH1IHaA pocTa 11%
PexomeHOauus HdepxaTrsn
IlokasaTeAH

Kanurasuzanys, $ MaH. 78 345,86
KoamuecTBo AO, MAH. 1IT. 10 598,2
KoamuectBo All, MAH. 1IIT. 0
O6opor 3a MecHIl, $ MAH. 0,00

KomMmeHTapuHu

Hcemounurk: Bloomberg, ouenka UFS IC

OTHOCHTEAbHAasI AHHAMHKA Il€HbI
aKIHH H HHAeKca MMBB
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MICEX ROSN

«PocHedTH» yBeAHUYHT m0OBIYy Ha CaxaAuH-1 (ymMepeHHO
IMO3HTHBHO)

«PocrHedpte» u ExxonMobil B cocraBe KoHcopumyma Exxon
Neftegas Limited (omepaTop mpoekTa «CaxasuH-1», «<PocHEPTE —
20%, ExxonMobil — 30%, Sodeco — 30%, ONGC — 20%)
3aBEPIIHAN TPAHCIIOPTUPOBKY W YCTAHOBKY MOPCKO# OypoBOi
naaTgopMbl  «BepkyT» Ha MECTOPOXIEHUM ApKyTyH-/lary,
coobmrraa «PocHePTH.

MutL nosumueHo oueHugaem 3anyck Ho8oll 6ypoesoil niamgopmbl.
ITocne cmapma npoexkma «PocHegpmuw» Hukaxk He yoaemcst
ocmaHosumbs CHuUXeHue o0obbiuu Ha yuacmrax CaxanuHa-I.
Oxkuoaemcs, umo 8 2014 200y cosokynHasi 0obblua CHUIUMCSL
ewe Ha 5-6%. 3Banyck wmecmoporkdeHuss ApkymyH-azu
nozeosaum nepeiomumes He2amuseHullii mpeHO. Paspabomka
MecmoporKoeHUst no3eosnum dobasums K obwell 200080l 0obblue
npoexma 0o 4,5 man m. uepes 3-4 zo0a.

Y npoexma noka ecmb npobremvl ¢ pblHKamMu cbbima u3-3a
pasHoanacuti ¢ «asnpomom», mem He MeHee, HapawusaHue
0obbluu NO3UMUBHO OMPA3UMCSL HA (PUHAHCOBbLLX NOKA3AMENX
«PocHegpmu» u 00ONIXKHO 6blMmb 80CNPUHSMO PLIHKOM NO3UMUBHO,
xomsi 8 wmacwmabax 6usHeca «PocHedpmuw» 6Kknad HO8O0U
naamgopmul (nycme u KpynHewell 8 mupe, Kaxk coobwaem
KOMNAHUSL) He CAUUUKOM CYULeCM8EeHHbLUL.

Uava Baaakupes, bia@ufs-federation.com
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«MarHuT»: CeThb BBIIIIAA B CETHh (YMEPEHHO IO3HTHBHO)

MoGUABHBIE IIPUAOXKEHHS KpPYITHEHIIIero IIPOL0BOABCTBEHHOIO
puretiacpa B Poccuu, «MarHutar, Ha TIIPOILIAOH HeEIEAE

Maruur oSIBUAWCHE B MarasuHax Apple AppStore u B Google Play. Onu
Tuxep MGNT II03BOASIIOT HaXOOUTh OAMXKaMIIHe MaraswHbl, IPOCMAaTPHUBATH
Tekymas nena, py6 8869,7 IIEHOBBIE aKIIMU U CO3/1aBaTh CIIHCOK IIOKYIIOK 0e3 MPUBA3KH K
LleaeBas 1eHa, py6 8444,0 aCCOPTHUMEHTY MarasuHa.
[ToreHIIMIaA pocTa -5%
PexomenxamHs Tepaars Bpsid nu 3anyck MobuUnbHO20 NPUNOIKEHUSL NO38OUM yeeﬂuuumzj
oxasaTeam KaueHmekyro 6asy cemu, 0OHAKO 3MO MOXKem Cmamb Henioxoll
Karmrasnsamus, $ Ma. 24 583,20 npozpammoti  nodoep>KKu  JoslbHOCMuU,  npuuem  cpeou
KoamuecTBo AO, MAH. IIIT. 94.6 nokynameseti ¢ OMHOCUMENbLHO 8bICOKUMU 00X00aMU U HOPMAMU
Koarrae ctio AT, MAH. 1T, 0 nompebnerus..  IlpunoxerHue maki>Ke nNO38OAUM  JYUULE
OBopoT 3a MecaIl, $ MAH. 0,00 uHgopmuposame NOMeHYUUANbHbLX nokynameneu o
Hcmounur: Bloomberg, oyetia UFS IC delicmeyrowiux aKyusx U Cney-npeosiodKeHusix, OmKpblMmusx

HOB8bLX Ma2a3uHo8 U momy nodobHom. B uenom romnarus
nonyuaem euwje 00UH KaHAL 83aumooeticmsust ¢ NOKYnameasimu,
20%  npu amom pacxodbl. HA co30aHuUe U No0Oep XKKY maKozo

OTHOCHTEAbHAasI AHHAMHKA Il€HbI
aKIHH H HHAeKca MMBB

i~ 15% .
10%  NPUWIOXKeHust kKpauHe Hegeauku. Mbl YymepeHHO no3umueHo
5%
0% oyeHusaem uHuyuamuey KoMnaHuu, mak KaxKk OHAa MoxKem
\ ~ %, NOMOUb KOMNAHUU No00ep)Kusamo ONQ2ONPUAMHbLIL UMUOK 6
~ oo enasax nokynamesneil U, 8 KOHEUHOM UmMoze, oKar>kem noooepIKKyY
S3OFOYORIOIOLOSOZ:o:o:o: pesynemamam cemu 8 00JROCPOUHOIU nepcneKkmusee.
S 9 9 9 9 9 9 9 9 9 9 9o 9
£ 3 8 2 38 8 2 8 K 8 <S &
Uava Baaakupes, bia@ufs-federation.com
e MICEX e )\[GNT
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Ypasraaui
Turep URKA
Tekymasa 1iesa, pyb 150,0
LleaeBaga 11eHa, pyd 200,0
[Toren1iaa pocta 33%
PexomeHOauus Ioxynars

Iloxa3aTeAH
Kanurasusanus, $ MAH. 12 904,65
KoamuectrBo AO, MAH. IIIT. 2 936,0
KoamgectBo All, MAH. 1IIT. 0
O6opoT 3a MecsiIl, $ MAH. 0,00

Hemounurk: Bloomberg, ouenka UFS IC

OTHOCHTEABHAsI AHHAMHKA IIEHbBI
aKIHH H HHAekca MMBB
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MICEX URKA
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«Ypaakaaui» H «EBpoXHM» NOAYYHAH AHLEH3HH (YMEPEHHO
HEraTHBHO)

OAO «Ypaakaauit» 3zamaatur 326 MAH pybOaeit ($9,5 MmaH) 3a
pa3paboTKy PomanoBckoro ydgacTka BepxuekamMmckoro
MECTOPOXKIACHNSA  KaAUWHO-MarHUEBBIX  COAEH. Komnanusa
BBIUT'Pasa ayKIIMOH Ha IIpaBo pa3paboTKH ydyacTKa, 3arlackl
KOTOPOTO OlleHuBarTCsI B 385 MHUAAMOHOB TOHH CHUABBUHUTOBOM

pyAbl.

Buepa Takxke cTaa0 H3BECTHO, 4YTO KoMmmaHuda «EBpoXum»
HOAyYHAA IpaBo Ha OCBOEHHE BeaonairHuHCKOro
AUIIEH3WOHHOI'O y4YacTKa B IOKHOH dYacTu BepxHekaMcKoro
MECTOPOXKAEHUS. BeAoONalllHMHCKUM AMIEH3UOHHBIM y4acTOK
naomaasio 65 KM? mpuaeraeT K [lasamepckomy ydacTKy, Ha
koTopoM OOO «EBpoXuM-YCOABCKUNM KAaAHMHBIA KOMOMHAT» Y2Ke
BEIET CTPOHUTEABCTBO pyAHHKaA. OxXupaeTcd, 4TO CyMMapHbIE
3arnachl KaAMMHBIX COA€H Ha MJaHHBIX ABYX ydacTKax COCTaBAT
b6oree 2,5 wmapzm. 1. CTOMMOCTE pas3oBOrO IIAaTeka 3a
BeaonanrHuHCKUH y4acTok - 885 MaH. pyo.

Hoeocmb uHmepecHa mem, umo 5mo nepevble 3a nocaeoHue
HEeCKOIbKO Jlem AYKUUOHbL HA paspabomrKy KANAUUHBbIX YUACmKO8
Ha BepxHeKamMCKOM MeCcmopoxKOeHUU, 6mOopom no 3anacam
Kanus 8 wmupe. Celiuac JauyeHsuu o0b6oWNUCL KOMNAHUSIM
3HauuUmMenbHoO deweasie, 0a U meKyuiue MUposvle yeHbl Ha Kaaull
Kyoa Huxe. «EgpoXum» paspabameieaem makxe I pemsuuHckoe
MmecmoporKoeHue, 006biua Kaaus Ha KOmMopom OONNHA HAUAIMbCS
8 2017 200y. Takum obpazom, uepes HECKOAbKO Jem Yy
«pankanus» HA  POCCUTICKOM pPblHKE MOXKem Nosil8UMbCs
KOHKYypeHm, u euepa Oymazu «Ypankanusr Ha MMBB
peazuposanu Ha coobuieHue HezamugHo, nodeweseg Ha 1,05% 0o
150,01 pybns 3a akyuro.

Anna MuaoctHoBa, mav@ufs-federation.com
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Turep (NASDAQ) YNDX
Tekymaga ueHa, USD 35,60
LleaeBaga niena, USD [TepecMoTp

IToreH1IMAA pocTa -

PexomMeHaaunusa IlepecmoTp
Iloka3zaTeAH

Kamuraaunsaiuys, $ MAH. 11 441,83
KoamuectrBo AO, MAH. IIIT. 323,7
KoamuecTo All, MAH. 11IT. 0
O6opoT 3a MecsIl, $ MAH. 2 240,13

Hcmounuxk: Bloomberg, oueria UFS IC
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Baring Vostok yxoauTt u3 «fIHaZekca» (yMepeHHO IIO3HTHBHO)

Il'pynna ¢goumoB Baring Vostok, ogmH #©3 crapedmunx
aKIIMOHEPOB «flHAEeKca», MIpPoJacT IIOYTH BeChb CBOM IIaKeT B
KaItuTase POCCHUUCKONM MHTEPHET-KOMIIaHHU. 3a TPHU rofa II0CAe
IPO «Anpekca» pouabr Baring Vostok yzxke cHH3MAU O0AI0 B HEM
c 35% mo 6,3%, 3apaboraB mopsaka $1 mapa, a B TedeHHe
Oamkaiiriiero roma mnpomamyT elre 6,22%. Buepa pbIHOYHAasS
CTOMMOCTD 3TOTO [TAKETA COCTABASAA IPUMEPHO $713 MaH.

Bymaeu Anoexca Ha NASDAQ euepa svipocnu Ha 3,1%, akyuu
KomnarHuu Ha MMBB nokasanu pocm Ha 1,35% npu Hynesoll
JuHamure uHOexca MMBBE. Baring Vostok ebxodum u3
Kanumana SdHoerxca, umobsl 3agurcuposams NpubbLIb, a MaKIKe
oxxuoas. 3ameodneHust IKoHomuueckoeo pocma Poccuu u meHee
8bICOKUX MeMno8 pocma eblpyuku kKomnaHuu. Kpome mozo, &
Poccuu ycunueaemcesi peeysiuposaHue uHmepHem-ompacau, umo
makxe Mmoxem oKazame OagleHue Ha OesimeslbHOCMb
KomnaHuu. B mo oke epemsi, uHgecmuyuu 8 «AHOeKc» mo2ym
6blMmb UHMEepeCcHbL POCCUTICKUM UHBECMOPAM, NOIMOMY, HA HAUL
83271510, suepa bymazu KOMNAHUU U Peazupos8aniu pocmom Ha smy
Hosocmb. Oxkudaem, umo e8wblxo0 Baring Vostok u3z kanumana
“IHOerxcar MooKkem cmamo 00/120CPOUHBIM YyMmepeHHO
nosumugHuim opatigepom onst bymae IHoerxca.

Anna MuaoctHoBa, mav@ufs-federation.com
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HedTs H ras

Tasmpom GAZP 147,17 1,08 1,36 6,07 185,0 25,7% IokynaTs 101 996,3
HOBAT3K NVTK 421,43 0,43 3,29 5,44 415,0 -1,5% DepxaTs 37 460,5
PocHedrs ROSN 252,30 0,88 -0,39 0,30 280,0 11,0% HepxkaTs 78 280,0
AYKOWA LKOH 2082,60 -0,83 -3,09 2,09 2870,0 37,8% IokynaTe 51 857,9
Tasnpom HedThH SIBN 151,59 0,65 -0,92 3,28 160,0 5,5% HepxkarTs 21 041,2
CypryrHedreras (ao) SNGS 27,28 0,33 -0,28 -3,67 32,0 17,3% HepxaTsb 28 526,7
CypryrHedreras (am) SNGSP 28,25 1,40 -0,07 9,16 20,7 -26,7% IIponaBaTe -
TarHedThH (a0) TATN 225,95 1,04 3,06 8,82 210,0 -7,1% IIpomaBaTh 14 411,5
TarHedTH (arm) TATNP 129,12 0,48 2,89 6,27 115,5 -10,5% IIpomaBaTh -
TpaucHedTH (arI) TRNFP 74623 -0,67 -1,34 -13,77 - - - -
ADR/GDR (USD)
Tasnpom OGZD LI 8,61 1,74 3,13 0,67 12,0 39,4% IokynaTs 101 879,0
HOBATO3K NVTK LI 125,90 -0,63 2,52 -8,04 129,7 3,0% HepxkaTs 38 227,1
Pocuedrsb ROSN LI 7,40 1,51 1,37 -2,82 8,6 16,2% HepxkaTs 78 426,5
AYKOWA LKOD LI 60,96 -0,03 -1,30 -2,39 82,0 34,5% IokynaTs 51 850,3
TasnpoMHedTH GAZ LI 22,31 3,72 0,41 -1,28 24,6 10,3% HepxkarTs 21 155,7
CypryrHedreras SGGD LI 7,92 0,19 1,09 -8,39 10,0 26,3% MokynaTs 28 277,1
Taruedrs ATAD LI 40,00 0,65 5,60 4,66 39,4 -1,5% HepxkarTs 14 524,6
I
Cbepbank Poccuu (ao) SBER 83,68 -0,57 -1,38 -17,19 124,6 48,9% IokynaTs 52 882,9
C6epbank Poccuu (ar) SBERP 67,60 0,75 -2,66 -15,53 87,2 29,0% IMokynaTs -
Bauk BospoxaeHue (ao) VZRZ 379,40 -0,42 -0,99 -14,36 - - - 263,8
Bauk Bospoxaenue (arm) VZRZP 102,95 0,00 -3,79 -14,24 - - - -
BTB VTBR 0,04 -0,53 -3,81 -10,03 0,055 23,2% IokynaTs 16 945,1
PocBank ROSB 37,25 -1,01 -1,92 -18,42 - - - 1691,8
Bauk Caukr-IleTepbypr BSPB 40,05 -0,15 -0,84 -4,62 - - - 515,4
Homoc Bauk NMOS 863,10 -3,11 0,07 -10,09 - - - 3 057,7
ADR/GDR (USD)
BTB VTBR LI 2,62 0,08 -1,54 -12,45 3,2 22,0% IMoxkynaTs 16 991,3
Homoc Bamk NMOS LI #N/AN/A #3HAUY!  #N/AN/A H.IL - - - #3HAY!
C6epbank SBRCY US 10,04 0,08 -0,71 -20,14 12,9 28,5% IoxkynaTs 54 172,4
TMK HopHABCKHM HHKEABb GMKN 6899,00 0,50 3,76 27,76 7080 2,6% HepxkaTsb 31961,0
9113 CHZN 135,11 0,08 -0,19 11,19 - - - 214,4
BCMIIO-ABHCMA VSMO 7297,70 3,06 -8,78 -3,59 - - - 2 463,2
Megea MTLR 51,20 0,79 -1,54 -23,12 83 62,1% IokynaTs 623,9
TToaroc 30A0TO PLZL 502,00 -0,52 -2,90 -35,48 - - - 2 801,5
CeBepcTanb CHMF 285,10 -0,38 -0,11 -10,63 362,4 27,1% IokynaTs 6 991,9
MMK MAGN 6,60 -1,89 -3,61 -10,76 9,5 43,9% IokynaTs 2 159,4
HAMK NLMK 46,85 -1,99 -3,00 -15,10 60,0 28,1% IMokynaTs 8 220,0
TMK TRMK 83,88 2,03 -6,32 -10,60 123,0 46,6% IokynaTs 2 302,4
KTK KBTK 68,55 -0,70 -1,54 24,61 ITepecmotp - IlepecmoTp 199,2
Pacnagckast RASP 19,93 -0,85 -2,35 -34,03 60,0 201,1% IokynaTs 410,3
Beaon BLNG 3,40 -1,71 -3,47 34,79 - - - 114,4
PycAa RUALR 162,17 -1,28 0,72 70,08 215,6 32,9% IokynaTs 7 213,0
GDR (USD)
TMK HopuaAbCKHM HHUKEAB MNOD LI 20,15 0,85 5,50 21,24 23,6 17,1% Hepxarsb 31 886,5
4113 CHZN LI 4,00 0,00 0,00 15,94 - - - 216,8
Espas (GBP) EVR LN 0,90 -42,83 -2,17 -19,57 ITepecmoTtp - IlepecmoTp 1355,9
CeBepcTanb SVST LI 8,37 0,18 2,01 -15,33 15,61 86,6% IokynaTs 7 007,5
MMK MMK LI 2,53 -1,21 -0,63 -15,64 3,43 35,6% MokynaTs 2173,2
HAMK NLMK LI 13,80 41,43 -1,50 -18,29 27,7 100,7% Hoxynats 8270,7
TMK TMKS LI 9,90 3,13 -3,13 -16,03 14,1 42,2% IMoxkynaTs 2 320,5
PycAa 486 HK 0,48 0,00 -0,27 61,30 0,72 49,9% IoxkynaTs 7271,8
TloAroC 30A0TO OPYGY US 7,40 0,00 0,00 -35,09 - - - 2 821,3
Meuea MTL US 2,08 -4,59 -9,57 -18,75 2,5 20,2% MlepxaTs 865,8
ABTOBA3 (a0) AVAZ 10,05 0,24 0,99 -7,79 - - - 536,2
ABTOBA3 (an) AVAZP 3,20 0,41 0,66 13,00 - - - -
Tpynmna A3 GAZA 649,60 0,00 0,98 -23,41 - - - 352,2
Kamas KMAZ 36,91 -0,49 1,96 -28,63 64,0 73,4% IokynaTs 764,2
PKK Oueprus RKKE 4100,00 0,24 5,13 -1,20 - - - 134,9
COAAEPC SVAV 575,80 0,84 0,07 -32,60 800,0 38,9% HepxaThb 577,7
UpkyT IRKT 5,85 0,62 -0,26 4,19 - - - 199,7
OoM3 OMZZ 39,57 0,00 0,00 1,96 - - - 336,1
TpaHcnmopT
Aspodaor AFLT 56,38 1,26 -0,90 -32,73 84,81 50,4% IokynaTs 1833,1

HMTII NMTP 2,20 2,33 -5,57 -22,25 3,53 60,4% IoxynaTs 1 240,6




*
vs = *

UFS:

R A ¥
INVESTMENT COMPANY

IToTpeGHTEABCKHI CEKTOD

Anrexku 36.6 APTK 14,09 0,00 0,07 -27,67 - - - 43,3
Bepodapm VRPH 1030,40 -0,01 -3,70 9,38 1440,0 39,8% IoxkynaTs 301,7
dapmcraHgapT PHST 1210,10 -3,12 -10,12 3,70 ITepecmoTp - IlepecmoTp 1338,8
Tpymmna Pasryasit GRAZ 6,14 0,66 -3,91 -36,11 - - - 34,2
Ipymna YepKu30B0 GCHE 641,50 0,00 1,36 11,02 - - - 825,6
Jukcu DIXY 399,10 -0,22 1,06 -1,94 623,0 56,1% IoxynaTs 1457,6
M.Bugeo MVID 270,40 -1,24 2,04 -9,57 - - - 1423,1
Marsut MGNT 8869,70 0,62 -0,33 -3,78 8440,0 -4,8% DlepxaTs 24 554,2
Cuneprus SYNG 500,70 -4,86 -7,28 -33,24 640,0 27,8% IokynmaTs 365,8
ADR/GDR:

X5 Retail Group FIVE LI 20,65 -0,29 1,72 23,14 24,6 19,1% HepxkaTsb 5 608,0
MarHuT MGNT LI 59,00 0,68 1,03 -10,88 61,4 4,1% HepxkaTsb 27 895,6
Y epKu30BO CHE LI 12,05 0,42 -1,23 -2,03 - - - 794,7
PycTuzpo HYDR 0,70 -1,69 -4,92 22,64 ITepecmoTp - IlepecmoTp 7 870,2
$CK EBC FEES 0,058 1,83 -1,52 -35,37 0,173 196,7% HepxaTsb 2 175,5
UHTEP PAO E3C IRAO 0,0094 -0,91 -2,19 -6,19 0,0207 120,7% HepxaTsb 2 866,9
Pocceru RSTI 0,53 1,14 0,19 -31,40 ITepecmoTp - IlepecmoTp 2513,4
OTK-5 OGKE 0,95 0,25 -0,92 -15,49 2,6 170,5% IoxynaTs 980,0
Mocauepro MSNG 0,79 -1,88 -0,92 -9,69 1,8 127,9% IlokynaTe 919,2
AeHsHepro-o6. LSNG 2,73 -2,50 -5,70 17,17 7,690 181,7% IloxynaTs 90,7
AeHsHepro-mp. LSNGP 15,40 2,22 1,87 35,36 - - - -
MO3CK MSRS 1,20 -0,33 -4,00 -13,63 1,353 12,8% HepxaTsb 1711,1
ADR/GDR

Mocanepro AOMD LI 1,25 0,00 -7,41 -11,97 - - - 993,7
Pycluapo HYDR LI 1,98 -1,30 -2,65 14,72 ITepecmoTp - IlepecmoTp 7 647,9
®CK EBC FEES LI 0,80 0,00 0,00 -40,74 2,7 232,7% IMokynaTs 2 175,5
MTC MTSS 306,15 -0,60 0,13 -6,71 350,0 14,3% HepxaTpb 18 520,6
PocreaekoM (ao) RTKM 84,59 0,58 0,34 -23,52 150,0 77,3% IoxynaTs 6 610,0
PocreaexoM (am) RTKMP 59,47 0,63 1,40 -20,32 105,0 76,6% IlokynmaTs -
Meracon MFON 1075,00 -3,15 -0,65 -2,64 1198,0 11,4% LepxaTh 19 512,0
A®PK Cucrema AFKS 45,50 -1,09 -1,08 1,74 32,5 -28,6% IIpoaaBaTs 12 854,1
PBK RBCM 4,66 1,93 3,40 -17,45 - - - 49,8
ADR/GDR (USD)

MTC MBT US 19,63 1,03 1,76 -9,25 21,20 8,0% HepxaTe 20 281,8
PocTeAaekoM ROSYY US 14,56 0,00 -1,09 -28,37 28,20 93,7% IoxynaTs 6 475,1
A®K Cucrema SSA LI 30,41 -0,82 -0,13 -5,32 20,00 -34,2% IIponaBaThk 14 672,8
Beimneakom VIP US 8,68 1,40 4,20 -32,92 14,19 63,5% IokymaTs 15 248,4
CTC Media CTCM US 10,76 1,03 3,46 -22,56 - - - 1 676,0
Yandex YNDX US 35,60 0,11 4,86 -17,50 ITepecmoTp - IlepecmoTp 11 441,8
Mail.ru MAIL LI 35,76 -0,17 1,16 -19,82 40,88 14,3% LepxaTs 7 477,6
Axpon AKRN 1155,00 1,71 -2,93 2,76 1603,0 38,8% IlokynmaTe 1 370,6
®ocArpo PHOR 1224,00 -1,11 0,31 28,90 1376,00 12,4% DlepxaTs 4 640,4
VYpaakaauit URKA 150,01 -1,05 -2,01 -12,73 200,0 33,3% IloxynaTs 12 893,8
HukHeKaMCKHe(PTeXUM ao NKNC 21,99 -3,17 0,33 -17,32 - - - 1 037,4
HukHeKaMCKHe(PTEXUM arn NKNC 14,90 -0,21 -1,03 -27,01 - - - 95,5
ADR/GDR (USD)

AKpoOH AKRN LI 3,40 -0,23 -3,95 7,59 4,86 42,9% IoxkynaTs 1 370,6
®docArpo PHOR LI 11,98 -1,64 3,81 22,43 13,90 16,0% IloxynaTs 4 640,4
Ypaskaauit URKA LI 21,91 -0,36 -0,72 -17,63 31,0 41,5% Hoxynats 12 893,8
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e [obeautens KoHKypca nporHo3os Thomson Reuters Trading Russia

e /laypeat npemuun Cbonds Awards B HOMuHaUUKU — «[1pOpPbIB roga B aHaNUTUKE»

e Jlaypeat npemuun Cbonds Awards

® PEITUHT HAaf@KHOCTU Ha YPOBHE A, BbICOKMUIA YpOBEHb HagexHocTu (PA SkcnepT)
® PEATUHT KPeanToCcnocobHOCTU NO HaUMOHaNnbHOMU LWKane «A» (AK&M)

e [1gaxkAbl naypeat npemun «Investor Awards»

© 301070 AUNNOM «33 UHHOPMALMOHHYIO OTKPLITOCTE (PUHAHCOBbLIN Npecc-Kkay6)

e /laypeat npemuu Spear’s Awards

® J/laypeat HauumoHanbHoM npemun «®uHaHcosbiit Onumn 2012»

o Jlyylunii pesynstat ynpasneHus GoHaamm GUKCA-MHKOM M apbuTpax (AoCTuKeHue nctopuyeckux goxogHocremn 38/72% roposbix 2013r.)
e KomaHaa aHanuTukos Bxoamt B TOP-3 paHkuHra BARR - PaHr abcontotHoro goxoaa Bloomberg

Bceraa ans Bac »KMBOM CalT: OH-NaH KOHCYAbTAHT Ha Halwem caiite www.ufs-federation.com

L/ Google play - Y3naitte 6onble
Kaxkabiit BTOpHUK B 19:00 C NOMOLLbIO MOBUIBHOTO
BeceHHue BcTpeun c UFS IC NMPUNOXKEHUA

Mognucka
Ha aHa/IUTURY

Hacrositmii 0630p NnpesocTaBAeH HCKAIOMHTEABHO B HH(POPMALIHOHHOM TTOPSIKE H HE IBASETCS IPEJAAOKEHHEM O ITPOBE/ICHHH ONEPalMii Ha PbIHKE LEeHHbLIX Gymar, u B
YaCTHOCTH TPEIAOXKEHHEM 00 MX IMOKYIIKe HAM npoaaxe. Hacrosumii 0630p copep:kuT HH(MOPMAIIHNIO, TTIOAYMEHHYIO M3 MCTOYHHKOB, KoTopble OO0 «MK «lO D¢ D¢
duHaHCy paccMaTpUBaeT B KavecTse gocToBepHbiX. Tem He menee OO0 <MK «HO D B¢ Punancy, ero pykoBoACTBO M COTPYAHUKH HE MOTYT rapaHTHPOBAaTh aOCOAIOTHBIE
TOYHOCTB, MOAHOTY M ZIOCTOBEPHOCTHL TaKOH MH(pOPMAIMH H HE HECYT OTBETCTBEHHOCTH 3a BO3MOXHBIE MOTEPH KAHEHTA B CBA3H C €€ Hcnoab3oBanueMm. OUEHKH H
MHEHHS, MPEICTABACHHEIE B HACTOSIIEM 0030pe, OCHOBAHBI €/IMHCTBEHHO HA 3aKAIOUEHHSIX AaHAAMTHKOB KOMIIAHWHM B OTHOIIEHHH aHAAN3MPYEMBIX LIEeHHBIX Dymar u
IMHUTEHTOB. Bosnarpaxienne aHaAnTHKOB HE CBA3aHO U HE 3aBHCHT OT COACPKAHNA aHAAMTHYECKHX 0030POB, KOTOPBIE OHH FOTOBAT, HAH OT CYLLECTBA JaBacMbIX HMH
pexkomenganuii. 000 UK «1O O¢p D¢ dunaHCr, €ro pyKoBOACTBO H COTPYAHMKH MOIYT M3MEHHUTH CBOE MHECHHE B OJHOCTOPOHHEM Mopsiike 03 00s13aTeAbCTBa
CHEUHAABHO YBEAOMAATH KOro-auto o rtakux usMmeHenusix. OO0 UK «O D ¢ dunancs, ero pykoBOACTBO H COTPYAHHMKH HE HECYT OTBETCTBEHHOCTH 3a
HMHBECTHUHMOHHBIE PELIEHUS KAHEHTAa, OCHOBaHHble Ha undopmaumy, coaepxkauleiics B Hacroauem aokymenre. OO0 «MK «JO 3 D¢ dunancs, ero pykoBoACTBO U
COTPYAHMKH TAKXKE HE HECYT OTBETCTBEHHOCTH 3a MPSAMbIE MAH KOCBEHHBIE [10TEPH M/ HAK yliepO, BOSHHKUINK B PE3yALTATE UCIIOAL30BAHMS! KAHEHTOM HH(pOPMAaLUH
HAH Kakoi-aH00 ee 4acTH NpH CoOBeplIeHH: onepaunii ¢ uennbimu dymaramu. 000 MK «1O D Oc dunancs e Geper Ha cebst 00A3aTEALCTB PEryAsIPHO OOHOBAATH
uHpOpPMALINIO, KOTOPast COAEPKUTCA B HACTOSIILEM JOKYMEHTE, MAH HCIPABASTHL BO3MOXHbBIE HETOYHOCTH. CACAKM, COBEPIIEHHBIE B [POIIAOM M YIIOMSHYTHIC B
HACTOALLEM JIOKYMEHTE, HE BCEr/la ABASIOTCH MHAMKATHBHBIMH JIASl ONTPEAEACHHUS PE3YABTATOB OYAYIHMX CAEA0K. Ha CTOMMOCTD, LIEHY HAM BEAMUHHY J10XO0/1a T10 LIEHHbBIM
dymaraMm HAH ITPOM3BOAHLIM HHCTPYMEHTAM, YIIOMSIHYTHBIM B HACTOAIIEM AOKYMEHTE, MOIYT OKa3biBaTh HEOAArONpPUATHOE BO3AeHCTBHE KoareDaHUsi OOMEHHBIX KYPCOB
BaaloT. MuBecTHpoOBanue B LieHHbIe DyMaru HECeT 3HaYHTEABHBIH PHCK, B CBSI3H C YeM KAHEHTY HeoDXOAMMO ITPOBOANTE CODCTBEHHEII aHAAN3 PLIHKA H HCCAC/IOBAHNE
HAJIe’KHOCTH HMHTEHTOB JI0 COBEPLICHUS] CAEAOK. HacTosmit JOKyMEHT He MOXKeT OblTh BOCIIPOM3BEAEH ITOAHOCTEBIO MAH YAaCTHYHO, C HEr0 HEeAb3sl IEAAThH KOITHH,
BBIJIEPXKKH M3 HEI'O HE MOTYT HCITOAB30BATHLCH /IASI KAKHX-AHO0 1nybankalinii 6es npeasapuTeAbHoro nucbMenHoro paspeuredus OO0 MK «O D¢ D¢ dunancs. 000 UK
«}O B Bc Punanc» HE HeceT OTBETCTBEHHOCTH 3a HECAHKLIHOHHUPOBAHHEIE CHCTBHS TPETHUX AL, CBA3aHHbIE C PACIIPOCTPAHEHHEM HacToALero o63opa HAR Al0bo

€ro yacTH.




