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MWHBECTULUOHHAA rpynna

n H
BpemeHHOe nepemupue Ha BOCTOKE YKpauHbl W CMOKOMHbLIN HOBOCTHOM (OH
MOTYT CTaTb CTUMY/IaMM AJ/17 O4epefHOro Tecta K/ayeBoro conpotusaeHuna 1500
NyHKTOB. OAHaAKO A1 BbIXO4A W3 MHOTOJIETHErO0 KaHana Heobxogum MOLLHbIN
MMK dyHOaMeHTaNbHbIA ApanBep, KOTOPOro, Kak Mbl Mo/saraem, He nNpeasuanTcA B
Y6biToOk MMK no MC®O 3a | kB 2014 r. coctasun $79 6avxallee Bpems.
M/TH NpOTUB I'IpM6bIIWI rogom paHee

MO3K Ay
YucTbiit yobiTok MO3K 3a 2013 r. no MC®O cHusunca Pbl HOK AKL"M M

B 7,8 pa3 1 coctasun 3,7 mapg py6. MHAeKC MMBEB 3a feHb

lpynna JICP . .

pynna JICP BbinnatvT AmemnaeHasl 3a 2013 r. 8 1500 B nocneaHuii AeHb HeAeIM Ha POCCUMMCKOM

pasmepe 40 pyb. Ha o4HY akumio >>>cTp. 3 doHpoBOM pbIHKE Bbiku npeano4vnu
1495 3aKpbITb JIOHTWM nepes BbIXOAHbIMW BBUAY

oyepeaHOro HapacCtaHunAa reonon UTUYECKOM

1490 HanpAaxeHHocTu. MHaekc MMBB cHu3nnca Ha
1485 0,6% w coctaBun 1486,3 nyHKTOB. BantoTHbIN
6eHumapk PTC npocen Ha 0,9%, [OCTUrHyB
1480 oTMeTKM 1358,7 NyHKTOB...>>>cTp.2
S 2 8 £ 8 2 8 ¥
S 2 389 8 58 58 37
KYPCbl BATIOT MWPOBbIE UHAOEKCbI
USD/Py6. 34,42 0,34% 3aKkpbiTe
EUR/Py6. 46,88 0,4 % RTS 1358,73 -0,93%
EUR/USD 136 10,06% MICEX 1486,30 -0,59%
Dow Jones 16947,08 0,15%
Nasdaq 4368,04 0,2%
FTSE 100 6825,20 0,25%
DAX 9987,24 -0,17%
S&P500 1962,87 0,17%
CbIPbEBbIE PbIHKU FONYBbIE PULLKU
UsmeHeHue 3aKpbiTue TOpros
3akpbiTue 3akpbiTue
Brent, $/6app. 114,8 -0,22% MureHT UlonaoH) (MMBE)
BTE 0,045 -1,17% 0,045 -1,75%
MeTannbi Iamenenie rMKHopHwuk 6876,916 0,40% 6865 0,38%
3akpbiTe Fasnpom 145,592 0,00% 145,6 0,28%
ANOMUHMI, $/TOHHa 1848 -0,12% Nykoiin 2098,871 -0,85% 2100 -0,57%
Megb, $/TouHa 6841 1,54% PocHe¢Tb 250,914 -0,14% 250,11 0,09%
Hukenb, $/ToHHa 18324 0,8% Pyclnapo 0,69 -6,74% 0,708 -6,19%
30n0t0, $/yHuMA 1313 1,51% C6epbaHk 86,09 -0,94% 84,16 -0,76%

Mnarusa, $/ysuns 1456 0,21% CypryTHors 27,191 0,06% 27,186 -0,23%




3HauyeHue U3meHeHne
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NNAEPbLI NOBbLILEHWUA/

NOHUXEHUA 8 MICEX

Jinpepsl u aytcaiigepsl 3a aeHb B MICEX
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OCHOBHbIE HOBOCTHU

PbIHOK AKLUWA

B nocneaHuit geHb Heaennm Ha POCCUMUCKOM (OHAOBOM pPbiHKE 6blKK
npeanoynn 3akpbiTb JIOHTW nepes,  BbIXOAHbIMM  BBMAY O4YepesHOro
HapacTaHWA reonoAUTUYECKON HanpaxeHHocTU. MHaekc MMBB cHu3uaca Ha
0,6% un coctasmn 1486,3 nyHKTOB. BantoTHbIN 6eHumapK PTC npocen Ha 0,9%,
[OCTUIHYB OTMeTKM 1358,7 nyHKTOB.

EBponelickne MHAMKATOPbI B NATHULY MOKasanu cHuxexnue Ha 0,2-0,5%. Y
MHBECTOPOB HET YeTKOM YBEPEHHOCTM B Aa/ibHelLlemM pOCTe PbIHKOB BBUAY
HaNUuMA onpeaeneHHbIX Npobiem B SKOHOMMUKe EBPO30HbLI. TaK e HeraTue Ha
PbIHKM NpUBHECAK cnabble cTaTaaHHble — MHAEKC NoTpebuTenbeKoro aosepus
B CTpaHax EBpPO30HbI 3a MIOHb cOCTaBUA -7,4 NMYHKTOB NPOTMB NpPOrHosa -6,5
NYyHKTOB.

Ha amepuKaHCKMX NolwagKax B NATHWULY OblKM OKa3anAncb He3HaYMTeNbHO
CU/IbHEe, a OCHOBHble MHAEKCbl Bblpocan B cpegHem Ha 0,2%. MNpu stom
3HayeHns wuHaekcoB S&P u Dow Jones B ouepegHoit pa3 o6bHOBUAM
MUCTOPUYECKNE peKopabl, a 32 Heaento pocT ux poct coctasun 1,4% un 1%
COOTBETCTBEHHO.

®oHAOBbIE MHAEKCHI A3MATCKO-TUXOOKEAHCKOro pernoHa B MNOHeAeNbHUK
YTPOM TOPrytOTCA B 3€/1IEHON 30He.

HedTb mapkm Brent HesHauuTenbHo popoxkaet go $115,2 3a 6appens.
DbroyepcHbIN KOHTPAKT S&P pacnonoxuiaca Ha otmeTke 1957,7 nyHKTOB.

CobbITMA Ha ceroaHs:

¢ /leHaHepro: NMposegeHne NMOCA

eBawHedTb: 3aKpbITME peecTpa aKLUMOHEPOB A5 NONYYEHNA AUBUAEHA0B
eCeBepcCTanb: 3aKpbITUE peecTpa akLMOHEPOB ANA NONYYEeHUA ANBUAEHAOB
©11:30 lfepmaHuma: MHOEKC 4eN0BOM aKTUBHOCTU B MPOMbILL/IEHHOCTM 33 UIOHb
npenBapuTenbHbIi

©11:30 lepmaHua: MHOEKC AenoBON aKTUBHOCTM B CEKTOpE YCAYr 33 UIOHb
npenBapuTenbHbIi

©12:00 EBpo3oHa: MHAEKC AeNnoBOM aKTUBHOCTM B CEKTOpPE YCAYr 3a UIOHb
npenBapuTenbHbIi

©12:00 EBpo30Ha: MHAEKC A€N0BOI aKTUBHOCTM B NMPOMBbILLNEHHOCTU 33 UIOHb
npenBapuTenbHbIi

¢18:00 CLLA: Mpogaxkn 4OMOB Ha BTOPUYHOM PbIHKE B

UctouHuK: UK SHeprokanutan



rPYNMNA N1CP

YBbITOK MMK MO MC®O 3A | KB 2014 I. COCTABU $79
MJIH NPOTUB NPUBbLIZTU TOAOM PAHEE

Y6bIToK MMK no MC®O0 3a | k8 2014 r. coctasunn $79 M/IH NPOTUB NPUBLIAK ro-
[0M paHee B $19 maH. Bbipyuka Mpynnbl 3a | KB coctaBmna $1,87, uto 03HauaeT
CHMKeHmne Ha 17,7% K yposHio | kB 2013 r. Moka3saTens EBITDA coctasun $294
MJIH U CHM3MACA Ha 6% NO CPaBHEHUIO C aHANIOTUYHbIM NepMoaoM NPOLLNOro
roga. Yvctbiit gonr Ha $124 mnH 1 coctasunn $2,9 mapa. Nokasatenb Yucrbiin
nonr/EBITDA ocTaeTcsa Ha TpMemMNeMOM A1 KOMNaHUKU YPoBHE - 2,55x.m

YMUCTbIX YBEbITOK MO3K 3A 2013 I. MO MC®O CHU3WU/ICA B
7,8 PA3 U COCTABWUA 3,7 MN1PA PYb.

Yuctoih yobiTok MO3K no MC®O 3a 2013 r. cHu3uaca B 7,8 pa3 U coctaBun
3,703 mnpg py6. Bbipyyka KomnaHMM BbIpocaa Ha 4,7% No CpaBHEHUIO C aHa-
NIOrMYHbIM NoKasatenem 2012 r. u coctasuna 97,9 mapa py6. OnepaumoHHble
pacxogbl Bbipoc/au Ha 8,4% u coctasunun 112,4 mnpg, pyb. Mokasatens EBITDA
B8 2013 r. coctaBun 5,45 mapa pyb. NpoTUB oTpuMLaTeNIbHOrO Nokasatens 8 2012
r.m

rPYNNA NCP BbINNATUT AUBUAEHAI 3A 2013 I. B PASME-
PE 40 PYB. HA O4HY AKUHAIO

CobpaHue akumoHepos Mpynnbl /ICP, npoweatee 20 UIOHA, NPUHANO peLleHue
0 BbinnaTe anBMaeHAoB no utoram 2013 r. 8 pasmepe 40 py6. Ha oaHY 06bIK-
HOBEHHYI0 akuuto. Obuwaa cymma aMemnaeHaoB coctasuna 4 121 208 600 pyb6.,
KOTopble ByayT BbiNaayeHbl akLMoHepam He nosgHee 5 asrycrta 2014 r.m



KANEHOAPb NPEACTOALLUX COBbITUN

Oarta lNMoka3saTtenb 30Ha lMporHo3Hoe 3HayeHue [lpeabigyuiee 3HayeHue
27-Jun  16:00 ML, lepmaHua 0,9%
27-Jun  13:00 MHAeKc AenoBoro Kanmara EC
27-Jun  3:30 nny, AnoHuna 3,4%
26-Jun  16:30 Jinunbie goxoap! / pacxoabl CLUA
25-Jun  16:30 BBI B | KB. OKOHU. CLLA -1,6% -1,0%
25-Jun 16:30 3aka3sbl Ha TOBapbl ANUTE/NIbHOrO NO0/1b30BaHUA CLUA 0,1% 0,6%
24-Jun  18:00 Mpoaa*kn HOBOTO XUNbA CWA 450 TbIC. 433 TbIC.
24-Jun  18:00 MHOeKe NnoTpebuTenbCcKoro fosepusn CLIA 83,0 83,0
23-Jun 18:00 MpoJakn 4OMOB Ha BTOPMYHOM pPbIHKE CLLA 4,710 mnH. 4,650 mnH.
23-Jun 12:00 [enosasa aKTMBHOCTb B MPOMbILLIEHHOCTU EC 52,2
23-Jun  12:00 [enoBas aKTMBHOCTb B CEKTOpe ycayr EC 53,2
23-Jun  5:45 [enoBas aKTMBHOCTb B MpOMbiwaeHHocTn HSBC Kutaii 49,4
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MHBECTULUMUOHHAA TPYNNA 3HEPTOKANMUTAN

LleHTpanbHbI 0pUC KOMNAHUM :

119121, Mocksa, Ten. (495) 223-52-09

1-bith TpyKeHUKoB nep., 4. 27/2 (495) 223-52-08
3HepI'O'|{aI[MTaJ]_ E-mail: inffo@energ.ru
WHBECTULUUOHHAA rpynna www.energ.ru

[lenapTaMeHT ynpasneHus 6narococtosiHuem

Butanuii Flopnatos vgorlatov@energ.ru
[upeKkTop ynpaBneHns no MHBECTULUSAM +7 (812) 329-17-29
Oner Kounepb kochier@energ.ru

3aM. HayanbHMKa OTAeNa ynpaBneHus 61arococTosiHMeM +7 (812) 329-17-29

Bpokepckuii oTaen

Oapbs BopoHoBa voronova@energ.ru
HauanbHuk 6pokepckoro otaena +7 (812) 329-44-46
ApTeMuii [10/KMKOB dolzhykov@energ.ru
“JIn4HbIN 6pokep" +7 (812) 329-17-94
AHHa LLinpokoBa shirokova@energ.ru
[vpekTop ynpaBneHusi Mockea +7 (495) 223-52-09
MakoBeeBa Hatanbs makoveeva@energ.ru
[vpekTop ynpasneHusi CaHkT-lMNeTepbypr +7 (812)329-17-72
Uropb Bespykos bezrukov@energ.ru
Bue-npe3vaeHT no paboTe ¢ KOpPNopaTUBHLIMU KIIMEHTaMM +7 (812) 458-57-05

[enapTaMeHT no paboTe C MHCTUTYLMOHaNbHLIMM MHBECTOPaMn B PTC

Bnagumup Epmonaes ermolaev@energ.ru
[vpekTop aenapTameHTa +7 (495) 223-52-08
KopnopatuBHble (yHaHChbI

KoHcraHTuH EpMonieHko ermolenko@energ.ru
[vpeKkTop ynpaBneHns KopnopaTtMBHOrO KOHCaNTUHra +7 (812) 325-03-08

YnpaBneHve no paboTe ¢ KIMEHTaMU

Masen ®unococos paulf@energ.ru
[unpekTop ynpaBneHus no paboTe ¢ KIneHTamm +7 (812) 329-17-45
KnumeHTbeBa AHHa klimenteva@energ.ru
Beaywmii cneumanvcT oTaena NoaaepX Ky onepaumin KIMEHTOB +7 (812 )329-55-94
Bo6koBa AnekcaHapa bobkova@energ.ru
®DVHAHCOBBIN KOHCY/IbTaHT +7 (812 )329-17-72

[lenapTaMeHT NpoAax U PerMoHanbHOro pasBuUTUs

AeHnc KoctuH denis@energ.ru
[vpeKkTop AenapTaMeHTa +7 (495) 223-52-09

MHdOopMaLMOHHO-aHaNNTUYeCKOe ynpaBneHue

AnekcaHap Urnatiok ai@energ.ru
[npekTop ynpaBneHus +7(812) 329-55-92
Bacunuit Konocos koposov@energ.ru
Cneumanuct otaena +7(812) 329-17-94
Mapceno MyHboc marcelo@energ.ru
Cneunanuct otgena +7 (812) 329-55-92

YnpasnsioLwas KoMnaHus

AMutpuin AkceHoB aks@energ.ru
o

[eHepanbHbIN AMpeKTop +7 (812) 329-17-73

AnexcaHap Nasnos a_pavlov@energ.ru

YnpaBnsowmin AMpeKTop, 3aMecTUTeNb reHepanbHOro AMPeKTopa +7 (812) 329-17-73
o] Bawe , 4TO UHG Y BbIBOADI, iAny 6111 MOAFOTOBAEHDI CMIEUMAANCTAMM “3Hepr " n A U [V1A CBEAEHMA KIMEHTOB KOMMaHMKM. HecmoTpa Ha To, 4To
BbIIM NPUNOKEHDI 3HAUUTENIbHBIE YCUAUA, 4TOBbI CAENATb UH B i Kak MoXHo 6onee 1 M NonesHoMm, “ Tan” He npe \AYET Ha ee NO/HOTY U TOYHOCTb. KomnaHus 1 ntobble 13 ee NpeacTasuTenein
W COTPYAHMKOB MOTYT, B PaMKax 3aKoHa, METb MO3NLMIO AN KaKOii-1MBO MHO MHTEPEC (BK/IOYAA MOKYMKY MAM NPOAAKY CBOMM KAMEHTaM Ha MPMHLMINa/bHOM OCHOBE) B /11060 caenke, B M106bIX npAmMo uan YNOMAHYTbIX B

] Hu “IHepr ”, HW KTO-NnB0 U3 ee i nnu cot He HeceT oTBeTcT 3a Nto60il NPAMOI UM KOCBEHHBIN ylep6, HAaCTYNUBLLWIA B pe3yabTaTe UCMO/b30BaHUA HacToALeNH NybanKauum uim ee

copepxaHuA.
Heo6X0/MMO MOMHHTB, 4TO /1I0BbIE MHBECTULMM, YTOMAHYTbIE B HACTOALLEH NYBAMKALMM, MOTYT BbiTb CBA3AHBI CO 3HAUMUTE/IHBIM PUCKOM, MOTYT OKa3aTbCs win A Bcex CTOMMOCTb MM JOXOA, OT N110BbIX HHBECTULMIA,
YNOMAHYTBIX B HACTOALLEN MYBAMKALMM, MOTYT U3MEHATLCA NOA, BO3AENACTBUEM PbIHOUHBIX M MHBIX GaKTOPOB. MpotLIble PE3y/IbTaTbl He ABAAITCA MOKa3aTenem ByayuuInX pe3ynbTaTos. Bo3MOKHOCTb MHBECTMPOBAaHMA B KaKMe-MBO LieHHbIe Bymark uam MHCTPYMEHTbI,
YNOMAHYTbIE B HaCTOAWLEN NYBAUKALMM CAieayeT PaccMaTPpUBaTL TONIbKO J 1 ONbITOM B UHAHCOBLIX v 6usmece, n 1M OLEHUTD M pHcKi, CBA: c 8

poccuitckue LeHHble bBymaru.

CaHkTt-lleT UmoBa, Aa. 4A; e-mail: researc

ypr, yn.

%%%%%II'CaHKT-HeTeggé/pr, yn. E d;/IMOBa, A. 4A; e-mail; research @ner .ru; h%t%ész&r‘%{%q%u

en rg.réjl; \



O®UCbl KOMMNMAHWUWU SHEPTOKANUTAIN

JHEepProxKamnunuran

WHBECTULUOHHAA rpynna

Oduc B r. MockBa

119121, Mockaa,

1-bit Tpy>XeHVKOB nep., 4. 27/2

+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®dununan KOMNaH1M B . ApXaHrenbcK
163000, ApxaHrenbck,

nn. JlenuHa, a.4, odpuc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®unuan koMnaHum B r. MypmaHck
183038, MypmaHck,

yn. Boposckoro, 4. 5/23, opuc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru

Odwmc B r. Cankr-lNMeTepbypr

190031, CankT-letepbypr,

yn. Edumosa 4a, 6/u “Mup”

+ 7 (812) 329-55-92 + 7 (812) 329-55-64
info@energ.ru

®dunuan KoOMNaHum B r. ipocnasnb
150003, fpocnaenb,

yn. PecnybnukaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHblii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavi@energ.ru

dunuan KOMNaHum B r. TONbATTU
445000, TonbatTy,

HoBbIl npoe3g, 4. 3,

AL “rPAHA CUTW”, oduc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11



