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YTpeHuwuii 0630p
OKOHOMMUYECKOU CTAaTUCTUKHU

Poccua 4} Espona 4} AmepuKa ?
UHpeKebl 4} ToBapHbIit PbIHOK ?
W MMBb 1486.30 -0.59% HedTb Brent 115.21 +0.35%
W PTC 1358.73 -0.93% Hedtb WTI 107.23 +0.37%
% Dow Jones 16947.08  +0.15% 3onoto 1313.29 -0.08%
% S&P 500 1962.87 +0.17% MnaTtuHa 1459.3 -1.16%
% NASDAQ 4368.04 +0.20% ANOMUHMI 13455 +0.07%
@ NIKKEI 225 15350.81  +0.01% Megb 49970 +1.85%
Q HangSeng 23252.01 +0.25% BanioTHbIN pbIHOK
' SENSEX 25042.50 -0.25% USD/RUB 34.4425 +0.00%
e DAX 9987.24 -0.17% EUR/RUB 46.898 +0.07%
{ ) cacao 454134  -0.48% KopauHa RUB  40.06 +0.04%
% DJI futures 16892.00  -0.50% EUR/USD 1.3608 +0.07%
Kapta poccuitickoro pbiHKa (M3MeHeHus 3a AeHb)
C/X 1.37%
MOTPEB TOBAPbI 0.02%
OAPMALEBTUKA -1.79%
Yronb -0.57%
CTPOUTENBCTBO -0.74%
ABUANTUHUA
ABTOMNPOM 0.31%
BAHKM -0.71%
AOPATMETA/NbI -1.68%
METANNYPTUA -0.99%
HEDTETA3 -0.32%
PUTENN -0.88%
TEIEKOM -0.18%
XUMMPOM -0.91%
3/IEKTPOCETU  -2.45%
SNIEKTPOrEHEPALIMA -1.60%
MPOYEE -1.68%
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061w 1it SKOHOMMUYECKUI HOH

0XWMAAHUI, AOCTUrHYB MaKCMMyMa C Havana roaa

NMpomMeTtannbi ?

JenoBaa aKTMBHOCTb B Kutae oOKasanacb nyyuwe

e Poccuiickme MHBECTUUUNN NPOAONKUIN CHUXKEeHUE B

Mae, yrpoxas peLeccmeit SKOHOMMKE CTpaHbl

e [naBHbiMU MHOUKATOpPaMKn ceroaHAa AOJIXKHbl CTaTb

nHaekcol PMI gna ctpaH EBpO30HbI

TnasHble cobbiTna cerogHa

Bpems CobbiTne MporHos [pea.
5:45 Kwuraii. PMI npon3BoAcTBO,UOHb 50.8 49.4
11:30 Tepmanwua. PMI npon3soacTBO,UOHb 52,5 52,3
12:00 EBposoHa. PMI npon3BoACTBO,UIOHb 52.0 52,2
18:00 CLUA. Mpoaaskun xuabs, main,m/m,% 1.4 13
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AKTyanbHble rpadpuku

Kuraii, PMI nponsesoacTteo

s2 A

7\ A

] JW

TN Ana g NN\

| An s
SV AVY ARV AN

L g

01.07.2011
01.09.2011
01.11.2011
01.01.2012
01.03.2012
01.05.2012
01.07.2012
01.09,2012
01.11.2012
01.01.2013
01.03.2013
01.05.2013
01.07.2013
01.09.2013
01.11.2013
01.01.2014
01.03.2014
01.05.2014
01.07.2014

01.09.2014

MNHBECTUL MM B OCHOBHOM Kanutan Poccua,r/r,%

130 !
120 | A M

—_
=

<
=

01.09.2009 | S

3 8
01.03.2001
01.09.2001
01.03.2002
01.09.2002
01.03.2003
01.09.2003
01.03.2004
01.09.2004
01.03.2005
01.09.2005
01.03.2006
01.09.2006
01.03.2007
01.09.2007
01.03.2008
01.09.2008
01032000 S
01.03.2010
01.09.2010
01.03.2011
01.09.2011
01.03.2012
01.09.2012
01.03.2013
01.09.2013
01.03.2014

OAO "UK "[OXO4b"

23.06.2014 www.dohod.ru

9KOHOMMKA cerogHs

Kuraii

JenoBaa aKTMBHOCTb B KuTae B MIOHE MOKasana OXWBAEHUe
nocne TOro, Kak B Mae MpaBUTENIbCTBO CTPaHbl MPUMEHUNO MepbI
No YyBE/IMYEHUIO T[OCYAAPCTBEHHbIX PacxodoB C  Lenbio
CTUMY/IMPOBAaTb 3aMeaNAoWYOCA 3KOHOMUMKY. WHaekc PMI,
paccunTaHHbIM KomnaHuen Markit no 3akasy 6aHka HSBC, B utoHe
ysennumnca ¢ 49,4 po 50,8 NyHKTOB, 3HAYUTENbHO NpPEBbLICUB
OXWMAAHUA aHANUTUKOB. TemM He meHee, GOHAOBblE PbIHKM Ha
NO3nUTUBHYIO WMHPOPMaLMIO OTpearnpoBasn [AOCTaTOYHO BANO.
MHpekc Shanghai Composite 3akaHYMBaeT TOProByk Ceccuto
poctom meHee 0,1%, Hang Seng npubasnser 0,3%.

Bbosbliee oOXuBAeHME HabnogaNoCb Ha TOBAPHOM  pPbiHKeE.
Hanpumep, LeHbl Ha KUTACKYIO KeNe3Hyo pyay NOACKOYMAUN Ha
2,5%, Ha 2,1% pacTyT dpblodepcbl Ha Meab, Topryemblie B LLlaHxae.
AnoHckui Nikkei 225 cerogHa octanca 6e3 M3MeHeHUN, NoTepnas
meHee 0,1%. Cpegun BanloT OTMETUM  OXWUBJIEHWE  HA
aBCTpa/IMMCKOM Jonnape, Kypc KoToporo nogHsnca Ha 0,6%
OTHOCUTENbHO aMepPMKAHCKOro gonnapa. OKuaeHne sKOHOMUKMU
Kutaa, ABnsOWeErocs KpynHeMWwWMm TOProBbiIM  MAPTHEPOM
ABcCTpanuu, MOXeT nocnoco6cTBoBaTh LanbHenwemy
YKpEenaeHunio «aBcTpanniiuar.

Poccusa

BoccTaHOBMBLIMCL A0 YPOBHENM Havana roga, POCCUMCKUIN PbIHOK
NPUTOPMO3W/, MOKA3aB CHWXKeHMe Ha 1% no uToram npoLuion
Hepenwu. Ovsngenabl, BblNaynBaemble poCCUCKMMM
KOMMaHWAMM, NOKa cnocobHbl NoAAepPKMBATb €ro B 6AMKaNLWnNi
mecsu, OfHaKo obuini MAKPO3KOHOMUYECKMI doH
CBUAETENbCTBYET CKOpee MNPOTMB pocTa akuumin. CTaTUCTUKa B
NATHULY MNOKasana MNpPOAOMKEHUE CHUMNKEHUA WHBECTUUMI Ha
2,6% B Mae, YTO HEeMHOro Aydywe npeablaylwero mecaua, Ho
CUrHaIM3NpyeT O MOTEHLMaNbHO BbICOKOW yrpose peueccum B
6MKanWwKre KBapTanbl. HanomHMM, YTO B MEPBOM KBapTane pocT
BBIN coctasun 0,9% B rogoBOM BbipaXeHMW, a K KOHLY roaa
nporHo3bl pocta ot LB, MnHakoHompassutua, MB® BapbupytoTca
oT1 0,1% 00 0,7%.

Espona

OCHOBHOM CTaTUCTUKOM CerofgHA CTaHyT MOKasaTenu [AenoBoM
aKTUBHOCTM B cTpaHax EBPO30OHbI, 04HaKO BONbLUMX CHOPNPU30B U
CMeHbl TpeHZa B HUX He oxuagaetca. UHpekc PMI B cohepe
npousBoacTea 18 ctpaH pervoHa (12:00 MCK) gonkeH ocTtaTbcA
Ha MaKCMMasbHbIX 33 ABa rofa No3nLMAX, JOCTUTHYTbIX B MEPBOM
KBapTase TeKyllero roga. B mae oH coctasnan 52,5 nyHKTa, Toraa
KaK B 3TOM e MecALe B NPOL/IOM rogy 6bla1 3HAYUTENBHO HUXKe
KNto4eBOro ypoBHaA B 50 NyHKTOB, OTAENAOLWEr0 0XUAaHWA pocTa
OT OXMAAHMI nageHuA. Jlydlie OCTanbHbIX, OKWAATCA AaHHbIe
no [lepmaHuu, ®DpaHuMa, CcKopee BCEro, MOKaXKeT Ae/0BYHo
aKTUBHOCTb XY3}Ke, YeM B NpeaplayLiem mecaue.
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Otpen no paboTte ¢ KAMeHTamm

8 800 333-85-85

+7 812 635-68-65 (MHOroKaHanbHbli4)

06. 339 o
MpuHa NlapnoHoBa, 3aM. pyKoBOANTENA OTAENA i GecnnaTHLINA 3B0HOK Mo Poccuu
Onbra Muxaiinosa, KAMEHT-MeHeaKep no6. 340
Anuca Tectonb, KNIMEHT-MeHeaKep nob. 217

CaHkT-MeTepbypr

Hab. kaHana Mpmboenosa, a. 6/2,
T, A

AHaAUTUYECKas cny>K6a cT. M. "HeBcKuiA npocneKkT

TenedoH: (812) 635-68-60

+7 812 635-68-60 research@dohod.ru dakc: (812) 635-68-64
Bcesonog, /o608, pyKoBoauTenb oTaena £06. 333 e-mail: info@dohod.ru
ApTem AHTUNOB, PUHAHCOBBLIN AHANUTUK £06. 107

Bnagumup Kucenes, dMHAHCOBBIN aHAaUTUK (SKOHOMMKaA) no6. 107
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HacToAwmin 6lonneteHb NOAroTOB/MEH CREUMaNUCTaMM aHaNUTUYECKOM CayKbbl ®uHaHcosoli rpynnbl «OXOQb», ABNAETCA MHTENNeKTyanbHOM
cobcTBEHHOCTbIO KOMMaHUM U npegHasHayYeH A8 MCMONb30BaHWA Ha TeppUTOpuMM POCCMM B COOTBETCTBUM C POCCMMUCKMM 3aKOHOAZATeNbCTBOM. [pu
noarotoske 6ronneTeHsa 6bIIM UCNO/b30BaHbI MaTEPUabl U3 UCTOYHMKOB, KOTOPbIE, MO MHEHMIO crneuuanncTos KomnaHum, 3acnyskusatoT gosepus. Mpu
3ToM 610A/1eTEHb NPEAHA3HAYeH WCKAOUYUTENbHO AN MHOOPMALMOHHBIX Leseid, He COAEPXKMT pPeKOMeHZaUMi M ABASETCA BblpaXKeHMEeM 4YacTHOro
MHEHUA CNeuManncToB aHanUTUYecKoW cnyxbbl Komnavuu. He B3Mpas Ha OCMOTPUTENbHOCTb, C KOTOPOW chneuuanuctbl KOMnaHuM OTHECAUCb K
coctassieHuto 6ronieTeHs, KoMNaHMA He AaeT HUKAKMX rapaHTMil B OTHOLWEHUM AOCTOBEPHOCTM M MOJIHOTbLI CoAepiKallenca B bonnereHe MHGopmaumu.
HMKTO HM NpW KaKux 0B6CTOATENbCTBAX HE AO/KEH pacCcMaTpuBaThb BGION/IETEHb MM COAEPMALLYIOCA B HEM MHPOPMaLMIO B KayecTBe MpeasiosKeHns o
3aK/II04EHMM [0rOBOPa Ha PbIHKE LeHHbIX ByMar Uan MHOro lopuanyeckn o06s3biBatoLWero AenCTBusA, Kak co CTOPOHbI KomMnaHum, Tak M CO CTOPOHbI ee
cneumnanmctos. Hu Komnanusa, HY ee areHTsl, HU addUAMPOBaHHbIE IMLA HE HECYT HUKaKOW OTBETCTBEHHOCTM 3a Nt0bble YObITKM UK pacxoapl, CBA3aHHble
NPAMO MU KOCBEHHO C UCMONb30BaHWEM MHOOPMaLMK, coaepxKalueiica B bonneteHe. MHbGopmauusa, cogepskallanca B blonneteHe, AelcTBUTE/IbHA Ha
MOMEHT ero ny6ankauuu, npu 3Tom KomnaHua Brnpase B Nt060 MOMEHT BHeCTM B 6loniieTeHb lobble M3MeHeHMA. PacnpocTpaHeHue, KONMpoBaHue,
M3MEHEHME, a TaKXKe MHOE UCMOo/b30BaHNe BIoNeTeHs UK Kako-1nbo ero Yactu 6e3 nMcbmMeHHoro coriacua KomnaHum He gonyckaetcs. KomnaHus, ee
areHTbl, paboTHUKM 1 addUAMPOBaHHbIE NLLA MOTYT B HEKOTOPbIX C/1y4asnX y4acTBOBaTb B OnepaLmax ¢ LeHHbIMM Bymaramu, ynoMaHyTbIMK B BlonneTeHe,
W/IM BCTYNaTb B OTHOLWWEHUSA C SMUTEHTAMM 3TUX LLeHHbIX Bymar. KoMnaHus npesynpexaaeT, YTo onepaLum ¢ LeHHbIMU Bymaramm CBA3aHb! C PasNYHbIMU
pucKamu 1 TpebyoT COOTBETCTBYIOLLMX 3HaHMI 1 OnbITa.
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