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Tpu noKasaTtena: SKOHOMUKA ANOHUM, BbiCTyn/1IeHUe yneHa ELLB,
Aosepue B EBpo3oHe

Lnelimc MNucepHo, aHanumuk 6pokepckoli KomnaHuu Saxo Bank

e bBaHK ANOHUM NPEeANONOKUTENLHO BbICTYNUT 33 NPOBeAeHMNE 3KOHOMUYECKUX pedopm
e YneH EUB Mepw noagaepnBaeT Uaeto 0 B3aMMHOM COLMabHOM 3alLmTe
e [loTpebutenbckoe gosepue B EBpo3oHe pacteT

CerogHsa KasieHgapb SKOHOMMYECKMX CObbITUIA NOIyNyCcToN, a nocne 3acegaHma PenepanbHon pesepBHOM
cuctembl CLUA y4aCTHUKM pbIHKA NEPeKIYMAN BHUMAHME HA MHAEKCbl MeHeKepOoB MO 3aKynKam 3a UIoHb,
KoTopble 6yayT onyb6aMKoBaHbl Ha ceaylolen Heaene. BoictynaeHus asyx npeacraBuTenien LeHTPaabHbIX
6aHKOB e/1Ba /I MOYKHO Ha3BaTb I1aBHOM TEMOM AHSA, HO OHWU MOTYT CbIrPaTb BaXKHYHO POJib B NMPOACHEH UM
HEKOTOpPbIX KAtoYeBbIX BONPocoB. OTYeT 0 noTpebutenbckom AoBepum B EBpPO30HE CTaHET NepBOM NaCTOYKOM
nepes BbIXO40M LLENOro pAfa MIOHbCKMX OLLEHOK HAaCTPOEHMI, 3aM/IaHMPOBAHHbIX Ha CIeAYIOLLYIO HeAenNto.

BbicTynneHue npeaceparena baHka AnoHuun Kypoaa (06:35 GMT). Npeacenatens baHka AnoHMM XapyxuKko
Kypoaa BbICTYNUT Ha exerogHom cobpaHnmn HaunoHanbHOM accoumaumm KoonepaTUBHbIX PErMOHANbHbIX
6aHKOB (CMHKKWH) B TOKMO. BoccTaHOBIEHWE SSIMOHCKOM SKOHOMMKM BCE elle HaXoAUTCa nog Bonpocom. XoTs
MHOAALMA BbIPOC/A M HACTPOEHUA ONTUMUCTUYHbIE, HapalLLMBaHMeE NPOM3BOAUTENBHOCTU U paboyeit cubl
MAaeT HeAOoCTaTOYHO BbICOKMMM TEMMAMU, YTO NOApPbIBAaET NepcneKkTnsbl pa3suTuaA. I-H Kypoaa yxke HapyLun
TPAANLMOHHYIO CUCTEMY pa3aesieHUA SKOHOMUYECKUX NOJIHOMOYMIA U NOTPebOoBaN OT NPeMbEP-MUHUCTPA
YCKOPUTb TPETUIN payHA, SIKOHOMUYECKUX pedopm, YTOObI becnpeueaeHTHble AeHEXKHble CTUMYbI,
npesocTasneHHble BaHKom ANoHUK, He Nponanun aapoM. Kak coobuaeT areHTCTBO Reuters, H6bIBLINIA
3KOHOMWCT BeayLero 6aHka ANoOHUK Npeaynpean, YTo B CTPAHE MOKET HavyaTbes ctarpaauma: poct
MHONAUMM, CONPOBOKAAEMbI HUSKMMU TEMNAMM SKOHOMMUYECKOTO POCTA UM Er0 OTCYTCTBMEM. AreHTCTBO
Bloomberg oTmeTnn0, 4TO OMALLHME XO3ANCTBa U NPeAnpPUATUA NO-NPEXKHEMY He L0BepPAOT ab3HOMMKe, O
Yem CBUAETENbCTBYET TOT GaKT, UTO OHM cHeperatoT AeHEeXHble CPeACTBA U HE MHBECTUPYIOT UX.


http://ru.saxobank.com/
http://ru.saxobank.com/
http://www.reuters.com/article/2014/06/15/us-japan-economy-boj-insight-idUSKBN0EQ17320140615
http://www.bloomberg.com/news/2014-06-18/abenomics-fails-to-shake-japan-cash-lust-even-as-deflation-ends.html
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Bpems 054 pepopm: AnoHYbl meparom mepneHue K abaHomuke. @omo: Thinkstock

Al cumnTalo, YTo r-H Kyposa coxpaHUT CBOIO PUTOPUKY, M YYaCTHUKM PbIHKA PACLLEHAT 3TO KaK MPU3HaK TOro, YTo
absHOMMKa He paboTaeT A0/KHbIM 06pa3om 1 uTo baHK ANOHUKM He HamepeH NPeaoCTaBAATb HOBble
[OEHEXKHbIe CTUMY/Ibl, NOKa NPaBMUTENIbCTBO HE NPOBEAET TPETMI payHa pedopm.

BbicTynneHue uneHa EBponeiickoro ueHTpaabHoro 6aHka Mepua (08:15 GMT). YneH coBeTa ynpaBaaoLwmx
ELLE B MepL BCTYNUT cerogHa Ha KoHdepeHuMn «HelnTpannsatopbl SKOHOMUYECKOTO Kpu3unca B EBpo3oHe:
yrnybneHHas guckyccma o6 aBTomaTuyeckmx cTabunansatopax». HassaHue ero goknaza 3ByumT Tak: «Kakas
¢dopma brogKeTHOM obecneyeHHOCTM HYKHa EBponeiickomy BastoTHOMY cOto3y? [LoXKHbI I Mbl HaTH
KOMMPOMMUCC MEXKAY aBTOMATUYECKON CTabuansaumen u npUHySUTENbHO NPOBOANMBIMU CTPYKTYPHbBIMM
pedopmamm’?».

K HacToAlLeMy MOMEHTY y¥Ke CTano MNOHATHO, YTO UAesA BaNtoTHOro coto3a 6e3 xoTa bbl YacTUYHOM
benepanunsauum 6bina He oveHb yaauyHol. MNocne yupexaeHns 6aHKOBCKOro Col3a M CO34aHUA MexaHM3Ma
¢dMHaHCOBOW NOMOLM ANA FOCYAapCTB-A0/KHMKOB, B TOM Unc/ie Npu noggepke ELB, cnegyowmm warom
byaeT ABUKEHUE BIOAMKETHbIX CPEACTB MeXay rocyaapcTBamu-yneHamu. bnarogaps atomy yaacrca nsbexaTb
KPU3UCOB Ha YPOBHE OTAEe/IbHbIX CTPaH Yepes B3aMMHbI MexaHU3M CoLManbHOM 3awwmThl B EBpo3oHe. Ha
npaKTUKe aBToMaTUyeckumii ctabuamsatop — 3TO HOBOE C/10BO A4 0603HaYeHUs nocobuii no 6espaboTtule.

OyeBMAHO, YTO U3bMpaTenam B FepmaHum n PUHASHAMUM BPAL, IV MOHPABUTCA UAEeA O TOM, YTO UM NpuaeTca
pacnnayMBaTbCcs 3a NOCNEACTBUA, Bbi3BaHHble be3paboTuueli B McnaHum, HO 3TO He ocTaHaBaMBaeT bptoccens,
KOTOPbIN NPOA0/IKAET NAaHNPOBATb NoA0bHble mepbl. MeponpuaTue opraHusytoT poHga Bertelsmann u


http://ru.saxobank.com/
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leHepanbHbIN aMpeKkTopaT EBpOKOMMCCMM MO BONPOCAM 3aHATOCTU, COLMaNbHbIX Aen 1 0bLecTBEHHOM
MHTerpaumm. MNepsbliit UHCTUTYT aKTUBHO NOAAEPKMBAET EBPONPOEKT N MNONIUTUKY KaHUNepa MepmaHum
MepKenb. Ha cante meponpuaTMA MOXKHO HAUTM MHOTO MHTEPECHOFO MaTepuana Ha 3Ty Temy. NOCKONbKyY
OEHEeXHbI Col3 He MoXKeT GYHKUMOHUPOBaTb 6e3 ABUKEHUA BIoAKETHbIX CPeACTB, U XOTA 3Ta uaes byaer
BCTPeYEHa KPUTUKOM B NOAUTUYECKUX KPYrax CTPaH, KOTOPbIM B KOHEYHOM UTOre NPUAETCA NAATUTb MO
cyeTam, A CYUTALD, YTO 3TO MEPONPUATUE AACT HAYaANO0 AANTENbHOMY M TPYAHOMY NPoeKTy. B ntore nnbo byaet
co3faH peaepanvHblii eBpOpPErnoH, 1Mbo NPoaOAKUTCA 3aCTON, KOTOPbIM NPUBELET K pa3Baay BaatOTHOMO
coto3a.

UHaeKc noTpebutenbckoro aosepusa B EBpone 3a nioHb (14:00 GMT). CornacHo oXXuUAaHUAM, MHAEKC
noTpebuTenbckoro Aosepus B EBpo3oHe B MIOHE yaydlinaca 4o -6,5 no cpaBHEHUIO Co 3HavyeHnem -7,1 B mae.
YpoBeHb oNTUMM3Ma cpeau noTpebuTtenen HenpepbIBHO POC C TOFO MOMEHTa, Korga npegceaatesnb ELLB
Mapwuo [parn noobewan 8 2012 rogy caenaTb «BCe BO3SMOXKHOE» N €BPOMNENCKUIN KPU3UC NepecTan bbiTb
camoli obcykgaemon TeMoi. B 1e1oBoM CeKTope AoBepue TakKe NoBbICUIOChb, HO TEMIMbI Yy4YlLEHMA 30eCb
bbinn 6onee caeprKaHHbIMU, @ PeaibHbI SKOHOMUYECKUI POCT — eABa 3aMETHbIM.

Eurczone Flash Consumer Confidence Indicator
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Ha rpaduke c 6osee NpoTaKEHHOM BPEMEHHOM LWKA/ION BUAHO, YTO B Npeaplaylime roabl MHAMKATOP
noTpebuTeNbCKOro A0BEPUA AOCTUTAN MMKA HE3a40/r0 A0 CX0MbIBaHMA Ny3bipa AoTkomos B 2000 roay,
¢duHaHcoBoro Kpusnca B 2007 roay n eBponeickoro kpmsunca 8 2010 roay. TeKyLwmin nepnoa HU3Kom
BOJIATU/IbBHOCTM WU HU3KMX CTAaBOK JOXOAHOCTM BpAL M ByaeT npoaonKatbcA 6eckoHeuHo, a 601bWMHCTBO
npobsem B eBPOPErMOHE OCTAOTCA HepelleHHbIMU. KaK M LeHbl Ha MHOTWE aKTUBbI, MHAEKC
noTpebuTENbCKOrO A0BEPUA BLIXOAWUT HA YPOBHU, KOTOPbIE MOMKHO Ha3BaTb 3aBbllEHHbIMW. BO3MOXKHO, Bbl10



http://ru.saxobank.com/
http://ec.europa.eu/social/main.jsp?langId=en&catId=88&eventsId=992&furtherEvents=yes
https://www.tradingfloor.com/posts/eu-fcci-flash-consumer-confidence-indicator-2397600
http://ec.europa.eu/economy_finance/db_indicators/surveys/index_en.htm
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6bl pazyMHO NOAOMTN K TAKOMY ONTUMM3MY C MHOM No3nuUMK. OKOHYaTe IbHble pe3yabTaTbl MO OTAE/bHbIM
CTpaHam, B TOM YMCae AaHHble O HAaCTPOeHUAX B Aenosoi cdepe, byayT onybamkosaHbl EBpoKkoMuccmeii B
NATHULY 27 UOHA. [JO 3TOro CBET Ha NePCNeKTMBLI POCTa SKOHOMUWKM B EBpoONe Npo/ibloT 3an/1aHMPOBaHHbIN HA
noHeAeNbHUK MHAEKC MeHeaKepoB Mo 3aKynkam oT Markit u nHgekc HactpoeHuit B Fepmanum ot Ifo Bo
BTOPHMUK.
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MHpopmauyuma o Saxo Bank

Saxo Bank — oguH 13 cambix HaZeKHbIX HPOKePOB B MUPE, MMEILLMI AnueH3nio EBponeiickoro cotosa, —
npefocTasiAeT YaCTHbIM MHBECTOPAM U MHCTUTYLLMOHAJIbHBIM KIMEHTAaM BO3MOMKHOCTU OHMaMH-TPeNgMHIA Ha
MUPOBbIX GMHAHCOBbIX PbIHKAaX Ba/flOTHbIMKW Napamu Ha FOREX, KoHTpakTamu Ha pasHuuy (CFD), buprkeBbimu
doHmamm (ETF), akumsimu, dbtodepcamm, onLMOHaMM U APYTMMU AEPUBATUBAMM C MOMOLLBIO TPEX
cneunanmnsnpoBaHHbIxX nnatdopm: SaxoTrader, SaxoWebTrader n SaxoMobileTrader (B Tom uncne
npunoxeHus ans iPhone, iPad n Android). Mnatdopmbl 4OCTYNHbI Ha bonee Yem 20 s3biKkax. Kpome Toro, Saxo
Bank npeanaraet ycayru u napTHepPCKUe Nporpammol g8 MHCTUTYLIMOHANbHbIX KAMEHTOB.

LLItab-kBapTHpa Saxo Bank B KoneHrareHe; npeacTaBuTeNbCTBa OTKPLITLI B POCCUM, €BPONENCKUX CTPaHaX,
A3sun, banxkHem BocToke, JlTaTUHCKOM AMepuKe 1 ABCTpanuu.
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