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POCCUINCKAIN PIHOK

ymperruii 0630p

W Asunn

MH@ODM&LMOHHOG areHTCTBO

RTS fut S&P fut Brent Nikkei MMBB AKUUK nyYLue/xy)e pbiHKa*
131740 1949.80 115.02 15380.49 1495.09 3.76% AK ATPOCA
‘ ‘ 2.44% ®ocArpo
0 Pycan
10.08% 10.03% 0.04% 0.13% 0.05% & yeaneep
1.65% M.Bugeo
1.41% MTC
B OXXKMOAHNA OTKPBITIAA 242% Cyprran
BHewwHNN hOH — yMepeHHO HeraTuBHbIN. [WIZelelz=NeololslalolINCe IS XN WAtV e[Slonel/ .85% BatuHeds
PYIOT HEOAHO3HaYHYIO AMHAMUKY. AMEPMKAHCKME WHAEKCHI MOKasany He3HaYMTeNbHbIA . b
ApMPOCT, B A3MW NpecbnafaloT KOPPEKLMOHHbIE HAaCTPOoeHUA. Dbioydepc Ha S&P yTpoMm 291% occeT
CHWkaeTcs B Npeaenax 0,1%. HedoTb Topryetcsa Ha yposHe $115 3a Gappens cmeck Brent. 3.37% CyprHdra
B TekyLlen cutyaumm Mol nornaraeM, Y1o POCCUNCKA PbIHOK CEMOAHSA OTKPOETCH CHUKE- ) Mesen
Hrem B pamvkax 0,5%. [1ns neperperoro POCCHMACKOO PhbiHKa CAOMMIMCE YCIOBMS ANs *'5'0“’ )
KOPPEKLMM — MHgexc MMBE He oMor 3aKkpenTbes Boiwe 1500 MyHKTOB, MUPOBLIE PbIHKY ﬂgﬁ:jma SR COREHER C e eoN MMBE.

NPUTOPMO3UIK, & Ha YKparHe BHOBb HapacTaeT HampseHHOCTb. Ha ceroaHs He 3anna-

HVPOBaHO I‘Iy@ﬂMKaI_LVH/I 3HAYMMBIX CTATUCTUHECKNX OTHETOB.

LBVPKYLLIME GAKTOPGI

PocTt MapexHue
- Bbicokve LieH Ha HedpTb

- [ leperpeTocTb» POCCUICKOTO PhiHKa

AyTcainnepamu _ansResCRCHIEE
nHoexca MMBE ctanv 0ObIKHOBEHHbIE
akumm Mevena, pyxHysLUe Ha 5%. [1ag-
NeHne Ha KOTUPOBKM Okagdana MHHOop-
Maumst 0 ToM, 4To BTB He HamepeH Bbl-
[aBaTb HOBbIE KDEANTHI KOMMaHM,

- CHm¥eHve dhetovepca Ha S&P
- HanpshxeHHoCTs Ha YkpavHe
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POCCUHA
Topru Ha pocowiicknx dronnoBbix GupaxNSEESESYSS

C pOCTa OCHOBHbIX MHOEKCOB Ha 61aronpuaTHOM BHELHeM hoHe. Ha-
kaHyHe OPC CLLUA nonboaprna MHBECTOPOB HAMEKOM Ha TO, YTO Msrkas
LEHeXHas NOMMTVKA MOXET ObITb MPOOOIMKEHA Ha O0sTbLIEE BPEMH, HYen
paHee Npeanonaranocs. Takke 3a «OblKoB» Chirpasl POCT LEH Ha 3Hep-
roHocuTenn. HedoTb Mapki Brent npersicuna otMmeTky $115 3a 6appert
Ha (poHe HanpskeHHOCTY B Vpake. Hoexc MMBB B TexyLuen cutyaumy
NPEOnPUHAT OYepPenHyo MOMbITKY MPeoaoneTs conpotmeneHre 150C
MyHKTOB. J1oKanbHO B XOA4E CEeCCvM eMy yaanoch 9TO caenath, OAHaKC
yOeDKaTb NPEVMYLLIECTBO MO MTOram OHA «Oblki» He CMOMN. [1poLues-
was BonHa dpvikcaumm nprbsinmn otopocuna MMBB k oTmeTtke 1495,1
NYHKTOB. [0 1TOram AHa MHOVKaToP NoAapoc BCero Ha 0,1%.
HedoTerasosbin CeKTop 3aBepLUT TOPI Pa3HOHAMNPaBIEHHO HECMOTPS
Ha BbICOKVE LiEHbl Ha «4epHOe 30M0T0». AkuUMKM HosaTaka npubasuny
0,6%, fasnpoma — 0,2%. PocHeddTs Npr aToM nopetuesena Ha 0,4%, Jy-
ko — Ha 0,7%. bymaru CyprytHedoTerasa ynanm Ha 3,3% oka3aBLuVICE
B YuCne ayTcanaepoB pPhiHKa.

B 91eKTpOSHEPreTUHECKOM CEeKTOPE MOKYMKM COXPaHWIMCh B HEKOTO-
pbix Bymarax. Moc3Hepro nogopoxana Ha 1,4%, MHTepPAO — Ha 1,3%
DOCK ESC ykpenmnacs Ha 0,4%. [Npn atom Bymary PocceTer crkoppek-
TUpoBavch Ha 2,9%, 3.0OH Poccim — Ha 0,8%.
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MINPOBBIE PBIHK/
B 4eTBEPr, 19 Mok, Mpoxogura

B «OOKOBVIKE», HECMOTPS Ha HEMIOXYIO MaKpOCTaTUCTIKY. VHOeKChl Dow
Jones 1 S&P500 no nToram aHs noapociv Ha 0,1% KerkasIi 1 0OHOBUMM
MaxcuMyMbl, Torda Kak Nasdaqg ckoppexTviposancd Ha 0,1%.

HMCNo NEePBMYHBIX OOpAaLLIEHMI 3a MOCOOKEM NO 6e3paboTMLE Ha Heaene
CHUBMNOCH Ha B ThIC. A0 312 ThIC. AHANUTUKM NPOrHO3MPOBAIV 3HAYEHE
Ha ypoBHe 313 ThIC. VIHOeKC nenosoit aktveHocT PPE Gunapensdun B
MIOHE HEOXMOAHHO BbIPOC C 15,4 NyHKTOB A0 17,8, TOrAa Kak pPbIHOK O~
nan CHYxeHvst 00 13,4 NyHKTOB. VHAOEKC ONeperkaiolnx MHOMKATOPOB
B Mae yBenm4mncs Ha 0,5%, YTO COBMano C OXMOaHUAMM pPbiHKa. [1pu
3TOM NoKasaTenb NPedblayLlero Mecdua Oein NepecMoTPeH B CTOPOHY
noHwxeHrs ¢ 0,4% no 0,3%. B uenom, MHBECTOPb! CMOKOMHO BOCMPUHSA-
7 BNOK MaKPOCTATUCTVIKA

Cpeay KoprnopaTyBHbIX HOBOCTEM OTMETUM POCT Gymar BlackBerry Ha
9,7%. [pon3BOONTENE CMaPTAOHOB OMYONMKOBAIT OTHETHOCTh, KOTOPAaA
oKasanach Nyye oxMaaHnn. KomMnanms coolbLmna O YICTOM [10Xoae
$23 MnH B | Hanorosom keapTane. [prBeaeHHbIN UTOI Okasancs yobIToY-
HeiM - $0,11 Ha akumio. [1py 3TOM aHamMTUKM NPOrHO3MPOBAM YObITOK
Ha yposHe $0,26 Ha akumto.

¥ Asunn
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KOJTEKTUBHbIE MHBECTNLINN

HNHAMKA ODBY

[aHHble Ha 29.05.2014

Hassahve wnl  Twn2 Tun3  Banwta [aii, py6 CYA, M7H py6. 10 1 Hep. 1 mec. 3 Mec. 6 Mec. 12 mec. 36 mec.
Abcontotr — [losepue* 0 C P RUR 2218.02 31.68 0.00% 0.00% 1.29% -2.53% -2.60% -3.45% 2.78%
A6contoT — [JOXOAHbII* o 0 P RUR 2294.58 39.06 0.00% -0.35% 5.77% 047%  0.19% 0.56% 19.33%
A6contoT — [NepcnekTusa® 0 n P RUR 1083.29 17.97 0.00% 0.05% 3.47% -8.48% -6.84% -0.16% -15.43%
AbconioT — TakTuka* 0 A P RUR 367.90 11.12 0.00% 1.30% 12.85% 1.29% 4.61% -26.49% -62.58%
Bank Ha KpacHbix Bopotax — o N o nago 4 aao
T (0] C P RUR 13850.82 2.35 0.00% 0.04% 1.11% 3.84% 1.88% 0.79% 42.60%
3eHuT — BanioTHblit [¢] A r usb 836.67 81.71 -0.26% 1.12% 14.97% 0.10% -5.98% -8.43% -18.68%
3eHuT — BeyHble LeHHOCTI* 0 T r RUR 53952.92 395.83 0.00% -2.25% 1.73% 1.16% 6.04% 1.45% -9.13%
3eHuT — [loxoHblit o A P RUR 43003.53 442.25 0.39% 0.40% 8.06% -1.76%  -1041%  -12.45% -32.31%
3eHut — [oxoaHblit I 0 A P RUR 6027.48 235.76 0.20% 0.23% 7.55% 1.32%  -1017%  -11.86% -29.40%
3enut — OcHoBa kanuTana* o] A P RUR 1897.52 19.25 0.00% -0.01% 6.09% -2.271% -9.64% -9.00% -29.01%
3eHuT — [NepcnekTuBHbIi 9] A P RUR 4644.42 56.76 0.22% 0.30% 7.99% 0.34% -8.41% -10.36% -28.06%
3eHunT — Tuxas rasatb” 9] 0 P RUR 66016.78 96.79 0.00% 0.50% 2.26% -0.41% -1.57% 1.82% 12.27%
Kpocc — KoHcepBaTBHbIN* [¢] A P RUR 131270.99 7.39 0.00% 0.00% -3.63% -5.06% -5.83% 2.45% -1.08%
Kpocc — CbanaHcupoBaHHblit* 0 A P RUR 48588.38 1.73 0.00% 0.00% -3.99% -10.52%  -13.02%  -4.65% -17.80%
CnaBsHCKUI Kpeaut —
A P RUR 4 A 1.72 .00 .00 .00 .00% .00%
CrassHeKii* ] U 9096.15 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 8.75%
CnasHckmit kpeant — Xemx-hoHn O A P RUR 10871.64 57.57 0.25% -0.34% 0.23% 347%  594% 15.05% 55.33%
OneproTparcBarik —firaps - O A P RA 852.18 0.94 317%  693%  2500%  2275% 2026%  3028%  -44.39%
POCCHIACKIe aKLmm
SHeproTparCar — Surape - P RUR  1136627.00 0.95 0.00% 0.00% 0.00% 0.00%  0.00% ; !
3Hepropecypchl* 0.00% 36.43%
Kpocc — VHBECTUUMOHHBIN® o] P RUR 106596.53 8.04 0.00% 0.00% -4.18% -9.65% -11.86%  -2.63% -4.92%
[aHHble ASUIMA

* OTCYTCTBYIOT fiaHHble Ha yKa3aHHyo aaty

Tunt:

O - OTKpPbITLIN, U - MHTEPBANBHBIN;

Tun2:

A - akumn, O - obnuraumm, C - cMelLaHHble MHBECTU-
unun, U - nHoekcHbli, T - TOBapHBbIi;

Tun3:
P - Poccus, I - rnobanbHbii.

¥ Asunu

© VHdbopMaumoHHoe areHTcTeo «ASUM», 2014



W A3unu

VIHCDODM&LMOHHOG areHTCTBO

IEIEEE Accoumaums 3awmTbl MHEDOPMALMOHHLIX Mpas MHBecTopos (A3UMM)  aHanuampy-
eT VHopMaumio O AesATenbHOCTU pasnuyHbix dopM 6usHeca B Poccun. Hauvas paboty B 1995
ropgy, ASUIMWN no porosopeHHoctT ¢ LB P® crtana nepBbiM MHMOOPMALMOHHBIM LIEHTPOM pac-
KpbITUS  MHOpMaumMM O KpeauTHbIX opraHmsaumsx. B Hactoswmn momeHt A3UIMN  asnset-
€Sl yNOSIHOMOYeHHbIM areHTcTBoM PCOP no packpbiTuio MHMOpMauMm 06 3SMUTEHTax, BepeT
OfHYy M3 Havbornee MOMHbIX 6a3 [AaHHbIX O AEATENbHOCTN (DOHLAOB KOMNEKTUMBHBIX WHBECTULMNA.
WHdopmaumoHHoe areHTcTBo «A3UTMN» co3paéT aHanMTnyeckue maTtepuansi Mo (OOHOOBOMY PbIHKY
N PbIHKY KONNEKTUBHbIX MHBECTULMA. OCHOBHas 3aada — OLeHKa TeKyLLel CUTyaummn, Makpo3KOHOMM-
YeCKWX TeHAEeHLMIA, NPOrHO3 AanbHelLero pa3sutna 1 hopM1MpoBaHNe MHBECTULIMOHHBIX NPeanoxe-
HWI ANs y4aCTHUKOB pbiHka. OCHOBHbIE HanpaBneHns NpoekTa: pbIHOK LieHHbIX 6ymar Poccum u CLLA,
KOMNNEKTUBHbIE WHBECTULMW, MHBECTULMM B Pa3BMBAIOLLMECH CTPaHbl U anbTepHaTVBHbIE MPOEKTbI.

Hap o63opom pa6oTtanu: KoHTakTHaa nHcopmauus

EBFEHUI XMEJIbHULIKUI 129515, Poccus, Mocksa
BenyLumin aHanmTvik Yn Axagemnka Koponeea, a/s 92

Tenedpor: +7 (495) 926-62-68
E-malil: info@azipi.ru

BAXHASA UHOOPMALUS. HacTosu i 0630p He COAEPKUT MPEaNOKEHII N0 COBEPLUEHMIO UHBECTULIMIA V1 BbIPKAET Halle CyObeKTUBHOE MHeHe. HecMOTPS Ha To, YTO Mbl MPYIKNaabiBaem
3HaUMTENbHbIE YOS, YTOOL! CAenaTb MHADOPMALIMIO Kak MOXKHO 6onee JOCTOBEPHOM 1 NONE3HOM, Mbl HE NPETEHYEM Ha ee MCHEPMbIBAIOLLYIO NOMHOTY ¥ @0COMIOTHYIO TOYHOCTb. [prBEaeHHbIe
noKa3aTenu He 06s3aTeNsHO MOTYT CRYKUTb OPUEHTVIPOM A1 OLIEHKM OyayLLIein pesynbTaTVBHOCTM MHBECTULIMIA. Mbl HAMOMVHaEM O HEOBXOAMMOCTN KOMMMEKCHOMO aHanM3a npv NMpUHATIAM
VNHBECTULIMOHHBIX PELLIEHMIA

Bce MHeHWs 1 MPOrHO3bl, COAEPKaLLMECS B HACTOSILLIEM IOKYMEHTE, OTPaXKaioT COOCTBEHHYIO MO3MLIMIO aBTOPOB. 3TO MHEHWME MOXXET He COoBMafdaTh C noauumein ASMIM. AccoumaLvs 3aLmhl
MNHADOPMALIMOHHBIX MPas MHBECTOPOB rapaHTUPYET, YTO HUKaKe KOMNaHUK, YNIOMUHaIOLLIMECS B HACTOSALLEM AOKYMEHTE, He COBEPLUAMM AEHEKHBIX UM VHbIX KOMMNEHCALMIA B NOMb3y AccoLmaLim
3a y4acTve B 0630pe

Huikakas 4acTb MHdOPMaLMK, COAEPKALLIECS B HACTOSILLIEM AOKYMEHTE, He MOXXET BOCTIPOM3BOAMTLCS, MEPEefaBaThCs, PacnpOCTRAHATLCS, MyGMMKOBATLCS UM UCT0Nb30BaTHCS 663 MMCHMEHHO-
ro paspeLleHs AcCoumaLm 3aLLmTsl MHCPOPMALIOHHBIX NPaB VHBECTOPOS



