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PblHOK akuum

Bo BTOpHUK, 17 utoHg, nHaekc MMBB B Hadane TOpros CHOBa
nogHMMasnca A0 NONyTOpaTbiICAYHON OTMETKM, HO CKOJb-nnbo
pewnTesnbHOro WTypMa ondaTb He MNOAy4Ynnocb, U K UCXOAY
nepBoro 4aca TOPros WHAEKC pas3BepHyNcs BHU3. JloKanbHyO
noanepXKy AHEM OH Hawen Ha oTMeTke 1480 nyHKTOB, HaAa
KOTOpPOW KoHcOoNnuampoBancsa Ao Beyepa. WTorom ceccum, Kak u
B TMOHeAesbHUK, CTano MnonaynpoueHTHOe CHMxeHne (1486,38
nyHkTOB, -0,51%).

YMepeHHO HeraTMBHYIO AMHAMUKY B4Yepa MNpoAEMOHCTpPUMpoOBan
M MHAEKC pa3BuBatowmxcs pbiHkoB MSCI EM (-0,26%), KOTOpbIi
CHMXKANCA yxe MAaTyk ceccuio noapsi. Bnpouem, K yTpy mHAEKC
poctur  20-AHEBHOM  CKOMb3sllWeNn CpeAHen, OCTaHOBMBLUEN
KOppEeKLMIo Ha pybexe Mas 1 UIoHS.

NHpekcbl pa3BuTbiX pbiHKOB — 1 B EBpone, n B CLLUA - HanpoTus,
B HebonbwomMm «nntoce» (FTSEurofirst 300 +0,27%, DJIA +0,16%,
S&P500 +0,22%). BnpoueM, cueHapwuii pa3BUTUA HUCXOASLLEN
KOppeKuMn 3TO He OoTMeHseT. U3 BuepallHen CTaTUCTUKU MOXHO
BblAENTb MalCKMe aaHHble no notpebutenbckum ueHam B CLUA:
MHpAAUMSA, B TOM uncre 6a3oBasl, yCKopuiach CUIbHEE OXUAAHUNA.

BeuepoM B oKyce BHMMaHUA MWPOBLIX PbIHKOB 6yAyT WUTOMM

3acegaHna OPC CLUA. Peryngtop cenyac MaKCUMasbHO
OpUEHTMPOBaAH Ha npeackasyemocTb NOSNTUKMU, a
MakKpO3KOHOMMYecKass CTaTUCTMKa Henaoxa, TakK 4To, BbIKYN

aKTUBOB MOYTM HaBepHsKa 6ydeT cHoBa CHWXeH Ha $10 mnpa B
Mecsu,.

CokpaleHne Bbikyna 6yaeT BMoAHE OXMAAeMblM WCXOAOM, a
WCTOYHWNKOM CIOPMNPU30B CKOPEE MOXET CTaTb peakuus Ha npecc-
KOH@epeHuMto npeacenatens Ox.MenneH. OHa HaBepHaka byaeT
ropoputb o 6yayuwem cBopadmBaHum QE, u B cuTyauum, Koraa
PbIHOK TEXHUYECKWN NEpeKyneH, MHBECTOPbl BMOSIHE MOTYT HaWTH
B 3TOM TpuUrrep A5s pasBUTUS KOpPpPeKLUUN.

PoccuiCKNiM pbIHOK, MO HaleMy MHEHWIO, MNPOAOSIKUT CEeroAHs
OCTOpOXHOE OTCTYMNJIeHne BHU3, Mo mHaekcy MMBBE cnepgytouwein
uenbto 6yaet BHYTPUAHEBHON MUHUMYM MOHeAesibHUKA B palioHe
1470 nyHkTOB. AnKcK cerogHsa onybnukyeT AaHHble O BbIpyudke
3a Mal. 20 MOHA 3aKpblBaeTCs AN BbiNAaTbl AMBUAEHAOB peecTp

aeHb, % Ypankanus.
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MakpoaKoOHOMMYeckasa CTaTUCTUKA
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WHaekc ueH npoussoant. M/M, % (PPI output m/m)

WNHaekc ueH nponssoaunt. r/r, % (PPI output y/y)

WHAeKC LeH npousBoauT. 6asosblii M/M, % (PPI core output m/m)

WHaekc ueH npoussoanT. 6a3osblii r/r, % (PPI core output y/y)

W HAeKC LleH Npou3BOAUT. Ha G akTopbl mpon3e-Ba M/M, % (PPI input m/m)
WHaeKkc ueH NnponsBoAnT. Ha dakTopbl npouss-Ba r/r, % (PPI inputy/y)
WNHAeKC 3KOH. oxunaanui ZEW (ZEW Survey - economic sentiment)
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Pa3speweHuns Ha cTpoutenbcTBO, MAH. (Building permits)
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3anacbl Hed TU: Hea/Hea, MnH. 6app. (EIA weekly crude stocks)
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CrtaBka ®PC (FOMC interest rate decision)
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CyeT TeKyL KX onepaunit Ce30HHO CKOppeKT., Mapa. espo (Current account sa)
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3onoToBanioTH. pesepsbl, $ Mmnpa. (Foreign reserves)
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M Haekc nenoBoi akTUBHOCTM B NpoM. npeasapuT. (PMI Manufacturing A)
NHaekc nenoBoi akTMBHOCTH B cepe ycnyr npeaBaput. (PMI Services A)
WNHAeKC AenoBoi akTMBHOCTK B NpoM. npeaBapuT. (PMI Manufacturing A)
WHaekc AenoBol akTMBHOCTYM B cdepe ycnyr npeasaput. (PMI Services A)
WNHAeKC 4enoBoM aKTUBHOCTM KOMMNO3UTH. npeaBaput. (PMI Composite A)
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HacTtoswnn A[oKyMeHT noAroToBneH aHanutudeckmm otaenoMm OAO «BaHk B®A» M HOCUT WUCKNOYUTENBHO WHMOPMALMOHHBIN
xapaktep. Bce oOueHKM M MHeHMs, BblCKa3aHHble B OTYeTe, NpeACTaBAslT cOboW He3aBUCMMOE CYXAEHWe aHalMTUKOB Ha AaTy
BbIx0oAa OT4yeTa. Bo3HarpaxaeHvne aBTOPOB OTYETa HW MNpPSMbIM, HU KOCBEHHbIM 006pa3oM He yBSf3aHO C MpeACTaB/e€HHbIMU B
oTyeTe TOukamu 3peHusa. OAO «baHk B®A» ocTaBnseT 3a coboW MpPaBO W3MEHSTb BbIiCKa3aHHbIE OLEHKW W MHeHust B stoboe
BpeMs 6e3 npeaBapuTenbHOro yBeaomneHus. MHdopMmaums, coaepxallascs B OoTyeTe, MosydyeHa M3 UCTOYHWKOB, MpU3HaBaeMbIX
HaMW [AOCTOBEPHbIMM, OAHAKO He CyLleCTBYyeT HWKaKMX rapaHTUMin, 4YTO YyKasaHHas WHdopMauus SBASETCH MNOMHOM U TOYHOW,
N, COOTBETCTBEHHO, OHa He A0/KHa paccMaTpuBaTbCA Kak MonHas v ToyHas. Mbl octaBnsem 3a cobovi npaBo He OOHOBNATH
WH(OPMaLMI0O Ha OCHOBE HOBbIX AaHHbIX SIM60 MONHOCTbIO OTKa3aTbCa OT ee ocseweHusi. OAO «BbaHk B®A» n ero coTpyaHUKM
MOryT MHBECTMPOBATb, BbICTYNaTb MapKeT-MeNKepoM WAW COBepLlaTb WHble CAENKW B KayecTBe MpuHUMMana C WHBECTULMOHHbBIMU
WHCTPYMEHTaMK1, YNOMSAHYTbIMM B Hactoswem otyeTe. OAO «baHk BOA» NpoBOAUT BHYTPEHHIOK MOMUTUKY, HaMpaBfE€HHYK Ha
npefoTBpalleHne noTeHuManbHbiXx KOHMAMKTOB MHTepecoB. OAO «baHk B®A» n ero COTPyAHUMKM HE HecyT OTBETCTBEHHOCTM
3@ NMpsAMOM WAW KOCBEHHbIV yllepb, HacTynuBLUMIK B pe3ynbTaTe WMCMNOAb30BaHMS HacTosiweh nybnvkauuum unm ee copepXxaHus.
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