A0XO0Ab

PHHAHCOBAH I'PYNIIA

YTpeHuwuii 0630p
OKOHOMMUYECKOU CTAaTUCTUKHU

Poccua 4} Espona ? AmepuKa ?
UHpeKebl ? ToBapHbIit PbIHOK 4}

W VIMBB 1486.38 -0.51% HedTb Brent 113.11 -0.30%
W PTC 1343.50 -1.05% Hedpto WTI 106.43 +0.07%
% Dow Jones 16808.49  +0.16% 3onoto 1267.9 -0.26%
% S&P 500 1941.99 +0.22% MnatnHa 1445.1 +0.28%
% NASDAQ 4337.23 +0.37% ANOMUHWIA 13360 -0.15%
@/ NIKKEI 225 15139.69  +1.09% Menpb 48690 -0.08%
Q HangSeng 23190.98 -0.05% BanioTHbIN pbIHOK

' SENSEX 25509.46 -0.05% USD/RUB 34.8225 -0.01%
e DAX 9920.32 +0.37% EUR/RUB 47.1575 -0.01%
{ ) cacao 4536.07  +0.58% KopauHa RUB  40.36 -0.02%
% DJI futures 16815.00  +0.06% EUR/USD 1.3544 -0.01%

Kapra poccuiickoro pbiHKa (M3MeHeHus 3a AeHb)
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® POCT UeH Ha HeaBuMKMMOCTb B Knutae cokpatmaca o 5,6% no
cpasHeHuto ¢ 10% B Havane roga

e BBI1 Poccumn ysennumnsaetca Ha 0,9% B nepBom KBapTase,

MMen HeraTUBHbIN nepcneKkTuebl 40 KOHUa roga

e OPC cerogHA NPOAO/MKUT COKpalweHue ctumynos go 35
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TnasHble cobbiTna cerogHa

CobbiTne MporHos [pea.

18 nioHA. DKOHOMMKaA

AnoHMA. dKcnopT,mait,r/r.% -2.7 5.1 4}
AnoHua. UmnopT,mai,r/r,% -3.6 3.4 4}
KuTali. LleHbl Ha uabé,mair,r/r,% 5.6 6.7 &
CLUA. KonnyectseHHOe cMAryeHne,MApa. SO0, 35.0 450 &

CLUA. Peub npeacesatens ®PC [skaHHeT MenneH

.: 8 800 333-85-85 (becnnaTHbIit 3BOHOK No Poccuu)
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LleHEI Ha HEABMKWUMOCT B KpyNHeRMX ropoaax, KuTaii,r/r,%
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9KOHOMMKA cerogHs

Kutaii — 3amegneHue pbiHKa He4BUXXMMOCTU NPOAOIIKaETCA
LleHbl Ha HeaBuXuMmocTb B KuTae npogonxaloT 3amensieHue.
CeroAHAWHAA CTaTUCTUKA MOKasana najeHue Mx TeMnoB pocTa
no 70 KpynHeWwnm ropogam cTpaHbl ¢ 6,7% no 5,6% B mae, uto
ABNAETCA MUHUMYMOM C anpena npownoro roga. OtTmeTum, 4To
elwe B Aekabpe npownoro roaa LeHbl Ha HeABUMKUMOCTb POCAU
noyt Ha 10% B rof0BOM BbipaxeHUN. bopbba KUTalCKKx BracTein
C TeHeBbIM GAHKOBCKMM CEKTOPOM B NPOLL/IOM rofy npusena K
NafieHUIo CNpoca Ha KWUAbe, 4YTO YrpoXKaeT MpOAO/KeHUA
3ameaneHuns ANA Bceli SKOHOMMKKU. B nepBom KBapTane poct BB
Kutaa coctasun 7,4% B rofoBOM BbIpaXkeHMU, 4YTO ABNAETCA
MWHMMYMOM C KPU3MUCHOro nepBoro keapTana 2009 roga. Cektop
HeaBuxuUMOCTH, dopmupyowmii nopagka 15% oT cOBOKyMHOro
Ba/IOBOr0  MpOAyKTa, BecbMa  BEpPOATHO, npuBedeTr K
JanbHenwemy yxyAweHuto nokasatena. Kutaickue ¢oHAoBble
WMHOEKCbl Ha HebnaronpuMATHOM MAKPO3IKOHOMMYECKOM ¢oHe
TepswoT 0,1-0,5%.

Poccusa — BBl B nepsom KBapTane Bbipoc Ha 0,9%

PocctaT BO BTOpHMK noatBepann Temnbl pocta BBM Ha 0,9% B
rofoBOM BblparkeHun B nepsom Keaptane 2014 roga. loa Hasag
poccuiicKas 3KOHOMMKA yBenunumsanacb Ha 1,6%, nosaTtomy,
HECMOTPA HA NO3UTUBHbIM NocaeaHUI KBapTan 2013 roga, ceryac
MOXHO  KOHCTATMpOBaTb, 4TO  Hagexabl Ha Havyano
BOCCTAHOB/IEHMA He OnpaBAaZNCb. YUUTbIBAs POCT KAKOYEBbIX
MPOLLEHTHbIX CTAaBOK W pacTywue npobnembl C AMKBUAHOCTbIO
6aHKOB, Mbl OXugaem ysenndeHma BBM Ha 0,1-0,5% B yeTBepTOMm
KBapTane.

CLUA - 3acegaHue ®PC

BakHbiM cobbiTeM cerogHs cTtaHeT 3acegaHue ®PC, no utoram
KoToporo B 22:00 (MCK) 6yaer ony6/MKOBaHO 3asB/ieHME O
OEHEeXHo-KpeanTHOM nonutuke. CKopee BCero, KoMYecTBeHHoe
CMArYeHne BHOBb OyAeT coKpaweHo Ha 10 mapa. AoNnapos U
coctasut 35 mapa. gonnapos B mecau. MonHoro csopavymBaHusA
NPOrpamMmbl AEHEXKHbIX CTUMY/IOB Mbl OXXMOAEM HA OKTABPbCKOM
3acegaHuun. Clopnpmusom Aaa y4acTHMKOB PbIHKA CErogHA MOKeT
oKa3aTbcA peub rnasbl PPC [AxaHHeT Mennen. Mocne yckopeHus
UHGNAUMK 1o 2,1% B mae, UTO ABAAETCA MAKCMMYMOM C KOHLA
2012 rofa, He WCK/IOYEHO YBEMYEHUA 4YUCAa «ACTPEOUHBIX»
HaCTpoeHWI cpeaun npeacTaBuTenelt perynatopa, YTo cnocobHo
NPUBECTU K KOPPEKL MU HA POHAOBbIX PbIHKAX.
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Otpen no paboTte ¢ KAMeHTamm

8 800 333-85-85

+7 812 635-68-65 (MHOroKaHanbHbli4)

06. 339 o
MpuHa NlapnoHoBa, 3aM. pyKoBOANTENA OTAENA i GecnnaTHLINA 3B0HOK Mo Poccuu
Onbra Muxaiinosa, KAMEHT-MeHeaKep no6. 340
Anuca Tectonb, KNIMEHT-MeHeaKep nob. 217

CaHkT-MeTepbypr

Hab. kaHana Mpmboenosa, a. 6/2,
T, A

AHaAUTUYECKas cny>K6a cT. M. "HeBcKuiA npocneKkT

TenedoH: (812) 635-68-60

+7 812 635-68-60 research@dohod.ru dakc: (812) 635-68-64
Bcesonog, /o608, pyKoBoauTenb oTaena £06. 333 e-mail: info@dohod.ru
ApTem AHTUNOB, PUHAHCOBBLIN AHANUTUK £06. 107

Bnagumup Kucenes, dMHAHCOBBIN aHAaUTUK (SKOHOMMKaA) no6. 107
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HacToAwmin 6lonneteHb NOAroTOB/MEH CREUMaNUCTaMM aHaNUTUYECKOM CayKbbl ®uHaHcosoli rpynnbl «OXOQb», ABNAETCA MHTENNeKTyanbHOM
cobcTBEHHOCTbIO KOMMaHUM U npegHasHayYeH A8 MCMONb30BaHWA Ha TeppUTOpuMM POCCMM B COOTBETCTBUM C POCCMMUCKMM 3aKOHOAZATeNbCTBOM. [pu
noarotoske 6ronneTeHsa 6bIIM UCNO/b30BaHbI MaTEPUabl U3 UCTOYHMKOB, KOTOPbIE, MO MHEHMIO crneuuanncTos KomnaHum, 3acnyskusatoT gosepus. Mpu
3ToM 610A/1eTEHb NPEAHA3HAYeH WCKAOUYUTENbHO AN MHOOPMALMOHHBIX Leseid, He COAEPXKMT pPeKOMeHZaUMi M ABASETCA BblpaXKeHMEeM 4YacTHOro
MHEHUA CNeuManncToB aHanUTUYecKoW cnyxbbl Komnavuu. He B3Mpas Ha OCMOTPUTENbHOCTb, C KOTOPOW chneuuanuctbl KOMnaHuM OTHECAUCb K
coctassieHuto 6ronieTeHs, KoMNaHMA He AaeT HUKAKMX rapaHTMil B OTHOLWEHUM AOCTOBEPHOCTM M MOJIHOTbLI CoAepiKallenca B bonnereHe MHGopmaumu.
HMKTO HM NpW KaKux 0B6CTOATENbCTBAX HE AO/KEH pacCcMaTpuBaThb BGION/IETEHb MM COAEPMALLYIOCA B HEM MHPOPMaLMIO B KayecTBe MpeasiosKeHns o
3aK/II04EHMM [0rOBOPa Ha PbIHKE LeHHbIX ByMar Uan MHOro lopuanyeckn o06s3biBatoLWero AenCTBusA, Kak co CTOPOHbI KomMnaHum, Tak M CO CTOPOHbI ee
cneumnanmctos. Hu Komnanusa, HY ee areHTsl, HU addUAMPOBaHHbIE IMLA HE HECYT HUKaKOW OTBETCTBEHHOCTM 3a Nt0bble YObITKM UK pacxoapl, CBA3aHHble
NPAMO MU KOCBEHHO C UCMONb30BaHWEM MHOOPMaLMK, coaepxKalueiica B bonneteHe. MHbGopmauusa, cogepskallanca B blonneteHe, AelcTBUTE/IbHA Ha
MOMEHT ero ny6ankauuu, npu 3Tom KomnaHua Brnpase B Nt060 MOMEHT BHeCTM B 6loniieTeHb lobble M3MeHeHMA. PacnpocTpaHeHue, KONMpoBaHue,
M3MEHEHME, a TaKXKe MHOE UCMOo/b30BaHNe BIoNeTeHs UK Kako-1nbo ero Yactu 6e3 nMcbmMeHHoro coriacua KomnaHum He gonyckaetcs. KomnaHus, ee
areHTbl, paboTHUKM 1 addUAMPOBaHHbIE NLLA MOTYT B HEKOTOPbIX C/1y4asnX y4acTBOBaTb B OnepaLmax ¢ LeHHbIMM Bymaramu, ynoMaHyTbIMK B BlonneTeHe,
W/IM BCTYNaTb B OTHOLWWEHUSA C SMUTEHTAMM 3TUX LLeHHbIX Bymar. KoMnaHus npesynpexaaeT, YTo onepaLum ¢ LeHHbIMU Bymaramm CBA3aHb! C PasNYHbIMU
pucKamu 1 TpebyoT COOTBETCTBYIOLLMX 3HaHMI 1 OnbITa.
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