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3akp. Nzm. Nzm.

AeHb, %

Hea., %

MMBB 1493.93 -0.48% 0.57%
PTC 1357.80 -1.25% -0.28%
MSCI Russia 733.32 -1.43% -0.50%
MSCI EM 1046.28 -0.27% -0.26%
S&P 500 1937.78 0.08% -0.69%
DII 16781.01  0.03% -0.96%
FTSE 100 6754.64 -0.34% -1.75%
DAX 30 9883.98 -0.29% -1.25%
NIKKEI 225 14933.29 -1.09% -1.26%
SSE Composite (09:00 MCK) 2068.70 -0.83% 0.79%
VIX 12.65 3.86% 13.45%

WN3m. N3m.

AeHb, 6.n. Hea., 6.n.

UST 2 YTM, % 0.47 1.20 4.40
UST 10 YTM, % 2.60 -0.50 -1.40
UST 10 - TIPS 10, 6.n. 0.39 -1.60 0.10
iTraxx Crossover Europe 5Y, 6.n. 235.09 2.71 15.69
Russia 30 YTM, % 4.32 16.06 31.22
Russia 5Y CDS, 6.n. 173.191.02 2.30
Libor 3m USD, % 0.23 -0.15 0.00
Libor 12m USD, % 0.55 0.20 115
USD/RUB NDF 3m, % 8.53 27.00 29.00
USD/RUB NDF 12m, % 8.56 34.00  36.00
RUB overnight, % 7.90 0.00 40.00
Mosprime 3m, % 9.61 -4.00 -4.00

N3m.

AeHb, %

PblHOK akuum

B noHenenbHuK, 16 UOHA, HAeKC MMBBE OTKpbIACA C r3roM BHU3
M 3@ nepsBble MWHYTbl TOPros OTCTYNwWa B panoH 1470 NyHKTOB
Ha ¢oHe Ha4yana HOBOM «ra3oBOW BOMHbI» U OTCEYKM MO aKuMsM
CbepbaHka n MK Hopwunbckuii Hwukenb (popmanbHO peecTp
3aKpblBaeTCs CerogHs, HO B pexume T+2 dakTuyeckn akummn 6es
OVBUAEHAOB TOProBasiMcCh yXe BYepa).

OpHako ewe [o nosyAHa nocnenosas pa3BopoT BBEpX, BO
BTOPOM MOSIOBUHE CECCMW MO3BOAMBLUMN WHAEKCY BEPHYTbCH K
MoayTOpaTbICAYHON OTMETKE, @ 3aKpbITbCS NWb HEMHOIUM HUXE
(1493,93 nyHkTOB, -0,48%). BOCCTAaHOBUTLCSH WMHAEKCY MO3BOANI
pOCT KOTMPOBOK PocHedTn n JIYKOW/a Ha ¢dOoHe BbICOKUX
OTHOCUTENbHO NOCNefAHero BpeMeHun LeH Ha HedTb. Cpean MeHee
NMKBUAHbIX bymar B nuaepax gHa ®apmctangapt, HMTM, AUKCH.

FA3MPOM Buepa nocfne NpPoOAO/KUTENbHbLIX 6e3pe3ynbTaTHbIX
rneperoBopoB C YyKpauHCKuM HadTorasom nepesBen ero Ha
pexuMm npegonsaTtbl M MpeKpaTua MOCTaBkM rasa. YC/oBUEM
BO306OHOBNEHNS NMEPEroBOPOB, B TOM UYMC/le O CKMAKAX, Ha3BaHa
onnaTta Bcero gonara Ha $4,5 mnpa. CooTBETCTBEHHO, BO3HUKAOT
pUCKW ANa TpaH3uTa rasa 4yepe3 YKpauHy («HemManeHbkue»,
no cnoeam A.Munnepa) u, COOTBETCTBEHHO, AN1I5 OTHOLIEHUN
FA3MPOMa c eBpONeNnCKMMN KOHTPareHTamu.

Ub P® Buyepa Ha o4yepegHOM 3acefdaHum OCTaBwui cTaBku 6e3
n3meHeHusa (knwdesas 7,5% roaoBbix), OAHAKO YXECTOouun
puTOpUKyY. Perynatop noobewan npoao/xXnTb MNOBbILWEHME CTAaBKU
«B C/ly4yae peanu3auum COXPaHSIOLWMUXCS B HACTOsLLee BpeMs
MHPASUMOHHBIX PUCKOB W MNOSABAEHUS Yrpo3bl MNpeBbIEHNS
MHpASUMEen uenn B CpeaHECPOYHOM NepCnekTuBe».

EBponeiickne pbiHKM akKuuii BYepa yMepeHHo cHuxanucb (FTSEu-
rofirst300 -0,42%) Ha doHe reononuMTMYecKnx puckos. OaHako
OCHOBHbl€ aMepMKaHCKNe NHAEKChI MO UTOraM BOSIaTUIIbHOWM ceccum
yaepxanucb B HebOonblWOM «Mce», pa3BUTUME HUCXOASLLEN
KOppeKkuMn nokKa ocTaeTca noh BonpocoMm. [logaepxana
aMepUKaAHCKUI pbIHOK MaKpO3KOHOMMYECKass CTaTUCTMKa, Ha
YPOBHE MO3UTUBHbIX OXWAAHWUWA AMHAMMKaA MNPOMMNPOM3BOACTBA B
mae (+0,6%), Bblle NPOrHO30B MIOHbCKUIA MHAEKC aKTUBHOCTU B
npou3BoACTBEHHOM cekTope ®PB Hbro-Nopka.

BuepawHee 6biCcTpOe BOCCTaHOBNeHWe wuHAaekca MMBB po

USD/RUB LB 34.32  0.00%  -0.97% MOSIyTOPATbICAYHOM OTMETKW SBMISIETCS MO3UTUMBHbLIM MPU3HAKOM.
TeM He MeHee, MO-MpexXHeMy roJslaraeM, 4YTo ypoBeHb sSHBaps -
EUR/RUB LIB 46.48 0.00%  -1.79% ,
deBpansa (1510 nyHkTOB) 6bICTPO MpPONTM He yaacTcsa. CeroaHs
kopsnHa (EUR+USD)/RUB ~ 40.21  0.93% 0.80% XAEM KoHconuaaumm B gnanasoHe 1490 — 1500 nyHKTOB.
USD Ind 80.47 -0.23%  -0.27% .
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MakpoaKoOHOMMYeckasa CTaTUCTUKA
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WHaekc notpebut. uexn M/mM, % (CPI m/m)

WHaekc notpebut. uen r/r, % (CPI y/y)

WHpekc noTtpebut. ueH 6e3 npoaos./aHep. M/M, % (CPI ex food / energy m/m)
MHpekc noTtpebut. ueH 6e3 npoaos./aHep. r/r, % (CPI ex food / energy y/y)
WNHaekc npouss. akTMBHocTH B Hblo-Mopke (New York Fed Manufacturing)
YucTble nokynku amep. u/6 Hepe3na., $ mapa. (Net long-term TIC flows)
3arpyska npou3BoACTB. Mol HoOCTel, % (Capacity utilization)

Mpom. nponseoacTBo M/M, % (Industrial production m/m)

WHpekc notpebut. ueH M/m, % (CPI m/m)

MHaekc notpebut. ueH r/r, % (CPIy/y)

MHaekc LeH npoussoaut. M/M, % (PPI output m/m)

MHAaekc LeH npoussoaut. r/r, % (PPI output y/y)

MHaekc LeH nponsBoaunT. 6a3oBblit M/M, % (PPI core output m/m)

MHAekc LeH npon3BoauT. 6a3oBblii r/r, % (PPI core output y/y)

M HAaekc LeH Npon3BoAuUT. Ha dakTopbl nponss-Ba M/M, % (PPI input m/m)
MHpekc ueH Npon3BoAuUT. Ha dakTopbl npounss-Ba r/r, % (PPI input y/y)
NHAaeKc 3KOH. oxuaanuin ZEW (ZEW Survey - economic sentiment)
WHaekc Tekywumx ycnosuin ZEW (ZEW Survey - current conditions)
Po3HuuHble npogaxu cetn ICSC Hea/Hen, % (ICSC chain store sales w/w)
Po3HuuHble npogaxu cetn ICSC r/r, % (ICSC chain store sales y/y)
WHaekc notpe6. ueH M/M, % (CPI m/m)

WHaekc notpeb. ueH r/r, % (CPIy/y)

WHaekc notpeb. ueH 6e3 npoaos./aHep. M/M, % (CPI ex food / energy m/m)
WHaekc notpeb. ueH 6e3 npoaos./aHep. r/r, % (CPI ex food / energy y/y)
PaspeweHns Ha cTponTenbcTBO, MAH. (Building permits)

PaspeweHns Ha cTpouTenbcTBo M/M, % (Building permits m/m)

HoBoe cTpoutenbctBo, MaH. (Housing starts)

HoBoe cTpoutensctso M/M, % (Housing starts m/m)

Redbook: po3HuuHble npogaxu M/M, % (Redbook m/m)

Redbook: po3HuuHble npoaaxwu r/r, % (Redbook y/y)

Toproebiii 6anaHc, mnpa. nex (Trade balance total)

O6bem akcnopTa r/r, % (Exports y/y)

O6bem umnopta r/r, % (Imports y/y)

MHaekc notpeb. ueH 3a 1/2 mec. m/m, % (IPCA-15 - Extended National CPI m/m)
Cuet Tekywux onepauunin, $ mapa. (Current account)

OnToBble npoaaxwu M/M, % (Wholesale trade m/m)

3anacbl Hed TU: Hea/Hen, MaH. 6app. (EIA weekly crude stocks)

3anackl 6eH3unHa: Hea/Hen, MnH. 6app. (EIA weekly gasoline stocks)
3anackl gucTunn.: Hea/Hea, MnH. 6app. (EIA weekly dist stocks)

3anacbl HedTu B KywuHre: Hea/Hen, mnH. 6app. (EIA weekly crude Cushing)
CraBka ®PC (FOMC interest rate decision)

Po3. npogaxu m/m, % (Retail sales m/m)

Po3. npopaxwu r/r, % (Retail sales y/y)

MepBuuHas 6e3pabotumua, Toic. (Initial jobless claims)
Onawasacs 6e3pabotuua, maH. (Continuing claims)

WHaekc onepex. uHankatopos M/M, % (Leading indicators m/m)
3anachkl rasa: Hea/Hea, Mapa. ky6. ¢ (EIA weekly natural gas)
MexayHapoaH. pesepBbl, $ Mapa. (Central Bank reserves)

YpoBeHb 6e3paboTuubl, % (Unemployment rate)

WHpekc ueH nponssoauTt. M/M, % (Producer prices m/m)

WHpekc ueH npounssoamnT. r/r, % (Producer prices y/y)

CuyeT TeKyLWMX onepaLuit Ce30HHO CKOppeKT., Mnpa. eBpo (Current account sa)
CueT TeKyLMX onepaLni CE30HHO HeECKOpPeKT., MApA. eBpo (Current account nsa)
3o0n0TOBaNOTH. pe3epBbl, $ Mapa. (Foreign reserves)

WHaekc noTpebut. ueH M/M, % (CPI m/m)

WHaekc notpebut. uen r/r, % (CPI y/y)

WHpekc onepex. nHankatopos ECRI WLI (ECRI U.S. Weekly Leading Index)
NHpekc onepex. nHankatopoB ECRI WLI r/r, % (ECRI Weekly Leading Index y/y)
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MHBecTUMOHHaA koMmnaHua BOA
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Ten.: +7 (812) 329 81 81 (0CHOBHOI)

dakc: +7 (812) 329 81 80
info@bfa.ru
www.broker.bfa.ru

OTaen 6pokepcKux onepauuvm

npsmoin +7 (812) 329 81 99
nob6. 1888
n.ivanov@bfa.ru

no6. 1899
a.trafimov@bfa.ru

MBaHoB Hukonam
HayanbHWK oTaena

Tpadumos Nasen
cneunanuct

KnueHTCckuii otoen

client@bfa.ru

LlekuHa EneHa
HayanbHWK OoTAena

Kpocc AHHa
crneymanmct

Kapa6aHoBa ApuHa
cneumnanuct

npsiMoit +7 (812) 329 81 71

nob6. 1874
e.schekina@bfa.ru

no6. 1887
a.kross@bfa.ru

no6. 1873
a.karabanova@bfa.ru

B®A baHk
LleHTpanbHbIX oduc

197101, CankT-lNeTepbypr,

MeTporpaackas Hab., 4. 36, nuT. A, 6/u «JIMHKOp>»
Ten.: +7 (800) 700-54-54 (ocHoBHOI4)

dakc: +7 (812) 458-54-54
mail@bfa.ru
www.bfa.ru

dunuan
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BaHka DB®A

115054, Mocksa,

KocmogammnaHckast Hab., a. 52, ctpoeHue 5,

6/u «Riverside Towers»

Ten.: +7 (495) 662-63-63 (OCHOBHOW)

dakc: +7 (495) 662-63-64
moscow@bfa.ru

YnpaBsieHue gusiMHra

LleBuoB MaBsen
HayalbHMK ynpaB/ieHns

AHanuTuyeckum otaen

no6. 1195
p.shevtsov@bfa.ru

research@bfa.ru

MouceeB Anekcei
3aMecTUTesNb HayalbHUKaA oTaena

XXpaHoB AMUTpUIA
BeAYLWUA aHANUTUK

HoBoXxunos AAkoB
aHaNMnTNK

OHukcuMmoBa HOnusa
aHanMnTnK

NMpyaHuukosa Jiroamuna
cneumnanucT no puHaHCOBOMY
MOAENNPOBaHUIO

Mywko AnekcaHap
cTaxep

no6. 1286
a.moiseev@bfa.ru

no6. 1241
d.zhdanov@bfa.ru

[o6. 1222
j.novozhilov@bfa.ru

[o6. 1281
j.oniximova@bfa.ru

no6. 1154
|.prudnikova@bfa.ru

a.glushko@bfa.ru

OTpen npopax

npsmon +7 (812) 326 93 61

Knpko KoOHCTaHTUH
HayanbHWK oTAena

OTAaen pblHKOB aKLUA

no6. 1337
k.kirko@bfa.ru

npsmon +7 (812) 329 81 92

HeaymoB AAMuTpun
HayanbHUK oTAena

LinpokoB CtaHucnas
Tpenaep

no6. 1092
d.nedumov@bfa.ru

no6. 1053
s.shirokov@bfa.ru

OTaesl TOBapHbIX PbIHKOB

npsimon +7 (812) 329 81 98

HapopoBbiii PomaH
HayanbHUK oTAeNa

KazaHueB Ceprei
Tpenaep

no6. 1144
r.narodovyy@bfa.ru

nob6. 1168
s.kazantsev@bfa.ru

OTpen AnNnepcKux onepal.wlﬁ

Bo3HbI Anekcein
HavanbHUK oTAena

Asyraes PomaH
rnaBHbIN cneymannct

no06. 1010
a.voznyi@bfa.ru

no6. 1032
r.dzugaev@bfa.ru

OoTaen AeHeX>XHOoro u BaJIloTHOro PblIHKOB

TypaeB AMUTpUi
HayanbHuk oTaena

OneiiHuk MNasen
rnaBHbIN cneunanucT

no6. 1157
d.turaev@bfa.ru

£06. 1098
p.oleynik@bfa.ru

HacTtoswnn A[oKyMeHT noAroToBneH aHanutudeckmm otaenoMm OAO «BaHk B®A» M HOCUT WUCKNOYUTENBHO WHMOPMALMOHHBIN
xapaktep. Bce oOueHKM M MHeHMs, BblCKa3aHHble B OTYeTe, NpeACTaBAslT cOboW He3aBUCMMOE CYXAEHWe aHalMTUKOB Ha AaTy
BbIx0oAa OT4yeTa. Bo3HarpaxaeHvne aBTOPOB OTYETa HW MNpPSMbIM, HU KOCBEHHbIM 006pa3oM He yBSf3aHO C MpeACTaB/e€HHbIMU B
oTyeTe TOukamu 3peHusa. OAO «baHk B®A» ocTaBnseT 3a coboW MpPaBO W3MEHSTb BbIiCKa3aHHbIE OLEHKW W MHeHust B stoboe
BpeMs 6e3 npeaBapuTenbHOro yBeaomneHus. MHdopMmaums, coaepxallascs B OoTyeTe, MosydyeHa M3 UCTOYHWKOB, MpU3HaBaeMbIX
HaMW [AOCTOBEPHbIMM, OAHAKO He CyLleCTBYyeT HWKaKMX rapaHTUMin, 4YTO YyKasaHHas WHdopMauus SBASETCH MNOMHOM U TOYHOW,
N, COOTBETCTBEHHO, OHa He A0/KHa paccMaTpuBaTbCA Kak MonHas v ToyHas. Mbl octaBnsem 3a cobovi npaBo He OOHOBNATH
WH(OPMaLMI0O Ha OCHOBE HOBbIX AaHHbIX SIM60 MONHOCTbIO OTKa3aTbCa OT ee ocseweHusi. OAO «BbaHk B®A» n ero coTpyaHUKM
MOryT MHBECTMPOBATb, BbICTYNaTb MapKeT-MeNKepoM WAW COBepLlaTb WHble CAENKW B KayecTBe MpuHUMMana C WHBECTULMOHHbBIMU
WHCTPYMEHTaMK1, YNOMSAHYTbIMM B Hactoswem otyeTe. OAO «baHk BOA» NpoBOAUT BHYTPEHHIOK MOMUTUKY, HaMpaBfE€HHYK Ha
npefoTBpalleHne noTeHuManbHbiXx KOHMAMKTOB MHTepecoB. OAO «baHk B®A» n ero COTPyAHUMKM HE HecyT OTBETCTBEHHOCTM
3@ NMpsAMOM WAW KOCBEHHbIV yllepb, HacTynuBLUMIK B pe3ynbTaTe WMCMNOAb30BaHMS HacTosiweh nybnvkauuum unm ee copepXxaHus.

© OTKpbITOE akunoHepHoe obuiecTBo «baHk BOA»



