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NpaKcKnit KOHPAUKT co3[aeT PUCK OUepeaHOro CKavKka LeH
Ha HedTb

One Ciom XaHceH, cmpamee u OupeKkmop omoena bupicessix npodykmoes bpoKkepcKoli KoMnaHuu Saxo
Bank

Mpowepwan Heaensa 6bina OYEHb HACILLEHHOM A8 PA3/IMYHbIX CEKTOPOB CbIPbeBOro pbiHKA. HaBepHoe,
CaMbIM BaXKHbIM ABUKYLLMM GaKTOPOM Ha PbIHKAX SHEPTOPECYPCOB U APATOLEHHbIX METaNN0B CTanun
6ecnopaakun 1 Hacuame B Upake.

OpHaKo cbipbeBon nHaekc DJ-UBS cmor ynydlinTb cBoM pesynbtaTt anib Ha 0,8%, Tak Kak
3HAYMTEIbHbIN POCT B YNOMAHYTbIX ABYX CEKTOPaX Obl1 KOMNEHCUPOBAH NOTEPAMM Ha PbIHKE
NPOMbILWAEHHbIX META/N/I0B, KOTOPblE ObINN BbI3BaHbl BONHEHUAMM NO NOBOAY SKOHOMMUYECKUX
NnocneAcTBUA PacTyLWmX LeH Ha HedTb U NPOBOANUMOTO B HAaCTOALLMMA MOMEHT paccie0BaHUA NO Aeny o
OBOMHOM yyeTe 3anacos mean B Kutae. CenbCKOXO3ANCTBEHHDBIM CEKTOP TaKXKe cAan no3muuu, B
0COBEHHOCTU CerMeHT 3epHOBbIX, FAe OXuaaeTcs boratblit ypoxkal B cesoHe 2014-2015 rr.

DJ-UBS Commaodity Index sector performances (%)

One weak price change
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dHepreTnyecknin nHaekc DJ UBS 3a npowegluyto Heaento npubasun 3,6%, ycTaHOBMB B pe3y/bTaTte
MaKcMMmasibHoe ¢ 9 aeKkabpsa 3HaueHue. Bce yeTbipe OCHOBHbIX KOHTPAKTa B 3TOM OTPAC/N OKa3auCh B
BEpPXHel YacTu Tabanubl. B pesynbtaTe Takoro ctpemutesibHoro pocta Hedtb copta WTI n 6eH3uH
OOCTUI/IM CAMOTO BbICOKOIO YPOBHA A1 3TOr0 BPEeMeHM roga 3a nocaegHue wecTb feT. Kpome Toro,
POCT LeH NPOMCXOAMT KaK pa3 B TOT MOMeHT, Korga B CLLIA B cBA3M € NpeAcTOALLMM CE30HOM
aBTOMODOW/IbHBIX MOE340K NoCcTeneHHo HabupaeT 060pOTblI CNPOC Ha Cbipyto HedTb U BeH3MH. TakKe
YBE/IMUMBAOTCA MOKYMKM TONIMBA A/1A SNEKTPOCTAHLMIA, KOTOpble PaboTaloT B YCUIEHHOM PEXUME,
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YA0BNETBOPAA NOTPEOHOCTU B OXNAXKAEHUM, NpUYeM B 0COBEHHOCTM POCT HabAtoAaeTCcA B HEKOTOPbIX U3
KpynHenwnx HedpTeno6bIBatOWMX CTPaHaX, Hanpumep B CayaoBcKkoi ApaBuu, rae npegnovteHne
OTAaeTcA NPAMOMY CXHUTAHUIO AeLleBblX BULOB TONAMBA, @ He rasy.

Commodity performance (%)
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Sckanauma Hacunusa B Mpake, B ciyyae pacnpocTpaHeHnsa KOHGANKTA Aablue Ha 1oT, MOXKEeT NOCTaBUTb
noJ yrposy NocTaBKu U3 BTOPOM No obbemam go6bium HedTu cTpaHbl OMEK. Bea aTa cutyaumsa
NPOMCXOAUT B CNOXKHOe Ans OpraHmn3aumm CTpaH-aKCNopTepoB HedT Bpems, TaK KaK UM yKe C TPyA0M
yZAaeTcA BbIMOAHATbL LUenb No Aobblye Ha ypoBHe 30 MUAIMOHOB Bappeneit B CyTKU. Bosbmem, K
npumepy, Jinsuio, rae fobbiua cokpaTuaack Ha 90% No cpaBHEHUIO C MAaKCUMa/IbHbIM 3HAaYEHUEM, U
MpaH, KOTOpOoMy MOC/Ie UIOAA FPO3AT AOMNOJHUTE/IbHbIE CaHKLMKM, MOCKOJIbKY CTPaHe He yAalioCh
[0roBopmuTbCA € 3anafom Nno Bonpocy pa3paboTKu cBoel A4epHON NPorpaMmmsl.

B nnaHe HapalumBaHua A06bl4n MpaK NoKasbiBan O4MH U3 NyYliMX NpUMepoB. [paBUTeNbCTBO
NOCTaBWI0 aMBULMO3HYIO LieNb YBEANUYUTL 06bEMbI C TEKYLLETO YPOBHA B 3,3 MuaAnoHa — g0 4
MWUNIMOHOB Bappenelt B CyTKM A0 KOHLA 3TOro roda M Ao ceMu MuaanoHos 6appeneit K 2016 roay.
OZHaKo B YC/IOBMAX pa3BopayMBatoLerocs KOHGAMKTA WaHCbl Ha pa3paboTKy pecypcos B CEBEPHOW U
BOCTOYHOW YaCTM CTPaHbl MPAKTUUYECKU CBEUCD K HY/0. B banKaiwume AHW U Heaenun onpeaensaowmm
¢dakTopom byLeT To, yAaCTCA I COXPAHUTL CMIOKOMCTBME U M3beXKaTb BOB/IeYEHUS B KOHGAUKT
HedTAHbBIX MECTOPOXKAEHMI U SKCMOPTHBLIX 0OBEKTOB Ha tore, KOHTPoIMpyembix baraagom, Kepbenoii n
WNUTaMM.
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Ha npuseaeHHOM HuKe rpadumke cxemaTUUYHO M306paxKeHa AMHAMMUKA LLeH Ha HedTb Noj, BANAHUEM
npeaplaywmnx reononmtnyeckmx koHdamkros ¢ 2011 roga, Koraa «apabckaa BecHa» npueena K
rpa*kaaHCKoM BoiHe B JInBMU. 3a yKa3aHHbIN Nepuos cpenHaAs ueHa Ha HedTb copTa Brent coctaBuna
110 gonnapos 3a 6appesb, U BCE CKAYKM M3MEPALOTCA KaK OTKIOHEHWUS OT CPeaHEero 3Ha4YeHus B
NPOLLEHTHOM BblpaXKeHUU. TEKYLLMIA POCT MOXKHO Ha3BaTb HECYLLECTBEHHbBIM NO CPABHEHWUIO C
npeasiayLwmmMmmn A8UKEHUAMMU, HO B YCOBUAX MPAKCKOTO KOHPIMKTA M CE30HHOTO pocTa cnpoca
nokynaTtenun byayT NpeBocxoanTb NPOAABLOB A0 TEX MOpP, NOKA CUTYaLLMA He NPosACHMTCA. s Toro
YTOObI CNEKYNAHTbI, UFPatOLMeE C PacHETOM Ha POCT LieH, NePEeCcMOTPENN CBOIO CTPATEruIo, LeHa A0XKHA
BEepHyTbCA B 061acTb HUXKe 105 gonnapos 3a bappesib No KOHTPAKTy Ha HedTb WTI n 111 aonnapos 3a
6appenb N0 KOHTPAKTY Ha HedTb Brent.
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MHdopmauyumsa o Saxo Bank

Saxo Bank — o4MH 13 cambIx HaZeXHbIX BPOKEPOB B MMUPE, MMeOLWMI AnLeH3nto EBponeinckoro cotosa,
— NpeaoCcTaBAAET YaCTHbIM MHBECTOPAM U MHCTUTYLMOHANbHbIM KIMEHTAaM BO3MOXKHOCTU OHNANH-
TpenanHra Ha MMPOBbIX PUHAHCOBLIX PbIHKAX Ba/IlOTHbIMM Napamu Ha FOREX, KOHTPaKTaMM Ha pasHULy
(CFD), 6upxesbimn doHaamu (ETF), akuuamu, dbiovepcamu, onumoHamm U Apyrmmn AepuBaTMBamMmm C
NOMOLLLbIO TPEX CNeUnanmn3npoBaHHbIx nnatpopm: SaxoTrader, SaxoWebTrader n SaxoMobileTrader (B
TOM ymcae npuaoxeHus ana iPhone, iPad n Android). Maatdopmbl AOCTYyNHbI Ha 6os1ee yem 20 A3bIKax.
Kpome Toro, Saxo Bank npegnaraet yciyrm u napTHEPCKMUE NPOrpammbl 4158 MHCTUTYLIMOHAIbHbIX
K/IMEHTOB.

LLTab-kBapTupa Saxo Bank B KoneHrareHe; npeacTaBUTENbCTBA OTKPbIThI B POCCUK, eBpONeNCcKnx
cTpaHax, Asuun, bankHem BocToKe, JTaTUHCKOM AmepuKe 1 ABCTpanunu.
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