3HEPro

MWHBECTULUOHHAA rpynna

MpnbanKEeHNE MHAEKCOB K BEPXHEW MPaHMLLE MHOTO/IETHErO KaHasia M NocTeneHHbI
cnag, andopun Ha poccuickom ¢GOHAOBOM pPbIHKE CO34a0T MPennocbiikM K
CKOpOMY pa3BopoTy. CerogHsA Mbl OXWOAEM HEraTUBHOIO OTKPbLITUA MHAEKCOB U

Cesepcranb NpoAo/IXKeHUA NpoaaK B Te4eHne Bcero gHA.
CeBepcTanb BbINAATUT amMBUAeHAbI 33 2013 r. B
pa3mepe 3,83 pyb. Ha akumto, 3a | ke. 2014 r. - 2,43
py6. >>>cTp. 3

PbIHOK AKLIUA

Uupekc MMBB 3a geHb

1505 B nocneaHui aeHb HeaeNM MHBECTOPbLI NPOAOAKUAN
NOKYMKK, HECMOTPA Ha BbICOKME YPOBHU KOTUPOBOK
1500 M npeacToalumne YeTbipe BbIXOAHbIX AHA. 1o utoram
1495 TOoprosoi ceccun nHaekc MMBB Bbipoc Ha 0,7% wm
coctaBun 1501,2 nyHKToB. NHaekc PTC noTtaxkenen
1490 Ha 0,5%, A0 OTMETKM 1374,9 NyHKTOB...>>>CTp.2
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KYPCbl BATIOT MWPOBbIE UHAOEKCbI
Kypc U3meHeHne
UHAeKcbl U3meHeHne
USD/Py6. 34,32 -0,13%
EUR/PY6. 46,48 -0,54% 3akpoitne
EUR/USD 135 -0,09% RTS 1374.94* 0,45%
MICEX 1501.18* 0,7 %
Dow Jones 16775,74 0,25%
Nasdaq 4310,65 0,3%
FTSE 100 6777,85 -0,95%
DAX 9912,87 -0,26%
S&P500 1936,16 0,31%
CbIPbEBbIE PbIHKU FONYBbIE PULLKU
UsmeHeHue 3aKpbiTue TOpros
3akpbiTue 3akpbiTue
Brent, $/6app. 113,4 0,35% Bl (/lonaoH) (MMBE)
BTB 0,046 -1,12% 0,047 -0,04%
TMKHopHwuk 6535,042 -4,39% 6940 0,58%
MeTtannbi U3meHeHne fasnpom 143,469 -1,04% 146,4 1,14%
3akpbiTHe Nyxoiin 2100,549 0,33% 2097,9 1,77%
ANOMUHMII, $/ToHHa 1804 0, % PocHedTb 47,365 -1,64% 249,66 2,83%
Meap, $/ToHHa 6680 0,54% Poctenekom 248,874 -0,74% 88,06 -0,83%
Hukenb, $/ToHHa 17980 0,4 % Pyclnapo 0,7 0,00% 0,74 4,40%
3onoto, $/yHums 1273 0,57% C6epbaHk 86,236 -5,46% 89 0,01%

MnatuHa, $/yHuma 1437 -0,07% CyprytHérs 27,149 -0,06% 27,559 0,60%




3HauyeHue U3meHeHne

NHaekc MMBB 0,70
NHaekc PTC 0,45%
O6bem Topros 838 M/H. JONN.
JIMAEPbI NOBbILLIEHUA/
NMOHUXKEHUA B MICEX

Jinpepsl u aytcaiigepsl 3a aeHb B MICEX
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OCHOBHbIE HOBOCTHU

PbIHOK AKLUWA

B nocnegHuii AeHb HeAenn WHBECTOPbl MPOAO/XKWAW MOKYMKW, HECMOTPsA
Ha BbICOKME YPOBHM KOTUPOBOK W MPeACToALME YeTblpe BbIXOAHbIX AHA. Mo
MToram Toprosoi ceccum nHaekc MMBEB Bbipoc Ha 0,7% u coctasun 1501,2
nyHkToB. MHaekc PTC notaxkenen Ha 0,5%, oo otmeTkn 1374,9 nyHKTOB.

EBponelickne MHAMKATOPbLI B MATHULY MPOAEMOHCTPUPOBANUN CHUNKEHME Ha
¢doHe onaceHui cka4ykoB HedTAHbIX KOTUPOBOK 3a CYET 3CKaNaLMKU CUTYyaLLUK
B MpaKe, a Tak e HeratMBHon ctaTUcTMkmM u3 CLUA. B nuaepax nageHua
OKa3a/nCb aKUMM BPUTAHCKUX CTPOUTENbHBLIX KOMMNaHui. [MoBogom panA
CHUXEHWUA KOTUPOBOK CTAN0 3aABNEHNE MUHUCTPA GMHAHCOB BennkobputaHum
0 HamepeHuu npepoctaBneHnAa baHKy AHMWKW NONHOMOYMIA ONA BBEAEHMA
OrpaHUYEHUI Ha UNOTEYHOE KpeauTOoBaHWe C Ue/bld NpenoTBpalieHun
boOpMUPOBaAHUMA MMNOTEYHOIO My3bIpA.

AMepurKaHCKMEe NAOWAAKM B NATHULY NPOAEMOHCTPUPOBAIM POCT OCHOBHbIX
MHAeKcoB B cpeaHem Ha 0,3%, 0a4HaKo No uToram Heaenn UHANKATOPbI Npocenm
Ha 0,3-0,7%, 4TO CTaNo CamMbiM CyLLECTBEHHbIM CHUXEHMeM 3a nocnegHue
ABa mecaua. Mpu 3TOM yYaCTHUKM pbiHKa NPOUTHOPUMPOBAAU HeraTUBHble
CTaThaHHble — MHAEKC noTpebuTenbckoro gosepua B CLUA 33 uioHb ynan go
81,2 NyHKTOB, YTO ABNAETCA MWMHUMAJ/IbHbIM 3HAYeHMEM 3a 3 npoleawmnx
mecAua.

A3MaTCKMe WHAEKCbl B MOHEAE/bHUK YTPOM CHUMKAlOTCA BBUAY YCUAEHUA
HecTabubHOCTU Ha BANMKHEM BOCTOKe.

HedTtb mapku Brent ctabuibHa Ha yposHe $113,1 3a 6appenb nocne B3neTa
KOTUPOBOK 6onee yem Ha 3% B KOHLUe npoweawen Hepenn. ObrovepcHbIn
KOHTpPaKT S&P HaxoguTca Ha oTmeTKe 1922,2 NyHKTOB.

CobbITMA Ha ceroaHs:

eBaHK Poccuu: 3acesaHune coBeTa AMPEKTOPOB
eBbimnenkom: MNposeaerHne NMOCA

TrK-1: NposeneHune NMOCA

©13:00 EBpo30Ha: MHAEKC NoTpebutenbCckunx LieH 3a mamn
©17:15 CLUA: MpomblwneHHoe NpoM3BOACTBO 33 Mal |

UctouHuk: UK HeproKkanutan



CEBEPCTA/Ib

CEBEPCTANDb BbINNATUT AUBUAEHADBI 3A 2013 . B PASME-
PE 3,83 PYb. HA AKLUUIO, 3A | KB. 2014 T. - 2,43 PYb.

Mo utoram rogosoro obuiero cobpaHua akumoHepbl CeBepctann ogobpuau
BbiNNaTy AMenaeHaoB 3a 2013 r. B pasmepe 3,83 pyb. Ha akuuto. MpomerKyTou-
Hble guBnaeHAabl 3a | k8. 2014 r. coctasaT 2,43 pyb. Ha aKLMIO. B



KANEHOAPb NPEACTOALLUX COBbITUN

Oarta lNMoka3saTtenb 30Ha lMporHo3Hoe 3HayeHue [lpeabigyuiee 3HayeHue
16-Jun 13:30 3acepaHue baHka Poccumn PO

16-Jun  13:00 mnu, EC 0,50% 0,50%

16-Jun 17:15 MpombiwneHHOe NPOMU3BOACTBO B Mae CLIA -0,60%

17-Jun  16:30 mnu, CLA 0,30%

17-Jun 16:30 Yuncno HayaTbIX CTPOUTENBCTB AOMOB CLUA 1,072 mAH. Wr.
18-Jun 22:00 3acepgaHue ®PC CLLUA CLIA

18-Jun DoKnap, o aeHeXKHO-KpegUuTHOU nonutuke L PO P®

19-Jun 18:00 MHAaeKc onepexaoLwmx NHANKATOPOB CLIA

20-Jun  2:00 NHaeKc noTpebutenbckoro gosepusa EC

, Caukrt-Iletepbypr, n.éi UMOBa, . 4)&\; e-ma1l: resear%h energ.ru;
, CaukT-lNetepoypr, yn. EdumoBa, 4. 4A; e-mail: research@ener Ec)




MHBECTULUMUOHHAA TPYNNA 3HEPTOKANMUTAN

LleHTpanbHbI 0pUC KOMNAHUM :

119121, Mocksa, Ten. (495) 223-52-09

1-bith TpyKeHUKoB nep., 4. 27/2 (495) 223-52-08
3HepI'O'|{aI[MTaJ]_ E-mail: inffo@energ.ru
WHBECTULUUOHHAA rpynna www.energ.ru

[lenapTaMeHT ynpasneHus 6narococtosiHuem

Butanuii Flopnatos vgorlatov@energ.ru
[upeKkTop ynpaBneHns no MHBECTULUSAM +7 (812) 329-17-29
Oner Kounepb kochier@energ.ru

3aM. HayanbHMKa OTAeNa ynpaBneHus 61arococTosiHMeM +7 (812) 329-17-29

Bpokepckuii oTaen

Oapbs BopoHoBa voronova@energ.ru
HauanbHuk 6pokepckoro otaena +7 (812) 329-44-46
ApTeMuii [10/KMKOB dolzhykov@energ.ru
“JIn4HbIN 6pokep" +7 (812) 329-17-94
AHHa LLinpokoBa shirokova@energ.ru
[vpekTop ynpaBneHusi Mockea +7 (495) 223-52-09
MakoBeeBa Hatanbs makoveeva@energ.ru
[vpekTop ynpasneHusi CaHkT-lMNeTepbypr +7 (812)329-17-72
Uropb Bespykos bezrukov@energ.ru
Bue-npe3vaeHT no paboTe ¢ KOpPNopaTUBHLIMU KIIMEHTaMM +7 (812) 458-57-05

[enapTaMeHT no paboTe C MHCTUTYLMOHaNbHLIMM MHBECTOPaMn B PTC

Bnagumup Epmonaes ermolaev@energ.ru
[vpekTop aenapTameHTa +7 (495) 223-52-08
KopnopatuBHble (yHaHChbI

KoHcraHTuH EpMonieHko ermolenko@energ.ru
[vpeKkTop ynpaBneHns KopnopaTtMBHOrO KOHCaNTUHra +7 (812) 325-03-08

YnpaBneHve no paboTe ¢ KIMEHTaMU

Masen ®unococos paulf@energ.ru
[unpekTop ynpaBneHus no paboTe ¢ KIneHTamm +7 (812) 329-17-45
KnumeHTbeBa AHHa klimenteva@energ.ru
Beaywmii cneumanvcT oTaena NoaaepX Ky onepaumin KIMEHTOB +7 (812 )329-55-94
Bo6koBa AnekcaHapa bobkova@energ.ru
®DVHAHCOBBIN KOHCY/IbTaHT +7 (812 )329-17-72

[lenapTaMeHT NpoAax U PerMoHanbHOro pasBuUTUs

AeHnc KoctuH denis@energ.ru
[vpeKkTop AenapTaMeHTa +7 (495) 223-52-09

MHdOopMaLMOHHO-aHaNNTUYeCKOe ynpaBneHue

AnekcaHap Urnatiok ai@energ.ru
[npekTop ynpaBneHus +7(812) 329-55-92
Bacunuit Konocos koposov@energ.ru
Cneumanuct otaena +7(812) 329-17-94
Mapceno MyHboc marcelo@energ.ru
Cneunanuct otgena +7 (812) 329-55-92

YnpasnsioLwas KoMnaHus

AMutpuin AkceHoB aks@energ.ru
o

[eHepanbHbIN AMpeKTop +7 (812) 329-17-73

AnexcaHap Nasnos a_pavlov@energ.ru

YnpaBnsowmin AMpeKTop, 3aMecTUTeNb reHepanbHOro AMPeKTopa +7 (812) 329-17-73
o] Bawe , 4TO UHG Y BbIBOADI, iAny 6111 MOAFOTOBAEHDI CMIEUMAANCTAMM “3Hepr " n A U [V1A CBEAEHMA KIMEHTOB KOMMaHMKM. HecmoTpa Ha To, 4To
BbIIM NPUNOKEHDI 3HAUUTENIbHBIE YCUAUA, 4TOBbI CAENATb UH B i Kak MoXHo 6onee 1 M NonesHoMm, “ Tan” He npe \AYET Ha ee NO/HOTY U TOYHOCTb. KomnaHus 1 ntobble 13 ee NpeacTasuTenein
W COTPYAHMKOB MOTYT, B PaMKax 3aKoHa, METb MO3NLMIO AN KaKOii-1MBO MHO MHTEPEC (BK/IOYAA MOKYMKY MAM NPOAAKY CBOMM KAMEHTaM Ha MPMHLMINa/bHOM OCHOBE) B /11060 caenke, B M106bIX npAmMo uan YNOMAHYTbIX B

] Hu “IHepr ”, HW KTO-NnB0 U3 ee i nnu cot He HeceT oTBeTcT 3a Nto60il NPAMOI UM KOCBEHHBIN ylep6, HAaCTYNUBLLWIA B pe3yabTaTe UCMO/b30BaHUA HacToALeNH NybanKauum uim ee

copepxaHuA.
Heo6X0/MMO MOMHHTB, 4TO /1I0BbIE MHBECTULMM, YTOMAHYTbIE B HACTOALLEH NYBAMKALMM, MOTYT BbiTb CBA3AHBI CO 3HAUMUTE/IHBIM PUCKOM, MOTYT OKa3aTbCs win A Bcex CTOMMOCTb MM JOXOA, OT N110BbIX HHBECTULMIA,
YNOMAHYTBIX B HACTOALLEN MYBAMKALMM, MOTYT U3MEHATLCA NOA, BO3AENACTBUEM PbIHOUHBIX M MHBIX GaKTOPOB. MpotLIble PE3y/IbTaTbl He ABAAITCA MOKa3aTenem ByayuuInX pe3ynbTaTos. Bo3MOKHOCTb MHBECTMPOBAaHMA B KaKMe-MBO LieHHbIe Bymark uam MHCTPYMEHTbI,
YNOMAHYTbIE B HaCTOAWLEN NYBAUKALMM CAieayeT PaccMaTPpUBaTL TONIbKO J 1 ONbITOM B UHAHCOBLIX v 6usmece, n 1M OLEHUTD M pHcKi, CBA: c 8

poccuitckue LeHHble bBymaru.

CaHkTt-lleT UmoBa, Aa. 4A; e-mail: researc

ypr, yn.
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O®UCbl KOMMNMAHWUWU SHEPTOKANUTAIN

JHEepProxKamnunuran

WHBECTULUOHHAA rpynna

Oduc B r. MockBa

119121, Mockaa,

1-bit Tpy>XeHVKOB nep., 4. 27/2

+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®dununan KOMNaH1M B . ApXaHrenbcK
163000, ApxaHrenbck,

nn. JlenuHa, a.4, odpuc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®unuan koMnaHum B r. MypmaHck
183038, MypmaHck,

yn. Boposckoro, 4. 5/23, opuc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru

Odwmc B r. Cankr-lNMeTepbypr

190031, CankT-letepbypr,

yn. Edumosa 4a, 6/u “Mup”

+ 7 (812) 329-55-92 + 7 (812) 329-55-64
info@energ.ru

®dunuan KoOMNaHum B r. ipocnasnb
150003, fpocnaenb,

yn. PecnybnukaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHblii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavi@energ.ru

dunuan KOMNaHum B r. TONbATTU
445000, TonbatTy,

HoBbIl npoe3g, 4. 3,

AL “rPAHA CUTW”, oduc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11



