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e OKMOaem COXpaHEHMA KAlouyeBblX CTaBOK B Poccum Ha
ypoBHe 7,5% cerofiHs nocne ycKopeHua MHGAaLUm

¢ NHPnauma B EBpO30OHE [0NKHA COXPAHUTBCA HA YpPOBHE
0,5% B mae

¢ [IpombliwneHHoe nponssoacTso B CLLUIA noka)keT yckopeHue
B Mae nocse cnabbix AaHHbIX anpens

TnasHble cobbiTna cerogHa

Bpems CobbiTne MporHos [pea.

13:00 EBpo3soHa. UHdAauma,mair,r/r,% 0.5 0.5 =
13:30 Poccua. Kntouesasa NpoueHTHanA CTaBKa, % 7.5 7.5 =
17:15 CLUA. NMpombiwneHHoe Npon3BoACTBO,Mal,m/m,% 0.5 -0.6 ?
18:00 CLUA. NHpekc pbiHKa Heasuk NAHB,uioHb 47.0 450 *
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9KOHOMMKA cerogHs

Poccua — 3acepaHue LeHTpanbHoro baHka

[NaBHbIM 3KOHOMUYECKMM CcOBbITUEM ansa Poccuum cerogHa cTaHeT
3acefsaHue LleHTpanbHoro baHKa, MO WMTOram KOTOPOro, KakK
OXuAaeTcs, OyayT NPUHATbHI BaKHeWlwMe peweHua B obnactu
OEHEeXHOW MoAUTMKKW. B nepByto oyepedb Hac WHTepecyeT
KNoYeBadA MNpPOUEHTHAA CTaBKa, MNOBbIWEHHAA PerynaaTopom B
Havana roga ¢ 5,5% po 7,5%. HecmoTpsa Ha To, 4TO B MapTe mepa
b6blna 0b0bABNEHA BPEMEHHOW, Ha CerogHsAWHen BCTpeye,
BEPOATHEN BCEro, oHa OyaeT coxpaHeHa Ha MpeXHem ypoBHe.
[NaBHOW NPUYNHOI 3TOro ABNAETCA YCKopeHue nHdAauum c 6% B
AHBape A0 7,6% B HacTOAWMM MOMEHT. HanomHum, u4To
nepBoHavyasbHOM uUenblo Ha 2014 ron ABAANOCH OrpaHUYeHue
pocTa NoTpebuTeNnbCKMx LeH 4o 5%.

CneactBuem 60nee BbICOKOM KNHOYEBOM MNPOLLEHTHOW CTaBKM
MOMeT CTaTb pPOCT CTOMMOCTM KpeauToBaHua 6u3Heca U
HaCceneHns, YTO HEraTMBHO CKAXKeTCA Ha [EeN10BOM aKTUBHOCTU M
noTpebuUTenbCKOM CNpoce, M TaK HaXoAAWMXCA B nocnegHue
HECKo/MIbKO fieT. Poccuiickas aKOHOMMKA, Bblpoclwas B NepBom
KkBapTane Ha 0,9%, BeposATHelM BCEro NPoOLO/IKUT 3aMeiIeHne A0
KOHUQA roga.

dakTopom nNOAAEP!KKM 3SKOHOMMKM MOMKET CTaTb BHELWHUN
cekTop. Ony6/MKoBaHHbIE B YeTBEPT AaHHble TOProBAK, MOKa3anm
COXpaHeHMe Toprosoro 6anaHca Ha YpPOBHE WCTOPUYECKMX
MaKkcumymos B anpene — 19,8 mnpa. 40Nnapos, TOrga Kak rof
Ha3ah MoKasaTesb Haxoaunca Ha yposHe 13-14 mnapa. B
OCHOBHOM 3TO CBA3aHO C BOCCTAaHOB/JIEHMEM 3KOHOMWKMU
BeAyLero ToproBoro naptHepa Poccmn — EBPO30HbI, HA KOTOPYHO
npuxoanTca 6o1ee NoN0BMHbI POCCUMCKOro IKCNopTa.

EBpO30Ha - uHPAAUMA

CerogHa B 13:00 (MCK) oxunpaetca nokasatenu uHOAAUMK B
EBposoHe B Mae. Bo MHOrom nepBMYHAA  OLEHKa
npegonpegenuna peweHne EUB cmaryntb geHEXHYIO MOAUTUKY
Ha 3acefaHun B 3HauUTeNbHbIX  OTK/JOHEHWN B
NepecMoTPEHHbIX [aHHbIX He OXuaaeTca - noTpebuTenbckasn
MHoNAUMA, BeposTHel Bcero, coctaBuT 0,5%. HanomHum, uyto
paccumnTbiBas Ha ocnabaeHne eBpo U CTUMYJIMPOBAHMA POCTA LIEH,
perynaTop BBEN OTPULATENIbHbIE CTAaBKM MO Aenosutam, obuian
6aHKaM perMoHa A0 KOHUa roga npeaocTaBuTb CTUMY/bl B
pasmepe 400 mnpg. espo.

UIOHE.

CLUA — npombiwineHHOe NpoOU3BOACTBO

[naBHbIM 3KOHOMUYECKUM MHAMKaTopom B CLLA cerogHa gonxeH
CTaTb MHAEKC NPOMbILWNEHHOrO Npon3BoacTea B mae (17:15 MCK).
B anpene WHAMKaTOp [OCTaTOMHO HEOXWOAHHO MOKasan
CHUXeHue Ha 0,4% oTHOoCUTeNbHO Npeablaylero mecaua. Tem He
MeHee, B roJ0BOM BbIpPaXKeHUN POCT CTabMAbHO COXPaHAETCA Ha
ypoBHe 2-3%, YTO roBOPWUT O CWUE aMEPUKAHCKON ISKOHOMMKM.
CeroHA Mbl OXXMAAeM POCTa B MECAYHOM BbIPaXKeHUM Ha YPOBHE
0,6-0,8%.
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Otpen no paboTte ¢ KAMeHTamm

8 800 333-85-85

+7 812 635-68-65 (MHOroKaHanbHbli4)

06. 339 o
MpuHa NlapnoHoBa, 3aM. pyKoBOANTENA OTAENA i GecnnaTHLINA 3B0HOK Mo Poccuu
Onbra Muxaiinosa, KAMEHT-MeHeaKep no6. 340
Anuca Tectonb, KNIMEHT-MeHeaKep nob. 217

CaHkT-MeTepbypr

Hab. kaHana Mpmboenosa, a. 6/2,
T, A

AHaAUTUYECKas cny>K6a cT. M. "HeBcKuiA npocneKkT

TenedoH: (812) 635-68-60

+7 812 635-68-60 research@dohod.ru dakc: (812) 635-68-64
Bcesonog, /o608, pyKoBoauTenb oTaena £06. 333 e-mail: info@dohod.ru
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HacToAwmin 6lonneteHb NOAroTOB/MEH CREUMaNUCTaMM aHaNUTUYECKOM CayKbbl ®uHaHcosoli rpynnbl «OXOQb», ABNAETCA MHTENNeKTyanbHOM
cobcTBEHHOCTbIO KOMMaHUM U npegHasHayYeH A8 MCMONb30BaHWA Ha TeppUTOpuMM POCCMM B COOTBETCTBUM C POCCMMUCKMM 3aKOHOAZATeNbCTBOM. [pu
noarotoske 6ronneTeHsa 6bIIM UCNO/b30BaHbI MaTEPUabl U3 UCTOYHMKOB, KOTOPbIE, MO MHEHMIO crneuuanncTos KomnaHum, 3acnyskusatoT gosepus. Mpu
3ToM 610A/1eTEHb NPEAHA3HAYeH WCKAOUYUTENbHO AN MHOOPMALMOHHBIX Leseid, He COAEPXKMT pPeKOMeHZaUMi M ABASETCA BblpaXKeHMEeM 4YacTHOro
MHEHUA CNeuManncToB aHanUTUYecKoW cnyxbbl Komnavuu. He B3Mpas Ha OCMOTPUTENbHOCTb, C KOTOPOW chneuuanuctbl KOMnaHuM OTHECAUCb K
coctassieHuto 6ronieTeHs, KoMNaHMA He AaeT HUKAKMX rapaHTMil B OTHOLWEHUM AOCTOBEPHOCTM M MOJIHOTbLI CoAepiKallenca B bonnereHe MHGopmaumu.
HMKTO HM NpW KaKux 0B6CTOATENbCTBAX HE AO/KEH pacCcMaTpuBaThb BGION/IETEHb MM COAEPMALLYIOCA B HEM MHPOPMaLMIO B KayecTBe MpeasiosKeHns o
3aK/II04EHMM [0rOBOPa Ha PbIHKE LeHHbIX ByMar Uan MHOro lopuanyeckn o06s3biBatoLWero AenCTBusA, Kak co CTOPOHbI KomMnaHum, Tak M CO CTOPOHbI ee
cneumnanmctos. Hu Komnanusa, HY ee areHTsl, HU addUAMPOBaHHbIE IMLA HE HECYT HUKaKOW OTBETCTBEHHOCTM 3a Nt0bble YObITKM UK pacxoapl, CBA3aHHble
NPAMO MU KOCBEHHO C UCMONb30BaHWEM MHOOPMaLMK, coaepxKalueiica B bonneteHe. MHbGopmauusa, cogepskallanca B blonneteHe, AelcTBUTE/IbHA Ha
MOMEHT ero ny6ankauuu, npu 3Tom KomnaHua Brnpase B Nt060 MOMEHT BHeCTM B 6loniieTeHb lobble M3MeHeHMA. PacnpocTpaHeHue, KONMpoBaHue,
M3MEHEHME, a TaKXKe MHOE UCMOo/b30BaHNe BIoNeTeHs UK Kako-1nbo ero Yactu 6e3 nMcbmMeHHoro coriacua KomnaHum He gonyckaetcs. KomnaHus, ee
areHTbl, paboTHUKM 1 addUAMPOBaHHbIE NLLA MOTYT B HEKOTOPbIX C/1y4asnX y4acTBOBaTb B OnepaLmax ¢ LeHHbIMM Bymaramu, ynoMaHyTbIMK B BlonneTeHe,
W/IM BCTYNaTb B OTHOLWWEHUSA C SMUTEHTAMM 3TUX LLeHHbIX Bymar. KoMnaHus npesynpexaaeT, YTo onepaLum ¢ LeHHbIMU Bymaramm CBA3aHb! C PasNYHbIMU
pucKamu 1 TpebyoT COOTBETCTBYIOLLMX 3HaHMI 1 OnbITa.
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