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ITocAenHHe 0G30pHI H KOMMEHTAPHH:

e DACKTPOHHAS [IOYT AxpoH: ordyeTHOCTE 10 MC®O crmacau onepaltioHHbIE PE3YALTATEI
<
W AHarnmnka AYKOMA napamupaer 3aKYIIKU
L_‘ﬁ-'-l Hary KoHTaKTbI
«ChepbaHK» CHUIKAET HPUOBLIADL
1 490,81 1 361,65 1 950,79 4 338,00
& & n & CuTyannsa Ha pbIHKax

0,36% 0,00% -0,02% 0,04%

e [IpoMEBIIIIA€EHHOE IIPOU3BOACTBO PpaHIIMHM B alpese B

6 873.55 10 028,80 14 994,80 23 315,74 MECI4YHOM MCYHCAECHHH, KaK M OXKHUIAAOCh, BBIPOCAO Ha

¥ * * ¥ 0,3%, IpoTHUB coKpailleHusa B MmapTe Ha 0,4%.

-0,02% 0,20% 0,23% -0,36%

e [lo caoBam Ilpesupmenra Hpana Xacana Poyxanu, Terepan

104,35 109,52 19,20122 1 259,91 caeAaeT BCE BO3MOZXKHOE OAd OOCTHZXKEHHMA COrAallicHUd II0

* 4 * * o 3

0.11% 0.43% 0.66% 0.60% A0EePHOM IIporpaMMe CTPaHbI C IIIECTEPKOH.

e MuHsKOHOMpPa3BUTHUA PP IIPOrHO3UPYET POCT POCCHUHCKOHU

6 6‘;6,00 1(399 6,16% 0'0;93% 5KOoHOMHUKH B 2015 rony Ha ypoBHe 2,5-3,3%.

0,17% -1,43% -113 6.1 0 b.p.

KomMmMeHTapHH

e e R R e «Maruur» BOCCTaHABAHUBAET POCT (YMEPEHHO ITO3UTUBHO);

-0,35% 0,00% -0,07% 0,00% e «PocuedTh» 320A0KHpPOBasa MaHEBP (YMEPEHHO TO3UTHBHO);
110,5 1500 e «YpaaKaamui» moracuT KasHadyelckue akIuu? (IO3UTHUBHO).
110,0 - 1490
109,5 + - 1480  KarodeBasi CTATHCTHKA Ha CEeroAHs
109,0 [ 1470 e YpoBeHb Oe3pabotuiisl B Beankobpuranuu (12:30);

108,5 - ]/ 1460 e Brictrynaenue npeacrasuress EC K. Ourron (16:00).
108,0 S 1450
107,5 - : - — 1440

04.06.2014 06.06.2014 10.06.2014 KopnopaTHBHBIE COOBITHSI HAa CErOAHS

= Brent =——MICEX e TomoBoe obiee cobpanwme  axrmmoHepoB TIK-11 wu

510 Los7 «CeBepcTasmn»;
80.9 1950 e 3acemaHue coBeTa AUPEKTOPOB «['azmpoman;
Sg,g ~ L 1043 e 3akpelTue peectpa aruuoHepoB COAAEPCa pag BbIIAQThI
80.6 - IM - 1936 OIUBUOEHIOB;
80,5 1929 o 3BakpeITHE peecTpa aKIIMOHEPOB «/{0porobyzKar A BBITIAATEI
80.4 - 1922

’ UBUICH/IOB.
80,3 + - : : : : —- 1915 AUBHACHIO

021.06.2014 05.06.2014 09.06.2014 10.06.2014
e DXY == S&P 500

Toproesie HAEH HA CETOAHALIHUN AEHD
[onezocpouHsle percomeHoayuu Ha caiime

C6epbank ao 86,00 / 89,50 Bue peIHKa
BTB 0,04500 / 0,04850 BHe pbIHKa
Tasnpom 140,00 / 146,50 Bre prIHKa
AYKOMA 2030,0 / 2080,0 Bue priHKa
Pocuedrs 235,00 / 243,00 Bue peiHKa
Meuea 50,0 / 55,0 Bue peIHKa
CeBepcTasb 285,0 / 298,0 Bue priHKaA
Pycluapo 0,7000 / 0,7300 TTokynarsb

®CK EBC 0,05850 / 0,06250 Bue pbIHKaA

MTC 295,00 /302,00 Bue priHKa
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CuTyanuss Ha pbIHKax

[IpoMBIIAEHHOE ITPOU3BOACTBO PpaHINK B allpeA€ B MECAYHOM
HCYHUCA€HUH, KaK U OXKWAAAOCh, BbIpocao Ha 0,3%, IIpoTHUB
cokpaiteHuda B Mapte Ha 0,4%, rIpu 3TOM IIoOKa3aTeAb MapTa ObIA
IIEPECMOTPEH B AYYIIYIO CTOPOHY c oTMeTKHU -0,7% mao 3HadeHUs
-0,4%. AHaaoruuHBINM HOKa3zaTeAb VTaauu IPOAEeMOHCTPHUPOBAA
poct mo +0,7% c ypoBHa -0,4%, sKcoepTbl OXKHIAAU POCTa
npoMmipousBoacTBa Mraauu B anpeae Ha 0,4%. IIpombliiiaeHHOE
POM3BOACTBO BeankoOpuTaHuu B aripeae yBeanduaock Ha 0,4%,
YTO COOTBETCTBYET IIPOTHO3aM 3KCIIEPTOB, IIOKA3aTeAb 3a MapT
ObIA IIEpecMOTpPeH B CTOpoHY yaydireHud c -0,1% mo +0,1%.
PeaabHBIN CEKTOp yKa3aHHBIX €BPOIIEHCKHX CTpaH II0OKa3aa B
arpese TO3UTHUBHYIO AUHAMMKY, YTO HE MOTAO HE€ YAYYIIUTH
HaCTPOEHUsI UHBECTOPOB.

Nupexc mmmpororo peiHKa S&P 500 B xoze BUepamniHe TOproBoOH
ceccuu npocea Ha 0,02%. ®prodyepcHbIH KOHTpaKT Ha S&P 500 B
Hacrogimii momeHT geieBeer Ha 0,08%. Hoxomunocte UST-10
BbIpocaa Ha 4 6.11. mo ypoBHS 2,64%. LleHa Ha 30A0TO ITOAHSIAACH
K oTMeTKe $1262 3a TPOUCKYIO VHIIHIO.

AzpaTckue HHOEKChl aKIUP CeroaHsd He I[I0Ka3bIBAIOT €AUHOM
nouHamuku: NIKKEI 225 nomuumaercsas Ha 0,25%; Shanghai
Composite mormxkaercda Ha 0,17%; roHroHrckmii Hang Seng

ymenbuiaercas Ha  0,48%; KOSPI nopubaBager  0,09%;
aBcrpaautickuit S&P/ASX 200 cokpamaerca Ha 0,26%.
EBpo mpomoaxkaerT BbITAOEeTH cAabo, TIIocA€ OYEPEIHOIO

cMardeHuss EBponedcKHM IIeHTpaAbHBIM OaHKOM MOHETapHOU
TIOAUTHKH, B TO Bpemda Kak PPC, HAITpoTUB, cokpaiaetr o0beMbI
BBIKyIla aKTHBOB. B MHHyBIIHE CYTKH COOTHOIIEHHE €INHOH
eBpoIleCKOM BaAlOTBI U Josrapa cHu3naock Ha 0,48% u
OOCTUTAO 3HadeHuda 1,3525 poasapa 3a eBpo. [loaaraem, B
TeYeHHEe CETOMHSIITHETO MHS KOTHPOBKHU Hapbl OyAyT HAXOAUTHCSI
B nuamnasone 1,3510-1,3600.

[To caoBam Ilpesunenra Wpana Xacana Poyxanu, Terepan
CIEAQET BCE BO3MOXKHOE [Ad [JOCTHUXKEHHA COTAAILIEHUd II0O
dAepHOM IporpaMMe CTpaHbl C IIecTepkKoid. [loCTHUKeHUe
coraacus IIO0 dAepHOH mporpamme MpaHa MOXKET NPHUBECTH K
CHATHUIO CAHKIIMH Ha OKCIIOPT HUPAHCKOH HePTH, YTO MOXKET
OKa3aTh JaBA€HHE Ha KOTHPOBKU CEBEPOMOPCKOM cMecu Brent.
Ha IIPOIIAOH HeeAe CIIIA BbIKa3bIBaAU TOTOBHOCTB
OOroBOpUThbCs ¢ TerepaHoM W CHSTH CaHKIIMM Ha OSKCIOPT
yepHOTro 30A0Ta U3 Mpana. [TomoOHbIE 3asIBAEHUS CTOPOH IEAQIOT
BO3MOXKHOCTb  JIOCTUXKE€HHd  COTAACHd  O4YE€Hb  pPEaAbHOMH.
CrouMocTs HepTH HMeeT OOABILIOE 3HAYEHUE [IAS HAIIOAHEHUs
OromkeTa Poccum, CHUKEHHE IIeH Ha YIA€BOAOPOAbI MOIKET
cTaTh IPUYUHOMN ocAabAeHUs PyOAd.

Hedrs mapku Light Sweet 3a MuHyBIINE CYyTKH IIofelIeBeAa Ha
0,24% u Haxomurcs Ha ypoBHe $104,43 3a Gappeab. CTOMMOCTH
ceBepoMOpcKo#i cmecu HedTu Brent cuusmaace Ha 0,40% mno
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ypoBHa $109,71 3a Gappeab. Iloraraem, B Te4YEeHHE
CETOMHAINIHEr0 [HSA KOTHPOBKHU Brent Oyayr HaxoguTbCcd B
nuariazone $109-110 3a 6appeas.

MunskoHOMpa3BUTuad P® 1nporHo3upyeT pocT pPOCCHUHUCKOM
5KOHOMHKH B 2015 romy Ha ypoBHe 2,5-3,3%, paHee 3KCHEPTBI
BenmoMcTBa oxkugasu nomreMa BBII Pd B 2015 roay Ha 2,0%.
JlocTaTOYHO OIITUMUCTUYHBIA IMIPOTHO3, Ha (POHE OXKUAAHUHN
pocta B 2014 romy aumb Ha ypoBHe 0,5% Ha doHe
ycuauBIIerocd npoTuBocTodHUs Poccuu u 3amama. Ilpu stom
raaBa MOP Aaekcell YAlOKaeB OTMEYaeT 3aMeIA€HHE TEMIIOB
CHUKEHUSI MHBECTHUINHN B 9KOHOMHUKH Poccuu.

Buepa pybAb ObIA IOCTATOYHO CTa0HAEH, POCCHHCKad BaaAloTa
nonemeBeaa Ha 0,07% um pocturaa orMmetku 34,35 pydag 3a
noanrap. [Toaaraem ceromusi, 11 uroHda, mapa gossap/pyosb OymeT
HaXOOUTBhCS B Ipenesax 3HadyeHuit 34,30-34,55 pydad 3a moasap.
CooTHolIeHHE €QUHON €BPONEeHCKOH BaalOTBI M pyOAsl, Ha Halll
B3TASZ, OyIeT HaxXoOWUTbCs B auamasoHe 46,40-46,80 pybas 3a
€BPpo.

Nunekc MMBE no uroram ToproB BTOpHUKa Imoapoc Ha 0,36%
no ortMmetku 1490,81 nyukTta. Poccuiickuii pbIHOK akKIIUM
AOKaABHO IIEpETpPEeT M [OAS IIPOJAOANKEHUS poOCTa HyXKJaeTcs B
ymepeHHO# Koppekinu. K Tomy xxe Munekc MMBE nipuban3suacs
K 3Ha4YuMoMy ypoBHIO B 1500 IyHKTOB, riie MOXKET BCTPETHTH
CHABHOE COIIPOTHUBAE€HUE. BHemmrHu# ¢OH cerogHs yMepeHHO
HETaTUBHBIN: aMepHUKaHCKUe UHIEKCHI BO BTOPHUK
IPaKTUYEeCKH He TIIpeTepreAr H3MEHeHUH; (pbIoUepCHBIN
KOHTpakT Ha uHAekc S&P 500 ceromHsa cHUXKaeTcss B IIEHE;
asvaTCKUe HWHIAEKChl akKIU# [OeMOHCTPUPYIOT CMENIaHHYIO
OUHaAMUKY; ceBepoMopcKad cMech HedhTH Brent nemeseer, HO
ocTaeTcs Ha AOCTAaTOYHO BBICOKOM ypoBHe. [loaaraem, ceromus
nHnekc MMBB Oyner HaxomuThcsl B pauamnasoHe 1460-1495
IIyHKTOB.

Anexceit Ko3aos, kaa@ufs-federation.com
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Marsur

Turep MGNT
Tekymasa 1iesa, pyb 9100,0
LeaeBada 11eHa, pyd 8444,0
[ToreHIIMIaA pocTa -T%
PexomeHOauus HdepxaTrsn

IlokasaTeAH
Kanurasuzanys, $ MaH. 25 049,40
KoamuectBo AO, MAH. IIIT. 94,6
KoamuectBo All, MAH. 1IIT. 0
O6opor 3a MecHIl, $ MAH. 0,00

KomMmeHTapuHu

Hcemounurk: Bloomberg, ouenka UFS IC

OTHOCHTEAbHAasI AHHAMHKA Il€HbI
aKIHH H HHAeKca MMBB
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«MarHHT» BOCCTAaHABAHBAaET POCT (YMEPEHHO IMO3HTHBHO)

ITpeaBapuUTEABHBIN oO6BbeM KOHCOAWUPOBAaHHON yucToi
HeayaupOBaHHOM PO3HUYHOH BBIPpYy4YKU «Maruuta» (6e3 HAC) c
Hadaaa roma coctaBuA 285,872 mMmapna pybaeii, uro Ha 26,88%
0OOoABIIlEe II0 CPaBHEHUIO C AQHAAOTHYHBIM II€PHOAOM IIPOIIAOTO
roxa. O6 3TOM rOBOPUTCS B COODOIIIEHUH KOMIIAHUH.

B mae 2014 ropa BeIpyuka «MarHuta» cocraBusa 62,195 mMapn
py0aeli, yBeAMYHBIINCH II0 cpaBHeHHIO ¢ MaeMm 2013 roma Ha
28,7%. B Teuenne maa 2014 roma KommnaHUs OTKpblaa (net) 174
MarasyHa, IIpU 9TOM O0O0Illlee KOAWYEeCTBO Mara3vHOB B CETU
cocraBuao 8 517 (7 545 «marazwHOB y gomar, 169
runiepMapkeToB, 51 wmarasuH «Maraut CemeHHbBIN» U 752
MarasuHa KOCMETHKH).

Mol no3umueHo oyeHusaem npeosapumesioHble Umozu 5 mecsiyes
2014 200a, mak Kak, eonpexKu onaceHusim uHgecmopos, «MazHum»
Haua/l omblepbl8amb NpocedaHue &6 OUHAMUKEe, NOKA3aHHOE &
nepsuole mecayvl. Pocm e mae npesvicun 28%, umo yxe MOIHKHO
Hazeamb xopowum pesysomamom. Taxum obpasom, «MazHumy
umeem 8ce WAHCHL 8blUMU HA NJIAHO8ble NoKazameJu no umoaam
200a. Ookudaem, UMoO CUNLHASL ONEPAYUOHHAS OMUEmMHOCMb
oKayKem ymepeHHYo no00ep KKy KOmuposKaMm.

Hapga Baaakupes, bia@ufs-federation.com
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PocHedTn
Turep ROSN
Tekymasa 1iesa, pyb 2428
LleaeBaga 11eHa, pyd 280,0
[Toren1iaa pocta 15%
PexomeHnmauusa Hdepxarsn
Iloxa3aTeAH

Kanurasusanus, $ MAH. 74 881,21
KoamuectrBo AO, MAH. IIIT. 10 598,2
KoamgectBo All, MAH. 1IIT. 0
O6opoT 3a MecsiIl, $ MAH. 0,00

Hemounurk: Bloomberg, ouenka UFS IC

OTHOCHTEABHAsI AHHAMHKA IIEHbBI
aKIHH H HHAekca MMBB
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MICEX ROSN

«PocHedTH» 3a0A0KHpPOBasa MaHEBP (YyMEPEHHO MO3HTHBHO)

HaaroroBasg Harpy3ka Ha HE(PTAHHUKOB B CAE€AYIOLIEM TIOAy HeE
OOAKHA PE3KO BBIpACTH — TaKOE pellleHHe IIPUHSA Buepa Ha
COBEILIAHHH II0 HAaAOTOBOMY MaHEBPY 3aMIIPe[ IIpPaBHUTEALBCTBA
Apkanuii [IBopkoBud, nuinyt «Bemomoctm». 3OTo o03HadaeT
Cepbe3Hble IIOTEPHU JMAd OOKeTa — B CAEAYIOIIEM TOAYy OH
JOAKEH OBIA IIOAYYHTBH OT OTPACAU OOIOAHUTEAbHBIe 250 MApH
py06. Ilo caoBam [IBOpKOBHYA, Takad CyMMa He [IOAKHA
o6pymINTbCH Ha oTpacab. Bompoc OyzeT masblie oOCy>KIaThCS,
TOBOPUT IIPEACTABUTEAD [IBOpKOBUYA.

Iloka He npuHAMO OKOHUAMEeNbHOe peuleHue, HO «HA0208blli
MaHe8p» 8 UCXOOHOM 8ude, cyost no ecemy, He bydem npumeHeH.
KomnaHusi npeocmasuna c8otl 8apuaHm maHespa: NOWAUHA HA
Hegpmb 6 2015 2. cHuxxaemest 0o 51%, 3a uemuipe 200a — 00 45%;
H/IIN evipacmaem k 2018 2. He 0o 950, a do 620 pyb. (8 2014 e.
— 493 pyb.); 8 nownuHe Ha maszym «PocHegpmor u MuHguH
coznacHwl: nasHoe nossvlierue Kk 2018 2.

IIpu maxom packnade 6r0Kem HedoCUUMAaemcs: HeCKOJbKUX
comeH MUAAUApPO08, HO pPsi0 HO8blXx npoexkmos «PocHedpmu», &
yacmHocmu BocmouHasi Hegdmexumuueckass KOMNAHus ——
oKaxKymest 8 omHocumensHoil bezonacHocmu. Jpyaue KomMnaHuu
ompacau, denaruue cmasky Ha nepepabomry, markxke 6yoym e
evluzpoliie, 8 ocoberHocmu AYKOHA, «Tamuegpmer, «Jaznpom
Hegpme» - MaK KAk MaHesp npeonoaazaem cyu,ecmeeHHoe
nadeHue map>Ku 8 nepepabomke, u PocHe¢pmb Hacmaueaem HaA
mom, umobblL CHUXKeHue smo 6buio bosee NAasHbIM U MeHee
anyborxum.

Mpuvl 0ogonbHO 8blcoko oueHusaem wlaHcol mozo, umo Ceuuny
yoacmesi ecms2uumes HAJL0208blil Yyoap No Oompacaiu, 3mo OO0JHKHO
npubasumo sHmMy3uasma uHgecmopam, nokynarouum
Heghmeza3osble bymazu.

Uaba Baaakupes, bia@ufs-federation.com
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Ypasraaui
Turep URKA
Tekymasa 1iesa, pyb 157,2
LleaeBaga 11eHa, pyd 200,0
[Toren1iaa pocta 27%
PexomeHOauus Ioxynars

Iloxa3aTeAH
Kanurasusanus, $ MAH. 13 429,15
KoamuectrBo AO, MAH. IIIT. 2 936,0
KoamgectBo All, MAH. 1IIT. 0
O6opoT 3a MecsiIl, $ MAH. 0,00

Hemounurk: Bloomberg, ouenka UFS IC

OTHOCHTEABHAsI AHHAMHKA IIEHbBI
aKIHH H HHAekca MMBB
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MICEX URKA

«YpasKaAHH» IOTaCHT Ka3dHadyeHCKHe aKIITHH? (IO3HTHBHO)

OAO «Ypaakaaui» maaHHPYET IIOTAaCUTh OKoAO 12,5% ycTaBHOTO
KamnuTaaa, I[pHcoeauHUB  godepHee 3A0  «Ypaskaaumii-
TexHosorus», Ha 0OasaHCE KOTOPOI'O HAaXOAATCHA ITH aKIUH.
F'oaocoBaHHE IO JAHHOMY BOIIPOCY COCTOMTCS HA BHEOYEPETHOM
coOpaHUH aKIIMOHEPOB 31 HIOA4.

Ceiiuac ycmasHulii kanuman «Ypankanus»r cocmoum u3 2,936
MAPO  arxyuil, u3 Hux 367 MmAH akyuli - KasHauelicKkue,
Haxoosauwuecs: Ha banarce 3A0 «Ypankanuii-TexHonozusy. Smu
bymazu, svlkynneHHvle npouzsooumenem 8 2013 200y & xoode
buyback-npoepammsl, a marrke npuobpemeHHole Yy 3. Myuoesa.
Omo npusedem K yeenuueHuro Oosell AKYUOHEpPo8: 005
OHOBSKCHM yeenuuumest ¢ 21,75% 0o 24,85%, dons «¥parxumar —
c 19,99% oo 22,85%, oona d¢pornoa Chengdong Investment
Corporation — ¢ 12,5% 0o 14,28%. B mo ske 8pems, CHU3UMCS
donst akyuil 8 ceobo0HoOM obpaweHuu — ¢ mekywux 45,76% oo
38,0%.

HecnoxHble mamemamuuecKue pacuemsl YKas3vl8arom HA Mo,
Umo npu COKpPaueHUU YUCAa aKyuil (U HeusmeHHoU cmoumocmu
KOMNAHUU) CMOUMOCMb KAXO0U U3 HUX O0JIKHA Y8Ee/UUUMBCSL.
Buepa muL sudenu pocm e bymaze Ha MMBB Ha 2,0%. Oxkudaem,
umo coobuieHue moxxem npooosKUMb 0KA3bLBAMb NO00EpPIKKY
KOMupo8Kam U ce200HsL.

Anna MuaoctHoBa, mav@ufs-federation.com
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HedTs H ras

Tasmpom GAZP 144,75 0,24 0,39 4,32 185,0 27,8% IokynaTs 99 761,5
HOBAT3K NVTK 401,37 41,12 3,50 0,42 415,0 3,4% DepxaTs 35479,1
PocHedrs ROSN 242,80 1,02 4,97 -3,47 280,0 15,3% HepxkaTs 74 913,8
AYKOWA LKOH 2061,40 1,80 0,56 1,05 2870,0 39,2% IokynaTe 51 044,7
Tasnpom HedThH SIBN 149,11 0,13 1,77 1,59 160,0 7,3% HepxkarTs 20 581,9
CypryrHedreras (ao) SNGS 27,39 1,68 3,18 -3,25 32,0 16,8% HepxaTsb 28 491,9
CypryrHedreras (am) SNGSP 27,55 0,25 3,73 6,45 20,7 -24,9% IIponaBaTe -
TaruedTs (ao) TATN 211,00 1,62 0,19 1,62 210,0 -0,5% HepxarTsb 13 383,2
TarHedTs (am) TATNP 123,80 -0,55 -0,96 1,89 115,5 -6,7% IIpomaBaTs -
TpaucHedTs (ar) TRNFP 77055 0,01 -1,83 -10,96 - - - -
ADR/GDR (USD)
Tasmpom OGZD LI 8,40 0,11 1,94 -1,75 12,0 42,9% IokynaTs 99 428,8
HOBATO3K NVTK LI 123,70 -0,76 3,86 -9,64 129,7 4,9% HepxkaTs 37 559,1
Pocuedrsb ROSN LI 7,00 0,86 6,87 -8,08 8,6 22,9% IokynaTs 74 187,2
AYKOWA LKOD LI 59,95 1,75 2,65 -4,00 82,0 36,8% IokynaTs 50 991,3
TasnpoMHedTH GAZ LI 21,75 -0,28 1,97 -3,76 24,6 13,2% HepxkarTs 20 624,7
CypryrHedreras SGGD LI 7,88 0,96 4,51 -8,85 10,0 27,0% MokynaTs 28 134,2
Taruedrs ATAD LI 36,68 1,05 1,89 -4,03 39,4 7,4% HepxkarTs 13 319,1
I
Cbepbank Poccuu (ao) SBER 88,99 0,11 2,48 -11,93 124,6 40,0% IokynaTs 55 926,1
C6epbank Poccuu (ar) SBERP 73,33 -0,10 4,07 -8,37 87,2 18,9% HepxaTe -
Bauk BospoxaeHue (ao) VZRZ 389,00 -0,26 0,28 -12,19 - - - 268,9
Bauk Bospoxaenue (arm) VZRZP 106,00 1,92 2,80 -11,70 - - - -
BTB VTBR 0,05 -0,66 -7,84 -5,31 0,055 17,0% HepxkaTs 17 733,8
PocBank ROSB 38,42 -0,05 -0,83 -15,86 - - - 1735,3
Bauk Caukr-IleTepbypr BSPB 38,79 0,75 5,07 -7,62 - - - 496,4
Homoc Bauk NMOS 869,60 -1,60 -2,15 -9,42 - - - 3 063,6
ADR/GDR (USD)
BTB VTBR LI 2,71 -1,24 -5,71 -9,65 3,2 18,3% DepxaTs 17 535,6
Homoc Bauk NMOS LI 12,30 1,40 -0,89 -15,17 - - - 2977,0
C6epbank SBRCY US 10,72 -0,09 4,48 -14,72 12,9 20,3% IoxkynaTs 57 853,0
MK HopuAbCKH# HHKEABL GMKN 6900,00 -1,84 0,44 27,78 7080 2,6% HepxarTsb 317879
9113 CHZN 135,50 -1,65 -1,90 11,51 - - - 213,8
BCMIIO-ABHCMA VSMO 8096,10 0,84 -1,85 6,96 - - - 2717,5
Megea MTLR 53,20 7,04 7,91 -20,12 83 56,0% IokynaTs 644,7
TloAroC 30A0TO PLZL 507,00 -0,90 -2,35 -34,83 - - - 2 813,7
CeBepcTanb CHMF 293,40 -1,05 0,62 -8,03 362,4 23,5% IokynaTs 7 155,5
MMK MAGN 6,76 -1,07 0,10 -8,58 9,5 40,5% IokynaTs 2199,8
HAMK NLMK 48,60 -1,66 2,34 -11,92 60,0 23,5% IMokynaTs 8 479,7
TMK TRMK 89,69 3,00 9,52 -4,41 123,0 37,1% IokynaTs 2 448,1
KTK KBTK 68,90 -0,03 -1,63 25,25 ITepecmotp - IlepecmoTp 199,1
Pacnagckast RASP 20,93 -0,24 -3,99 -30,72 60,0 186,7% IokynaTs 428,5
Beaon BLNG 3,39 2,11 -1,43 34,39 - - - 113,4
PycAa RUALR 155,90 1,32 5,82 63,50 215,6 38,3% IokynaTs 6 895,6
GDR (USD)
TMK HopuaAbCKHM HHUKEAB MNOD LI 20,00 -1,96 2,30 20,34 23,6 18,0% Hepxarsb 31 649,1
4113 CHZN LI 4,00 0,00 0,00 15,94 - - - 216,8
Espas (GBP) EVR LN 1,00 -40,17 -3,86 -11,08 2,8 181,4% MokynaTs 1.499,0
CeBepcTanb SVST LI 8,50 -0,58 2,78 -13,97 15,61 83,6% IokynaTs 7 120,6
MMK MMK LI 2,57 -0,66 3,59 -14,28 3,43 33,5% IokynaTs 2 208,4
HAMK NLMK LI 14,24 -1,25 4,71 -15,69 27,7 94,5% Hoxynats 8 534,4
TMK TMKS LI 10,55 2,93 11,64 -10,52 14,1 33,5% Hoxynars 2 472,9
PycAa 486 HK 0,47 0,00 9,86 64,78 0,72 54,4% Noxynars 7 409,0
TloAroC 30A0TO OPYGY US 7,43 0,00 1,78 -34,82 - - - 2 832,7
Meuea MTL US 2,12 -1,40 7,07 -17,19 2,5 17,9% MlepxaTs 882,5
ABTOBA3 (a0) AVAZ 10,08 -1,97 -0,19 -7,56 - - - 534,5
ABTOBA3 (an) AVAZP 3,20 0,98 11,30 13,14 - - - -
Tpynmna A3 GAZA 621,00 0,13 0,75 -26,78 - - - 334,8
Kamas KMAZ 37,06 -0,48 0,19 -28,34 64,0 72,7% IokynaTs 763,0
PKK Oueprus RKKE 4000,00 2,56 2,56 -3,61 - - - 130,9
COAAEPC SVAV 593,00 -8,49 -1,82 -30,59 800,0 34,9% HepxaThb 591,6
UpkyT IRKT 5,86 0,33 1,51 4,40 - - - 199,0
OoM3 OMZZ 39,57 0,00 0,00 1,96 - - - 334,2
TpaHcnmopT
Aspodaor AFLT 58,85 0,02 1,82 -29,78 84,81 44,1% IokynaTs 1902,8

HMTII NMTP 2,22 -1,93 -4,59 -21,70 3,53 59,3% IoxynaTs 1242,5
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Arrrexu 36.6 APTK 14,27 0,28 0,49 -26,75 - - - 43,6
Bepodapm VRPH 1096,90 0,00 4,21 16,44 1440,0 31,3% IoxkynaTs 319,3
dapmcraHgapT PHST 1280,00 6,67 9,57 9,69 ITepecmoTp - IlepecmoTp 1408,3
Tpymmna Pasryasit GRAZ 6,35 3,59 2,75 -33,92 - - - 35,1
Ipymna YepKu30B0 GCHE 615,00 1,20 1,67 6,44 - - - 787,1
Jukcu DIXY 372,77 1,22 -0,62 -8,41 623,0 67,1% IoxynaTs 1 353,8
M.Bugeo MVID 256,00 0,61 -1,16 -14,38 - - - 1 339,8
Maraut MGNT 9100,00 1,69 1,90 -1,28 8440,0 -7,3% DlepxaTs 25051,7
Cuneprus SYNG 550,00 0,92 -7,56 -26,67 640,0 16,4% HepxkaTsb 399,6
ADR/GDR:

X5 Retail Group FIVE LI 19,95 -0,25 3,37 18,96 24,6 23,3% IMokynaTs 5417,9
Maraut MGNT LI 60,80 2,70 4,29 -8,16 61,4 1,0% HepxkaTsb 28 746,7
YepKH30B0 CHE LI 11,65 0,00 1,30 -5,28 - - - 768,3
PycTuzpo HYDR 0,71 -2,89 -3,64 24,90 ITepecmoTp - IlepecmoTp 7 970,4
$CK EBC FEES 0,060 -0,05 -1,96 -33,87 0,173 190,0% HepxaTe 2213,5
UHTEP PAO E3C IRAO 0,0094 0,02 -2,95 -5,99 0,0207 120,2% HepxaTsb 2 857,0
Pocceru RSTI 0,53 0,57 -2,20 -31,40 ITepecmoTp - IlepecmoTp 2 499,5
OTK-5 OGKE 0,94 0,64 1,84 -16,06 2,6 172,3% IoxynaTs 968,0
Mocauepro MSNG 0,81 -0,21 -0,49 -7,34 1,8 122,1% IoxkynaTs 937,8
AeHsHepro-o6. LSNG 2,98 0,07 4,01 28,07 7,690 157,7% IloxynaTs 98,6
AeHsHepro-mp. LSNGP 14,61 0,36 -0,38 28,48 - - - -
MO3CK MSRS 1,20 -0,89 -0,90 -13,99 1,353 13,2% HepxaTsb 1 694,5
ADR/GDR

Mocauepro AOMD LI 1,35 0,00 0,00 -4,93 - - - 1073,2
Pycluapo HYDR LI 2,00 -3,48 -1,24 15,76 ITepecmoTp - IlepecmoTp 7717,4
®CK EBC FEES LI 0,80 -11,11 1,27 -40,74 2,7 232,7% IMokynaTs 2213,5
MTC MTSS 296,63 -0,31 2,20 -9,61 350,0 18,0% HepxaTpb 17 844,9
PocreaekoM (ao) RTKM 88,80 1,27 3,02 -19,71 150,0 68,9% IoxynaTs 6 900,4
PocreaexoM (am) RTKMP 58,20 0,85 3,61 -22,03 105,0 80,4% IlokynmaTs -
Meradon MFON 1090,00 -1,80 5,08 -1,28 1198,0 9,9% HepxkaTsb 19 674,3
A®K Cucrema AFKS 45,50 2,36 5,08 1,74 32,5 -28,6% IIpomaBaTh 12 782,4
PBK RBCM 4,40 -0,61 1,22 -21,99 - - - 46,8
ADR/GDR (USD)

MTC MBT US 19,58 2,89 4,09 -9,48 21,20 8,3% HepxaTe 20 230,2
PocTeAaekoM ROSYY US 15,36 1,26 6,30 -24,40 28,20 83,6% IoxynaTs 6 833,6
A®K Cucrema SSA LI 30,83 3,11 10,11 -4,02 20,00 -35,1% IIponaBaThk 14 875,5
BeIMIEAKOM VIP US 8,88 -0,56 5,84 -31,38 14,19 59,8% IoxkynaTs 15 599,8
CTC Media CTCM US 10,62 0,09 4,73 -23,57 - - - 1 654,2
Yandex YNDX US 33,95 -0,15 4,78 -21,32 ITepecmoTp - IlepecmoTp 10911,5
Mail.ru MAIL LI 36,51 -0,76 6,44 -18,14 40,88 12,0% LepxaTs 7 634,4
Axpon AKRN 1196,00 -2,61 -12,38 6,41 1603,0 34,0% IlokynmaTe 1411,3
®ocArpo PHOR 1176,60 0,52 -4,12 23,90 1376,00 16,9% DlepxaTs 4 435,9
VYpaakaauit URKA 157,18 2,03 -0,20 -8,56 200,0 27,2% IloxynaTs 13 435,0
Hu>xkHekaMCKHedTeXuM ao NKNC 21,97 -0,14 -2,99 -17,40 - - - 1030,5
HukHeKaMCKHe(PTEXUM arn NKNC 15,00 -0,23 -0,19 -26,54 - - - 95,6
ADR/GDR (USD)

AKpoOH AKRN LI 3,55 -4,05 -10,58 12,34 4,86 36,9% IoxkynaTs 1411,3
docArpo PHOR LI 11,50 0,00 -1,29 17,53 13,90 20,9% IloxynaTs 4 435,9
Ypaskaauit URKA LI 22,86 2,01 1,74 -14,06 31,0 35,6% IlokynmaTs 13 435,0
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e [obeautens KoHKypca nporHo3os Thomson Reuters Trading Russia

e /laypeat npemuun Cbonds Awards B HOMuHaUUKU — «[1pOpPbIB roga B aHaNUTUKE»

e Jlaypeat npemuun Cbonds Awards

® PEITUHT HAaf@KHOCTU Ha YPOBHE A, BbICOKMUIA YpOBEHb HagexHocTu (PA SkcnepT)
® PEATUHT KPeanToCcnocobHOCTU NO HaUMOHaNnbHOMU LWKane «A» (AK&M)

e [1gaxkAbl naypeat npemun «Investor Awards»

© 301070 AUNNOM «33 UHHOPMALMOHHYIO OTKPLITOCTE (PUHAHCOBbLIN Npecc-Kkay6)

e /laypeat npemuu Spear’s Awards

® J/laypeat HauumoHanbHoM npemun «®uHaHcosbiit Onumn 2012»

o Jlyylunii pesynstat ynpasneHus GoHaamm GUKCA-MHKOM M apbuTpax (AoCTuKeHue nctopuyeckux goxogHocremn 38/72% roposbix 2013r.)
e KomaHaa aHanuTukos Bxoamt B TOP-3 paHkuHra BARR - PaHr abcontotHoro goxoaa Bloomberg

Bceraa ans Bac »KMBOM CalT: OH-NaH KOHCYAbTAHT Ha Halwem caiite www.ufs-federation.com

L/ Google play - Y3naitte 6onble
Kaxkabiit BTOpHUK B 19:00 C NOMOLLbIO MOBUIBHOTO
BeceHHue BcTpeun c UFS IC NMPUNOXKEHUA

Mognucka
Ha aHa/IUTURY

Hacrositmii 0630p NnpesocTaBAeH HCKAIOMHTEABHO B HH(POPMALIHOHHOM TTOPSIKE H HE IBASETCS IPEJAAOKEHHEM O ITPOBE/ICHHH ONEPalMii Ha PbIHKE LEeHHbLIX Gymar, u B
YaCTHOCTH TPEIAOXKEHHEM 00 MX IMOKYIIKe HAM npoaaxe. Hacrosumii 0630p copep:kuT HH(MOPMAIIHNIO, TTIOAYMEHHYIO M3 MCTOYHHKOB, KoTopble OO0 «MK «lO D¢ D¢
duHaHCy paccMaTpUBaeT B KavecTse gocToBepHbiX. Tem He menee OO0 <MK «HO D B¢ Punancy, ero pykoBoACTBO M COTPYAHUKH HE MOTYT rapaHTHPOBAaTh aOCOAIOTHBIE
TOYHOCTB, MOAHOTY M ZIOCTOBEPHOCTHL TaKOH MH(pOPMAIMH H HE HECYT OTBETCTBEHHOCTH 3a BO3MOXHBIE MOTEPH KAHEHTA B CBA3H C €€ Hcnoab3oBanueMm. OUEHKH H
MHEHHS, MPEICTABACHHEIE B HACTOSIIEM 0030pe, OCHOBAHBI €/IMHCTBEHHO HA 3aKAIOUEHHSIX AaHAAMTHKOB KOMIIAHWHM B OTHOIIEHHH aHAAN3MPYEMBIX LIEeHHBIX Dymar u
IMHUTEHTOB. Bosnarpaxienne aHaAnTHKOB HE CBA3aHO U HE 3aBHCHT OT COACPKAHNA aHAAMTHYECKHX 0030POB, KOTOPBIE OHH FOTOBAT, HAH OT CYLLECTBA JaBacMbIX HMH
pexkomenganuii. 000 UK «1O O¢p D¢ dunaHCr, €ro pyKoBOACTBO H COTPYAHMKH MOIYT M3MEHHUTH CBOE MHECHHE B OJHOCTOPOHHEM Mopsiike 03 00s13aTeAbCTBa
CHEUHAABHO YBEAOMAATH KOro-auto o rtakux usMmeHenusix. OO0 UK «O D ¢ dunancs, ero pykoBOACTBO H COTPYAHHMKH HE HECYT OTBETCTBEHHOCTH 3a
HMHBECTHUHMOHHBIE PELIEHUS KAHEHTAa, OCHOBaHHble Ha undopmaumy, coaepxkauleiics B Hacroauem aokymenre. OO0 «MK «JO 3 D¢ dunancs, ero pykoBoACTBO U
COTPYAHMKH TAKXKE HE HECYT OTBETCTBEHHOCTH 3a MPSAMbIE MAH KOCBEHHBIE [10TEPH M/ HAK yliepO, BOSHHKUINK B PE3yALTATE UCIIOAL30BAHMS! KAHEHTOM HH(pOPMAaLUH
HAH Kakoi-aH00 ee 4acTH NpH CoOBeplIeHH: onepaunii ¢ uennbimu dymaramu. 000 MK «1O D Oc dunancs e Geper Ha cebst 00A3aTEALCTB PEryAsIPHO OOHOBAATH
uHpOpPMALINIO, KOTOPast COAEPKUTCA B HACTOSIILEM JOKYMEHTE, MAH HCIPABASTHL BO3MOXHbBIE HETOYHOCTH. CACAKM, COBEPIIEHHBIE B [POIIAOM M YIIOMSHYTHIC B
HACTOALLEM JIOKYMEHTE, HE BCEr/la ABASIOTCH MHAMKATHBHBIMH JIASl ONTPEAEACHHUS PE3YABTATOB OYAYIHMX CAEA0K. Ha CTOMMOCTD, LIEHY HAM BEAMUHHY J10XO0/1a T10 LIEHHbBIM
dymaraMm HAH ITPOM3BOAHLIM HHCTPYMEHTAM, YIIOMSIHYTHBIM B HACTOAIIEM AOKYMEHTE, MOIYT OKa3biBaTh HEOAArONpPUATHOE BO3AeHCTBHE KoareDaHUsi OOMEHHBIX KYPCOB
BaaloT. MuBecTHpoOBanue B LieHHbIe DyMaru HECeT 3HaYHTEABHBIH PHCK, B CBSI3H C YeM KAHEHTY HeoDXOAMMO ITPOBOANTE CODCTBEHHEII aHAAN3 PLIHKA H HCCAC/IOBAHNE
HAJIe’KHOCTH HMHTEHTOB JI0 COBEPLICHUS] CAEAOK. HacTosmit JOKyMEHT He MOXKeT OblTh BOCIIPOM3BEAEH ITOAHOCTEBIO MAH YAaCTHYHO, C HEr0 HEeAb3sl IEAAThH KOITHH,
BBIJIEPXKKH M3 HEI'O HE MOTYT HCITOAB30BATHLCH /IASI KAKHX-AHO0 1nybankalinii 6es npeasapuTeAbHoro nucbMenHoro paspeuredus OO0 MK «O D¢ D¢ dunancs. 000 UK
«}O B Bc Punanc» HE HeceT OTBETCTBEHHOCTH 3a HECAHKLIHOHHUPOBAHHEIE CHCTBHS TPETHUX AL, CBA3aHHbIE C PACIIPOCTPAHEHHEM HacToALero o63opa HAR Al0bo

€ro yacTH.




