AW BDA BAHK

PbIHOK akuMii: exenHEBHbIN 0630p
11 nionsa 2014

3akp. N3m. Nzm.

neHb, % Hen., %

MMBB 1490.81 0.36% 1.22%
PTC 1368.84 0.53% 3.38%
MSCI Russia 742.58 0.76%  3.35%
MSCI EM 1057.59  0.82%  2.09%
S&P 500 1950.79 -0.02%  1.38%
DII 16945.92 0.02%  1.34%
FTSE 100 6873.55 -0.02%  0.55%
DAX 30 10028.80 0.20% 1.10%
NIKKEI 225 14994.80 -0.85% -0.26%

SSE Composite (09:00 MCK) 2047.35 -0.25% 1.11%

VIX 10.99 -1.43% -7.41%

3akp. WU3M. N3m.

AeHb, 6.n. Hea., 6.n.

PblHOK akuum

Bo BTOpHUK, 10 ntoHA, nHaekc MMBB € yTpa CHMXanca u K KOHUY
rnepBoro yaca ToOpros AOCTUI AHEBHONO MMHMMyMa B panoHe 1476
nyHKToB. C 3TOro ypoBHA HayaaoCb MeAflIeHHOe, HO YyCToh4YMBOEe
BOCCTAHOBJIEHWNE, K BE€YEpPY BEPHYBLUEE NHAEKC HA NMOJIOXUTENbHYIO
Tepputoputo (1490,81 nyHkT, +0,36%).

B nupepax aHSa akumm Meuena, ®apmcTtaHgapTta, TMK, Cuctemsl.
Cpean Havbonee nuKBMAHLIX 6yMmar Jydywe pbiHKa  Gblan
Ypankanun, JIYKOWJ, obbluka CypryTHedTerasa, MaruuT (Ha dpoHe
onepaunoHHOM OTYeTHOCTU 3a Main). Cpeam ayTcangepoB AHS —
COJINEPC, MUK, Pyclnapo, B nepsoM swenoHe MK Hopunbckuni
Hukeneb.

BcemupHbii BaHk B ouepegHoMm 0630pe, onyb6iMKoBaHHOM BYepa,
MOHM3WA MNPOrHO3 pocTa MMPOBON 3KOHOMUKKM B 2014 1. ¢ 3,2%
no 2,8%, B 2014-2015 oxupaetca yckopeHue po 3,4 n 3,5%
COOTBETCTBEHHO. [Ns pa3BUTbIX 3KOHOMUK MPOrHo3 Ha 2014 r.
CHMXeH ¢ 2,2 0o 1,9%, ansa passuBarwmxcsa ¢ 5,3% po 4,8%.

PasBUTble pblHKM akuUWIA BYepa MOYTU OCTaHOBUIWUCL, B EBpone
yMmepeHHO Bblpoc FTSEurofirst300 (+0,32%), a OCHOBHbIe

UST 2 YTM, % 0.44 1.60 4.00 aMepuKaHCKNe WHAEKCbl, OTbIrpaB CHUXEHWEe Hadana ceccuu,
UST 10 YTM, % 264 2.40 4.40 M3MEHWUIUCb Ha COTble 4ONIM NpoLeHTa — BrNpoyeMm, B hopMasbHOM
«MUHYyce» Tonbko S&P500 (-0,02%). Bosnee Bbipa)XeHHY0 ANHAMUKY
UST 10 - TIPS 10, 6.. 0.42 3.00 2.70 o
AEMOHCTpMpoBanu passmsatowmecs pbiHkn (MSCI EM +0,82%).
iTraxx Crossover Europe 5Y, 6.n. 222.59 3.19 -32.38
B A3nncyTpa doHAOBbIE MHAEKCHI U3MEHSAOTCS pa3HOHaNpaBJ/iIeHHO.
. o, - v
Russia 30 YTM, % 405 4.40 12.01 POCCUIACKOMY pbIHKY MOMbITKa pa3BopoTa BHU3 He yaanack. OfHaKo
Russia 5Y CDS, 6. 166.91-3.98  -17.24 paxe ecnu 6bl BHewHUM ¢GoH co3paBan Honee onpepeneHHoe
Libor 3m USD, % 023 -0.03 0.29 HacTpoeHue, BpAA v CTOMNO 6bl xpaTb oOT POCCHMWCKNX aKLui
CUJIbHbIX ABWXEHUW B npeaaBepun 4yeTbipex AHEW BbIXOAHbIX.
Libor 12m USD, % 0.54  0.15 0.16 CeroaHs xAaem oOT uHAekca MMBB npoao/XeHust ABUXEHUA B
USD/RUB NDF 3m, % 8.27 0.00 -36.00 TOpProeoM AmanasoHe noHegesibHMKa-BTOPHUKaA.
USD/RUB NDF 12m, % 8.22 2.00 -39.00
RUB overnight, % 7.50 0.00 25.00 [HEBHO rpaduk uHaekca MMBB
Mosprime 3m, % 9.65 0.00 -2.00 1600
1550
U3M. N3m. f
= = ﬂ‘"!gnﬁm " /
neHb, %  Hea., % 1500 1 *LM’J { T
USD/RUB LB 3433 -0.94%  -1.60% 1450 Juﬁ! W7
EUR/RUB LIB 46.87 -0.94%  -1.41% N | L 1
1400 - _‘ L
kopauHa (EUR+USD)/RUB ~ 39.85 -0.10%  -2.30% . %t ........ w
USD Index 80.85 0.20% 0.31% 1350 | H; ]
MH i
EUR/USD 135  -0.33%  -0.59% 1300 l
USD/IPY 102.35 -0.17%  -0.13% I
GBP/USD 1.68 -0.27% 0.04% 1250 1
AUD/USD 0.94  0.18%  1.20% 1200 |
USD/CAD 1.09  -0.03%  -0.06%
1150
USD/CNY 6.22 -0.25% -0.47% ’3’ ';9 ';5 ';5 ,;) ';5 »o. 'yb‘ ',?‘ 'vb‘
£ & 2 & X4 ® Ol
S ¢ & & f S & & S8
3akp. MUam. N3m. ——EMA(50) e EMA(200)
neHb, % Hen., %
HedTb Brent, USD/6app. (ICE) ~ 109.52 -0.43% 0.64%
HedbTs WTI, USD/6app. (NYMEX) 104.35 -0.06% 1.65%
HaT. ra3, USD/min BTU (ICE) 4.53 -2.48% -2.14%
3071070, USD/yHU. (CME) 1260.49 0.71% 1.31%
cepe6po, USD/yHu. (CME) 19.12  0.53% 1.92%
OAO «baHk B®A». 197101, CaHkT-lNeTepbypr, MeTporpaackas Hab., 4. 36, nuT. A 1

Ten.: 8 (800) 700-54-54, +7 (812) 458-54-54, bfa.ru
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MakpoaKoOHOMMYeckasa CTaTUCTUKA
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NHaekc ueH npoussoauTt. r/r, % (PPI y/y)

MHaekc noTpebuT. ueH r/r, % (CPI y/y)

Mpom. npoussoacTeo M/M, % (Industrial production m/m)

Mpom. nponssoacTBo M/M, % (Industrial production m/m)

Mpom. npounssoacTso r/r, % (Industrial production y/y)

Po3HunuHble npoaaxu cetn ICSC Hea/Hen, % (ICSC chain store sales w/w)
Po3HuuHble npogaxwu cetn ICSC r/r, % (ICSC chain store sales y/y)
Redbook: po3HnuHble npogaxu M/M, % (Redbook m/m)

Redbook: po3HuuHble npoaaxu r/r, % (Redbook y/y)

OnTtoBbie 3anackl M/M, % (Wholesale inventories m/m)

OnToBble npoaaxu M/M, % (Wholesale sales m/m)

MHaekc ueH Ha kopn. ToBapbl (onToBble LeHbl) M/M, % (Corp goods price m/m)
MHAeKC ueH Ha kopn. ToBapbl (onToBble LieHbl) r/r, % (Corp goods price y/y)
YpoBeHb 6e3paboTuubl, % (ILO Unemployment rate, 3M)

Yucno 6e3paboTHbix M/M, Thic. (Jobless claims change m/m)

[eHexHbln arperat M3 2 Hed.r/ 2 Hea.r, % (M3 money supply)

3anacbl Hed TK: Hea/Hed, MaH. 6app. (EIA weekly crude stocks)

3anacsbl 6eH3nHa: Hea/Hen, MnH. 6app. (EIA weekly gasoline stocks)
3anacbl AMcTuUAN.: Hea/Hea, MNH. 6app. (EIA weekly dist stocks)

3anachl HedTu B KywuHre: Hea/Hea, maH. 6app. (EIA weekly crude Cushing)
FocypapcTs. 6oaxeT, $ mnpa. (Federal Budget)

MexayHapoaH. pesepsbl, $ mapa. (Central Bank reserves)

YpoBeHb 6e3paboTuubl, % (Unemployment rate)

Yucno 3aHaTbiX M/M, Tbic. (Employment change m/m)
OnTtoBbie LeHbl M/M, % (Wholesale price index m/m)
OnTosble LeHbl 1/r, % (Wholesale price index y/y)

CueT Tekylux onepauuin, mapa. espo (Current account)
MpoMbiwn. npon3BoacTBO M/M, % (Industrial production m/m)
Mpombiwn. nponssBoacTBo r/r, % (Industrial production y/y)
MpoM. nponssoacTBo M/M, % (Industrial production m/m)
Po3HuuHble Nnpogaxu m/M, % (Retail sales m/m)

MepBuuHasa 6espabotuua, Teic. (Initial jobless claims)
Onswascsa 6espabotuua, maH. (Continuing claims)
Po3HnuHble npogaxu m/M, % (Retail sales m/m)

Po3HuuHble Nnpopaxwu 6e3 aBTomMobunei m/M, % (Retail sales ex autos m/m)
LleHbl akcnopTa m/Mm, % Export prices m/m)

LleHbl uMnopTa M/M, % (Import prices m/m)

Mpou3s. 3anacel M/M, % (Business Inventories m/m)

3anacsbl rasa: Hea/Hea, mnpa. ky6. @ (EIA weekly natural gas)

3arpyska npouss. MowHocTel Mm/M, % (Capacity utilization m/m)

Mpom. NponsBoACTBO OKOHYaT. M/M, % (Industrial production m/m F)

HoBble pab. MecTa B Hec/x cekTope nepecM. m/M, % (Non-farm payrolls rev)
Mpom. nponssoacTso r/r, % (Industrial production y/y)

Po3HuuHble Nnpoaaxw r/r, % (Retail sales y/y)

MHaekc noTpebuT. ueH okoHyaT. M/M, % (CPI m/m F)

WHpekc noTpebuT. ueH okoHYaT. r/r, % (CPI y/y F)

ToproBbli 6anaHc, mnpa. espo (Trade balance)

3onoToBantoTH. pesepsbl, $ Mapa. (Foreign reserves)

WHpekc onepex. uHankatopos ECRI WLI (ECRI U.S. Weekly Leading Index)

WHaekc onepex. uHankatopos ECRI WLI r/r, % (ECRI Weekly Leading Index y/y)
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MHBecTUMOHHaA koMmnaHua BOA

197101, CankT-leTepbypr,

MeTporpaackas Hab., 4. 36, nuT. A, 6/u «JIMHKOp>»
Ten.: +7 (812) 329 81 81 (0CHOBHOI)

dakc: +7 (812) 329 81 80
info@bfa.ru
www.broker.bfa.ru

OTaen 6pokepcKux onepauuvm

npsmoin +7 (812) 329 81 99
nob6. 1888
n.ivanov@bfa.ru

no6. 1899
a.trafimov@bfa.ru

MBaHoB Hukonam
HayanbHWK oTaena

Tpadumos Nasen
cneunanuct

KnueHTCckuii otoen

client@bfa.ru

LlekuHa EneHa
HayanbHWK OoTAena

Kpocc AHHa
crneymanmct

Kapa6aHoBa ApuHa
cneumnanuct

npsiMoit +7 (812) 329 81 71

nob6. 1874
e.schekina@bfa.ru

no6. 1887
a.kross@bfa.ru

no6. 1873
a.karabanova@bfa.ru

B®A baHk
LleHTpanbHbIX oduc

197101, CankT-lNeTepbypr,

MeTporpaackas Hab., 4. 36, nuT. A, 6/u «JIMHKOp>»
Ten.: +7 (800) 700-54-54 (ocHoBHOI4)

dakc: +7 (812) 458-54-54
mail@bfa.ru
www.bfa.ru

dunuan
B . MockBa

“MaBeneuxkunn”

BaHka DB®A

115054, Mocksa,

KocmogammnaHckast Hab., a. 52, ctpoeHue 5,

6/u «Riverside Towers»

Ten.: +7 (495) 662-63-63 (OCHOBHOW)

dakc: +7 (495) 662-63-64
moscow@bfa.ru

YnpaBsieHue gusiMHra

LleBuoB MaBsen
HayalbHMK ynpaB/ieHns

AHanuTuyeckum otaen

no6. 1195
p.shevtsov@bfa.ru

research@bfa.ru

MouceeB Anekcei
3aMecTUTesNb HayalbHUKaA oTaena

XXpaHoB AMUTpUIA
BeAYLWUA aHANUTUK

HoBoXxunos AAkoB
aHaNMnTNK

OHukcuMmoBa HOnusa
aHanMnTnK

NMpyaHuukosa Jiroamuna
cneumnanucT no puHaHCOBOMY
MOAENNPOBaHUIO

Mywko AnekcaHap
cTaxep

no6. 1286
a.moiseev@bfa.ru

no6. 1241
d.zhdanov@bfa.ru

[o6. 1222
j.novozhilov@bfa.ru

[o6. 1281
j.oniximova@bfa.ru

no6. 1154
|.prudnikova@bfa.ru

a.glushko@bfa.ru

OTpen npopax

npsmon +7 (812) 326 93 61

Knpko KoOHCTaHTUH
HayanbHWK oTAena

OTAaen pblHKOB aKLUA

no6. 1337
k.kirko@bfa.ru

npsmon +7 (812) 329 81 92

HeaymoB AAMuTpun
HayanbHUK oTAena

LinpokoB CtaHucnas
Tpenaep

no6. 1092
d.nedumov@bfa.ru

no6. 1053
s.shirokov@bfa.ru

OTaesl TOBapHbIX PbIHKOB

npsimon +7 (812) 329 81 98

HapopoBbiii PomaH
HayanbHUK oTAeNa

KazaHueB Ceprei
Tpenaep

no6. 1144
r.narodovyy@bfa.ru

nob6. 1168
s.kazantsev@bfa.ru

OTpen AnNnepcKux onepal.wlﬁ

Bo3HbI Anekcein
HavanbHUK oTAena

Asyraes PomaH
rnaBHbIN cneymannct

no06. 1010
a.voznyi@bfa.ru

no6. 1032
r.dzugaev@bfa.ru

OoTaen AeHeX>XHOoro u BaJIloTHOro PblIHKOB

TypaeB AMUTpUi
HayanbHuk oTaena

OneiiHuk MNasen
rnaBHbIN cneunanucT

no6. 1157
d.turaev@bfa.ru

£06. 1098
p.oleynik@bfa.ru

HacTtoswnn A[oKyMeHT noAroToBneH aHanutudeckmm otaenoMm OAO «BaHk B®A» M HOCUT WUCKNOYUTENBHO WHMOPMALMOHHBIN
xapaktep. Bce oOueHKM M MHeHMs, BblCKa3aHHble B OTYeTe, NpeACTaBAslT cOboW He3aBUCMMOE CYXAEHWe aHalMTUKOB Ha AaTy
BbIx0oAa OT4yeTa. Bo3HarpaxaeHvne aBTOPOB OTYETa HW MNpPSMbIM, HU KOCBEHHbIM 006pa3oM He yBSf3aHO C MpeACTaB/e€HHbIMU B
oTyeTe TOukamu 3peHusa. OAO «baHk B®A» ocTaBnseT 3a coboW MpPaBO W3MEHSTb BbIiCKa3aHHbIE OLEHKW W MHeHust B stoboe
BpeMs 6e3 npeaBapuTenbHOro yBeaomneHus. MHdopMmaums, coaepxallascs B OoTyeTe, MosydyeHa M3 UCTOYHWKOB, MpU3HaBaeMbIX
HaMW [AOCTOBEPHbIMM, OAHAKO He CyLleCTBYyeT HWKaKMX rapaHTUMin, 4YTO YyKasaHHas WHdopMauus SBASETCH MNOMHOM U TOYHOW,
N, COOTBETCTBEHHO, OHa He A0/KHa paccMaTpuBaTbCA Kak MonHas v ToyHas. Mbl octaBnsem 3a cobovi npaBo He OOHOBNATH
WH(OPMaLMI0O Ha OCHOBE HOBbIX AaHHbIX SIM60 MONHOCTbIO OTKa3aTbCa OT ee ocseweHusi. OAO «BbaHk B®A» n ero coTpyaHUKM
MOryT MHBECTMPOBATb, BbICTYNaTb MapKeT-MeNKepoM WAW COBepLlaTb WHble CAENKW B KayecTBe MpuHUMMana C WHBECTULMOHHbBIMU
WHCTPYMEHTaMK1, YNOMSAHYTbIMM B Hactoswem otyeTe. OAO «baHk BOA» NpoBOAUT BHYTPEHHIOK MOMUTUKY, HaMpaBfE€HHYK Ha
npefoTBpalleHne noTeHuManbHbiXx KOHMAMKTOB MHTepecoB. OAO «baHk B®A» n ero COTPyAHUMKM HE HecyT OTBETCTBEHHOCTM
3@ NMpsAMOM WAW KOCBEHHbIV yllepb, HacTynuBLUMIK B pe3ynbTaTe WMCMNOAb30BaHMS HacTosiweh nybnvkauuum unm ee copepXxaHus.

© OTKpbITOE akunoHepHoe obuiecTBo «baHk BOA»



