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MHBECTUUMNOHHAS KOMIMAHWNS

MUWUPOBbIE MHAEKCbI

| 3Ha4yeHue | N3mMeHeHus

NHAaeKkcCbl

NHpaekc

MMBbB 1 489,39 0,27%
NHpekc PTC 1 368,84 0,53%
D&J 16 945,92 0,02%
S&P 1 950,79 -0,02%
CAC40 4 595,00 0,13%
DAX 10 028,80 0,20%
FTSE100 6 873,55 -0,02%
Hang Seng 23 238,88 -0,33%
KOSPI 2 013,39 0,08%
Nikkei225 15 048,64 0,36%
Shanghai

Composite 2 047,35 -0,25%

YTPEHHUM OB30P HA 11 UIOHA 2014 TrOOA

PbIHOK CErogHs

HecMmoTpsi Ha KOCBEHHbIE CHUTHAJIbl K CHIDKEHHMIO, HAallpUMEp, TaKUE KaK IEpeHOC CPOKOB
BBEJICHUS IIPENOIUIaThl 3a Tra3 Juld YKpauHsl Ha 16 UIOHSA, PBIHOK COBCEM HE TOPOIUTHCS
KOPPEKTUPOBATHCS.

Buepa B TeueHuwe nHs MBI HaOmopaau MonbITKy nHAekca MMBB BwiiiTi 3a ypoBenb 1480
IYHKTOB, KOTOpasi B OYEPEHOM pa3 HE yBeHYAJlaCh YCIIEXOM, BEJb K 3aKpPBITHUIO TOPrOB MHAEKC CHOBA
BbIpoc Ha 0,27% no ypous 1489,39 nynktoB. Kak s yxe He pa3 mucana, OYEeBUAHO, BILIOTH JIO
HKCIMpALMU MIOHBCKMX KOHTPAKTOB MHJEKCHI MPOJOJKAT HAaXOAUTHCA HA JOCTUTHYTHIX YPOBHSX, U
JIMILB T10CJIEe HE€ BO3MOXKEH 00JIee-MEHEe CepbEe3HbIN OTKAT.

OnHaKO CTOMT 3aMETHTb, UTO €CJIM €II€ MeCsI Ha3aj Majo KTO U3 3KCIIEPTOB MPOrHO3UPOBAII
unnekc MMBB nHa ypoBHe 1500 myHKTOB, TO C HEKOTOPOH MOTPEIIHOCTHIO 3TO (PAKTUYECKH YKe
ciyumnnock. M Tak Kak B MOHENENbHUK Mbl BUJEIU 3aX0Jl HHJEKCA K CONPOTUBIICHHUIO, COSANHSIOLIETO
HE TOJIBKO MakcuMyMbl oKTs10pst 2013 rona u ¢espanst 2014 roga, Ho u uk Mapta 2012 roxa, To HaIO
CKa3aTb, 4TO ITO 4-bIil MOAXOJ K 3TOMY PYOexy.

Uro ’xe 3TO 3HAYUT? A 3TO 3HAYUT JMIIb TO, YTO ILIAHC MPoOOsS HaBEpPX MHOTOJETHEU
KOHCOJIMJALIUH TOBOJIBHO BBICOK.

Ho cnyuutces nu 310 B Omppkaiiive Helenu, s y3HAKO TOJBKO IO BO3BpAILEHUIO M3 OTmycka. [l Tex ke, KTO JKJAET CUTHaja A OTKPBITHS
«KOPOTKHX» MO3ULUI MO-TIPEKHEMY COBETYIO OpPUEHTHPOBAThCS Ha 3aKpbITHs AHA mojx ypoBHeM 1480 mynkroB mo uniaekcy MMBB. Ero npoGoii
JOJDKEH MIPUBECTH K OTKaTy HHJEeKca B pailoH 1425-1430 myHKTOB KaKk MUHUMYM.
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MK reavockanvran VTPEHHWI OE3OP HA 11 MIOHS 2014 FOLA

KNMIOYEBBIE COBbITUA NPEACTOALULEIO AHA

HoBocTH Y MUTEHTOB:
1. Mundun PO nposeaet aykimon no pasmemenuro OD3 26212 na 10 mupa. pyonei.
2. B.IlytuH mpoBeieT ouepesHOe COBEIIAHUE 110 BHIIOIHEHUIO ero "Maickux yka3o" 2012r.
3. Ilpoiaet romoBoe cobpanue aknoHepos "CeBepcranu"
4. Tlpoiiget rogqoBoe coopanue aknuoHepoB TT'K-11
B mupe:
1. B Bene cocroutcs 3acenanue OIIEK.
2. B 12:30 MCK B Benukobpuranuu BelIyT AaHHBIE 00 YpoBHE Oe3paboTuilbl 3a anpenb. [Ipenpinyiiee 3HaueHne nokaszarens - 6,8%.
3. B 12:30 MCK B BenukoOpuranuu - naHHple 00 M3MEHEHUH KOJMYECTBA 3asBOK Ha rocobue mo Oe3paboruie B BenmkoOpuranuum 3a maid.
[Ipenpinyiiee n3MeHEHUE MOKa3aTeNs - COKpaiieHue Ha 25,1 Teic.
4. B 18:30 MCK B CIUIA Beritayt nanusie Munucrepctsa 3aepretuku CILIA (US Department of Energy) o nunamuke 3anacoB HeTH 3a HEIEINIO,
3aBepiiuBIIytocs 6 utons. [Ipenpinymiee namMenenue 3anacoB Hetu - cokpanienue Ha 3,431 muH. OGappeneil.
5. B 22:00 MCK B CHIA - exxeMmecsuHbI 0oT4eT 0 Oaynance ¢enepaibHOro Oromketa. [lpenpinymee 3HadeHne mokaszarens - npodummr 106,9
MJIPA. TOJLI.
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TEXHUYECKMU AHANN3

[l=easni Zgg

=T o
[lsesssi Io 10|X| & P1C

VA e 05 ¢ _ 4 mopgingl £ —*k}": A
150 11853 1% | AN yﬂ 18
H=18081 AN Hs’»!c&l r
-r“i;'Bu\ Al H- @0
£=1 RV ot ~ 1
o gt Vo .
,‘ A Y .5:}« 7\ 1393
5 'L'\ I A | 13
18 I*‘,' wr * 168
',';/—ﬂ" ;
2 b -
e 1;*’ 141 i
—é-—i;__" g
13 13 120
120 130 13
1| -
1240 120 v
— 000 TH| i Nutul I | | 585
Eifil] & €11 AP 4 00 OO T TR AR A P2t AT Ol A :% :
200 , o S N 1 [ ‘ ‘ A
L, g a0 Lt -- sv
10000-1 ‘ l ' “ 1 l (L ‘ L0 L A AR AR ’ 1 ERRRALA L (AL \ 100 : W R BT
— VMGS o] A X \Q_AA{N\_J [!
Bl o gl A
g URRv (Vadl e
%ﬂ ] W v /A‘\_,'J\ AMr m/ 2
i v \’\\[\ \/ \ ~ v 0 2 1
1} D 2 :
] L n ¥ y
— MBS
W 2 % B3 1 X B 2 ® ® @& 3 1 3 ¥ 7 @ m & 3
Sep 13 How [ec i Feb Na b3 Wy n
q s L

0630p noaroroeuna AHactacua UrHateHko, HavanbHUK aunepckoro otgena 000 «HBecTULuMOHHaA komnaHua FenuwocKanuran»
Ten. 8 (8452) 23 48 63; infoQgelicap.ru; Bbl MOXeTe nognucarbCa Ha Hawm 0630pbI, oTNpaBuB NMCbMO Ha e-mail: analitik@gelicap.ru

www.gelicap.ru



mailto:info@gelicap.ru
mailto:analitik@gelicap.ru
http://www.gelicap.ru/

r_K. E,i?ffﬂf.ﬁ?ﬂ'ﬂl?@ YTPEHHUM OB30P HA 11 UIOHA 2014 TrOOA

rA3NPOM ! foesoi . [BK

Axmyn «[a3mpomMay B XOlI€ BUEPANTHUX TOPTOB OIYCKAIHUCH 0
orMeTku 142,67 pybneit, HO K 3aKpBITHIO JHS IICHA BHOBbH IOJHSJIACH Ha
ypoBeHb 144,75 pyoneit.

Ha mnpoTs:keHMH HECKONBKUX TMOCIEIHUX AHEHM MBI TO U JEN0
HabOmromaeM 3a OopbOOI TOKymarened W MPOIABIOB B Y3KOM LIEHOBOM
JMarna3oHe TOProB, OTPAaHMYEHHBIM BHU3Y YPOBHEM OBICTPOM CKOJB3SIIIEH
cpenneii EMA21 Ha nHax, a cBepxy 30HOM 145,5-146 pyonei.

Kro ke B uTore moOemuT, CKOpee BCEro, CTaHET SICHO JIMIIb Ha
Oynymeit Henene. Ho eciii roBOpUTh 00 OTKPBITHH «UTMHHBIX) TTO3UIUH, S
Obl pEeKOMEH/IOBaja MX BOCCTAHABIMBATH INPU OTKATE IEHBI K YPOBHSIM
EMA100 u EMA200 na paHax, 700 T1oOcie MPeoJoJICHUsl YpOBHSA
COIIPOTHUBIICHHUS, IPOXOSIIETO Yepe3 MakcuMyMbl Mas, ¢espansa 2014 roga
u okTs10pst 2013 roma. To ecTh npu 3aKkperuieHny Hajx ypoBHEM 150 pyoOmeit.
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MK Hopunbckumn Hukenb

Hakoneu-ro 1no wurToram BYepamiHero JHs
«Hopunsckuit Hukenb» mnorepsim B Bece 1,84%
Pa3BOPOTHYIO CBEUHYIO MOJIENb «MEABEKbE) MOITIOLICHUE.

Tak kak 10 3TOro L€Hbl MPAKTHUYECKU JOCTUINIM BEPXHEH I'paHUIIbI
BOCXOJISIIIIETO KaHajla, TO INOSBIEHUE TAaKOM MOJENIM BIIOJIHE MOXKET CTarb
CUTHQJIOM K OTKPBITHIO «KOPOTKMX» MO3uLUi. OAHAKO CTOUT HAllOMHUTh
UIpOKaM O OJIM30CTH AaThl 3aKPBITUS peecTpa, MOoCciie KOTOPOro Oymaru, Tak
WIN MHa4e, CHUXKAIOTCS Ha pa3Mep 00eIaHHOro TMBUACHA.

Takum o0pa3zom, B paMkax OMM>KaWIIMX TOPrOBBIX CECCHM BO3Bpar
Oymar B 30HY 6600-6650 pyOeii BUIUTCS BIOIHE JTOTUYHBIM.

Ho mipu 3ToM TOBOpHTE 0 O0Jiee 3aMETHOM CHUKEHHUH MOXKHO OyneT
TOJIBKO 1pH mpoboe ypoBHs EMA21 Ha nHSAX BHU3.
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nykoun

[lo utoram ToproB BropHuka akuuu «JIykoina» Beipociu Ha 1,8%,
TOCTUTHYB ypoBHS 2069,5 pyOneii. Tak Kak KOTHPOBKaM HAaKOHEI[-TO
yAaJIoCh 100paThes A0 (heBpabCcKOTo muKa, 3a0poc Oymar k ypoBH0 2100
pyOJ1eii oKa HE CHUMAETCsI C TIOBECTKH JTHSI.

Ot paHHOrO pyodexa yKe MOXHO OyIeT MpUCMaTpuBarhCs K
OTKPBITHIO «KOPOTKHX) TO3UIUH, B CITydae TOSBICHUS COOTBETCTBYIOIIMX
CHTHAJIOB.
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S VMHEECTULMOHMAR KOMOAHWS YTPEHHUMN OB30P HA 11 UIOHA 2014 rogA
feeswok o IEIK
CBEPBAHK ==
[TomnsiTKa CKOPPEKTHPOBATHCS OOBIKHOBEHHBIM aKIUAM

«Cbepbanka» Buepa He yaaynack. K 3akpbITHIO THS OHU CHOBA MOJHSINCH K
ypoBHIo 89 pyoOieii.

UYroObl Oymaru HAKOHEL-TO BBIBAJWIKNCH 32 PaMKH PacTYIIEro
TpeHJa, UM HYXHO 3aKpenuTbcs Hibke ypoBHa 88-87,5 pyouneit. Torma
OnmvKalIei 1enpl0 UX OTKara cTaHeT paiion 85-85,3 pyoOueid, a mocie u
30Ha 83-83,6 pyOmeii.

Opnako B TOHEAENBHUK OymMaru TpPOCAAYT COBCEM HE IO
TEXHUYECKHX MPHYMHAM, a TOTOMY 4TO 17 umcna y HUX OyIeT 3aKpbITHE
peectpa. U3-3a pexuma «T+2» AUBUACHIHBIE «TAIb» B Oymarax Tenepb
CITy4alOTCsl paHbIIe UX (PAKTHYECKON OTCEUKH.
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BAXHO!

C 1 sauBaps 2014 roga BCTynuIM B CHILY
n3MeHeHuss B @DenepanbHblii 3akoH  «O0
AKLHMOHEPHBIX  00lIeCTBAX»,  KOTOpHIC
KacaroTcs IOpsIKA  YCTAHOBJIGHUS — JaThbl
OTCEUKH TMOJ  JUBUACHIBI M  CPOKOB
OUBUACHIHBIX BbIILUIAT. (O3HAKOMHUTBCS C
KITFOYEBBIMU TIOTIPAaBKaMU MOYKHO 3]1ECh.

OOparute  BHUMaHHME Ha  HM3MEHEHUS,
npousouienmue co 2 centsaopsa 2013 rona B
CBSI3U € MepexoJoM Ha HOBBIH peXuM
TOpProB «T+2».

UroObl momacTb B peecTp, HAA0 KyHHUTh
Oymarn 3a J1Ba JHSA JIO Jarhl 3aKpBITUS
peectpa g0 19:00 MCK. Torma pnara
MIOCTaBKM AaKIMHA MO 3aKIIOYEHHOM clenke
OyzeT coBmaaaTh C 1aToi (UKCALUU peecTpa.

YTPEHHUM OB30P HA 11 UIOHA 2014 TrOOA

IMHUTEHT

I'azpom

Jlykoin

Pocued1b
["aznpomHedTH
bamuedtr-ao
bamuedth-an
TarnedTh-a0
TarnedTh-amn
Cypryraedreras-ao
CypryrHedreras-amn

Coepbank-ao
Co6epOank-arn
BTb

I'MK HopHuxens
Cesepcraib
HJIMK

Meradon

MTC
Pocrenekom-ao
Pocrenexom-an

I'onoBoe codopanue

I[I/IBI/I)]eHI[HaH CTpaHN4IKa
Jarta 3akpbITHS peecTpa
JJISl OJTy4YeHusl JTUBHIEHI0B

Hedrerasosblii cexrop

27.06.2014 17.07.2014
26.06.2014 15.07.2014
27.06.2014 08.07.2014
06.06.2014 23.06.2014
10.06.2014 23.06.2014
10.06.2014 23.06.2014
27.06.2014 16.07.2014
27.06.2014 16.07.2014
27.06.2014 16.07.2014
27.06.2014 16.07.2014
baHkoBCcKHH CeKTOP
06.06.2014 17.06.2014
06.06.2014 17.06.2014
19.06.2014 01.07.2014

MeTtairypruyeckKuil CeKTop

06.06.2014 17.06.2014
11.06.2014 23.06.2014
06.06.2014 17.06.2014
TenekoOMMYHNKAUMOHHBIN CEKTOP
30.06.2014 11.07.2014
24.06.2014 07.07.2014
30.06.2014 14.07.2014
30.06.2014 14.07.2014

Pa3mep
AUBHUAEHIA, PYO.

7,2
60
12,85
5,29
211
211
8,23
8,23
0,6
2,36

3,2
3,2
0,00116

248,48
6,26
0,67

64,51
18,6
3
4,84
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