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K3NUTAN MEHEAMXMEHNT
MHBECTUMLMWOHHAA KOMNAHUKA

IIporuos. B oxxunanum “razoBoro” porosopa

Bo BTOpHUK pOCCHIICKUE OBIKH MOTMBITAINACH cAeNaTh may3y. C OMHOW CTOPOHBI, HA BOZMOXKHYIO KOPPEKITHIO
OTHOCHTEJIBHOH mepekyruieHHocTH S&P 500 ykasbiBaroT aMmepukanckue (prodepchl. C Ipyroi CTOPOHHI,
Hadroras u ['a3npom Buepa He TOCTUIIIN JOTOBOPEHHOCTH I10 [IEHAM 3a ra3, YTO HEraTHBHO CKA3bIBACTCS Ha
akisix ['asmpoma. Poccust HEeOgHOKpaTHO MepeHocHIa TpeOOBaHMS IPEIOTIIATHI 32 Ta3, HO B KAKOW-TO MO-
MEHT MOYKET HACTYIIUTh Pa3BsI3Ka, €CIM YKpauHa MPEIIOUTeT PEIiaTh BOIPocC B cyae CTOKTroIbMa.
[TeperoBopsr o a3y mpu nocpeanndectse EC OyayT uatu BeuepoM BO BTOPHUK U YTPOM B Cpemy, HO TapaH-
TUPOBATH UX YCIIEX TPYIHO BBHIY HIICOJIOrHnIecKuX nportuBopeunii. EC ObI yeTporma 1ieHa 3a ra3 B paiioHe
$350-380 kak Oim3Kas K CpeIHEEBPOINEHCKON, HO YKpauHa X04eT GONBIINX YCTYIIOK M PACCYMTHIBAET Ha
MIOJIZICPKKY B apOUTpake.

EBpormeiickue peIHKH TOPTYIOTCS BO BTOPHUK pazHoHanpasieHo, - FTSE sau3, DAX BBepx. Kuraiickuii
PBIHOK paJTUpOBaII IOCTEe O0OBSABICHUS CHIDKEHHSI PE3EPBHBIX TPEOOBAHUM K HEKOTOPHIM OaHKaM ¢ 16 uroHS.
KapTrHa rio0aiibHOM KOPPEKITUH ITOKa He CKIIaJIbIBACTCs, 4TO clepkuBaeT u najenue MMBB. Tekymiue

PUCKHU CHUKECHUS CETO/IHS YTPOM OlleHUBauCh 10 1469-1475. B cpeny npeanonaraercst IO3UTHBHOE OTKPbI-

tue. Tem He MeHee, 110 CPEHECPOUHON peKOMEHJAllMK TOKYIaTh JeJIaeM May3y W3-3a OTHOCUTEIbHOMN
nepekyruienHocty uHaekca PTC. Cpenn kopriopaTHBHBIX COOBITHI BbIACTUM Mpeioxenne Cll Ypankanus
noracuthb 12.5% ka3HayecKuX akIil 1 Hayajla HOBBIX IEPEroBOpoB KoMIaHuU ¢ besnopyccueit o coBmecT-
HBIX IPOJAXKax XJIOPUCTOrO Kajusl.
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