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HoBo3enaHACcKMM fonnap nofollen K 3acefaHmio PesepBHoro 6aHKa B NPUMNOAHATOM
HacTpoeHun. Hagexabl Ha TO, YTO HOBasA JIMKBMAHOCTb OT ELIb 3aMeHUT Ha
cyBepeHHOM (DOH/I0BOM PbIHKE aMEPMKAHCKMM KanuTas, Aopora KoTopomy B LUTaThl
OTKpbITa B cuAy cBopavmBaHua QE, pacTeT C KaxabiM gHEM. «KuBu»
NPOUrHOPUPOBAN CNabble JaHHbIE MO KUTAaUCKOMY MMMOPTY, COKPATUBLLEMYCS B Mae
Ha 1,6% r/r., u NaAeHue LeH Ha MOJIOKO Ha BOCbMOM ayKUMOHE noapag,
npeanoYMTas oTbIrpbiBaTb (haKTOP NPMTOKA MHBECTMLUM.

KntoueBbiM BONPOCOM, OTBET HA KOTOPbIM MO3BOIUT NPOACHUTL CPeAHECPOYHbIE
nepcnektusbl napbl NZD/USD, sBnsetcs, ctaHeT in Pe3epBHbIM 6aHK CTaBUTb MaJIKM
B KOJleca «6blKOB» MO «HOBO3eJIaHALY> MW NPEANOYTET 3aHATb HEMTPAJIbHYIO
nosuumio? B xoze anpesibCKoro 3acefjaHna perynatop Bblpasm/ rOTOBHOCTb K
Ba/IlOTHbIM MHTEPBEHLUMAM B CJlyvae, eCn YCI0BUA TOProBan ByAyT yXyAwaTbCs, a
HaUMOHasIbHaA BaslloTa NPOAO/IKMUT LUTYPMOBaTh HOBblE BEPLUMHbI. C T€X NOp MHOrO
BOZbl YTEK/I0. YC/IOBUA TOProB/IM AOCTUMIN MAaKCUMa/IbHOM OTMETKM C Aanekmx 70-x,
a «KMBU> NOTEPAJ LeNyto PpUrypy no OTHOLIEHUIO K CBOEMY aMEPUKAHCKOMY Te3Ke.
Apyroe feno, 4to nepeg rnasamu LleHTpobaHKka NpMMep HeJaBHEM YMEPEHHOM
PUTOPUKKM Pe3epBHOro 6aHKa ABCTpasiMM, NOC/IE KOTOPOM KYPC «033U» YKPEMMUICS.
HyHO /i1 3T0 BennmHrToHy?

Monarat, YTO arpeccms B OTHOLUEHUM HaLMOHANIbHOM AEHEKHOM eAMHULbI BCE Ke
6yAeT NpMCYTCTBOBaTb, OAHAKO BPAA /I 3TO 06CTOATENIbCTBO CTAaHET CEPbE3HOM
nperpagor Ha Nyt nokynatesnen. CpefHeCpoYHble NepPCneKTUBbI «KMBU>»
ONTUMMUCTUYHBI. JTa BaJ/lloTa NOAAEPKMBAETCA TBEPAbIM XKeTAaHUEM peryasatopa
NOBbLICUTb OCHOBHYIO MPOLIEHTHYIO CTaBKY C Tekywmx 3% o 4,5% K koHuy 2015/2015
(pMHAHCOBOro roza, a OCHOBHYIO C/1IAb0CTb CiefyeT UCKaTb B YA0POXKaHWUK
CTOMMOCTU peCcypcoB, UCMOJIb3yeMbIX HEpe3MAEeHTaM1, U B 3ameaieHun pocta BBl
Kutas. lMepBbin pakTop, BeposaTHeEe BCero, cTaHeT akTUBHbIM B 2015 roay B CBA3M
CO CTapTOM LMK/ MOBbILEHMA NPOLLEHTHbIX cTaBoK ®PC 1 baHKOM AHriMu, BTOpom
NnepuoanYecKn NposABAsET Ce6S YKe cemyac, HO «BblKM» NPeArnoYMTaloT ero
UrHOpMpOBaTh.

TexHnuyeckm napa NZD/USD BnioTHY0 noAoLwia K BaXKHOMY YPOBHIO
COMpPOTMBJIEHMSA, YAAUHbIM TECT KOTOPOro OTKPOET A0POry K BOCCTAHOB/IEHUIO
BOCXOJALLEro TpeHaa.
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Ha agHeBHOM rpacmKe BbINOJIHEHbI TapreThbl N0 NaTTePHaM rapMOHUYHOM TOProB/IU:
MatepmrHCKoMy 5-0 (KpacHbIM LUBETOM) U godepHeMy Kpaby (cMHMM uBeToM). lMNocne
0T605 OT YpoBHA 127,2% MHUUMATMBY NEpeEXBATMIM NOKynaTenu. B HacToAwee
BpemMs obpa3oBaHue LO4KM 6apoB CBUAETENIbCTBYET O HEYBEPEHHOCTU PbIHKA,
KOTOPbIM FOTOBUTCS pPa3KeBaTb Ty NULLY, KOTOPYHO Noa6pocUT eMy Pe3epBHbIM 6aHK.

Ha yacoBom rpacdmke ¢opmmMpoBaHUE pa3BOpPOTHOM Mozesn «[0/1oBa M NaedYn»
TECTOM M NOCNIEAYIOLMM BO3MOXKHbBIM PETECTOM JIMHUM LLEU HE OCTAHOBMJIO
«BbIKOB». YCNELIHbIM NPOPbIB CONPOTUB/IEHMA aKTUBMPYET NaTTepH «O6maH-
BbIGPOC», OT6OM, HAaNPOTUB, BYET CNOCOGCTBOBATbL 0GPA30BaHMI0 PaCLLMPSAIOLLErOCS
KMHa. B nochegHem cnyydae nageHne KOTMPOBOK HMke Touku 3 (0,8475) npmseget
K NPOAOJI)KEHMIO NUKE B HanpaBaeHuu noaaepkku Ha 0,8405-0,8425.
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